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INDEPENDENT AUDITOR’S REPORT
To the Members of Elin Appliances Private Limited

Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of Elin Appliances Private Limited (“the Company™), which
comprise the Balance sheet as at March 3] 2025, the Statement of Profit and Loss, including the
statement of Other Comprehensive Income, the Cash Flow Statement and the Statement of Changes in
Equity for the year then ended, and notes to the financial statements, including a summary of material
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us , the
aforesaid financial statements give the information required by the Companies Act, 2013, as amended
(“the Act”) in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31, 2025, its
profit including other comprehensive income, its cash flows and the changes in equity for the vear ended
on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs),
as specified under section 143(10) of the Act. Qur responsibilities under those Standards are further
described in the *Auditor’s Responsibilities for the Audit of the Financial Statements’ section of our
report. We are independent of the Company in accordance with the *Code of Ethics' issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ¢thical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained 15 sufficient and appropriate to provide a
basis for our audit opinion on the financial staterments.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Board Report, but does not include the financial statements
and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether such other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this regard.

Responsibility of Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
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position, financial performance including other comprehensive income, cash flows and changes in
equity of the Company in accordance with the accounting principles generally accepted in India,
including the [Indian Accounting Standards (Ind AS) specified under section 133 of the Act read with
the Companies (Indian Accounting Standards) Rules, 2015, as amended. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating cffectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
ceasc operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and 1o 1ssue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists,
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

*  Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control,

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that arc appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls.

*  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

*  Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a matenial uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease {0 continue as a going concern.
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Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation,

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the
“Annexure 1" a statement on the matters specified in paragraphs 3 and 4 of the Order.

As required by Section 143(3) of the Act, we report, to the extent applicable, that:

(a)

b)

(c)

(d)

(e)

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books as disclosed in note 42 to the financial
statement except that (a) the backup of the books of account and other books and papers
maintained in electronic mode has not been maintained on servers physically located in India
on daily basis and (b) for the matters stated in the paragraph 2 (1) (vi) below on reporting under
Rule 11ig);

The Balance Sheet, the Statement of Profit and Loss including the Statement of Other
Comprehensive Income, the Cash Flow Statement and Statement of Changes in Equity dealt
with by this Report are in agreement with the books of account;

In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Companies (Indian Accounting Standards)
Rules, 2015, as amended;

On the basis of the written representations received from the directors as on March 31, 2025
taken on record by the Board of Directors, none of the directors is disqualificd as on
March 31, 2025 from being appointed as a director in terms of Section 164 (2) of the Act;

{f) The modification relating to the maintenance of accounts and other matters connected therewith

(g)

are as stated in paragraph (b) above on reporting under section 143(3)(b) and paragraph 2 (1)
{vi) below on reporting under Rule 11(g).:

With respect to the adequacy of the internal financial controls with reference to these financial
statements and the operating effectiveness of such controls, refer to our separate Report in
“Annexure 2" to this report;

(h) The provisions of section 197 read with Schedule V of the Act are not applicable to the

Company for the year ended March 31, 2025;
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(i) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to
the best of our information and according to the explanations given to us:

fi.

1ii.

Vi

The Company has disclosed the impact of pending litigations on its financial position in
its financial statements — Refer Note 32 w the financial statements:

The Company did not have any long-term contracts including derivative contracts for
which there were any matenial foreseeable losses;

There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company,

a) The management has represented that, to the best of its knowledge and belief, no funds
have been advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the Company to or in anv other person(s) or
entity(ies), including foreign entities (“Intermediaries™), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly
lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ulumate Beneficiaries;

b} The management has represented that, to the best of its knowledge and belief, no funds
have been received by the Company from any person(s) or entity(ies), including foreign
entities (“Funding Parties™), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly. lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding
Party (“Ultimate Beneficianes™) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries; and

¢) Based on such audit procedures performed that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under sub-clause (a) and (b) contain any material
misstatement,

No dividend has been declared or paid during the year by the Company.

Based on our examination which included test checks, and as explained in note 43 to the
financial statement. The Company has used accounting software which is operated by a
third-party software service provider, for maintaining its books of account. Since, the
verification of audit trail feature is not covered in the SOC | Type 2 report, we are unable
to comment on whether audit trail feature of the said software was enabled and operated
throughout the year for all relevant transactions recorded in the software or whether there
were any instances of the audit trail feature being tampered with, in respect of an
accounting software.
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Additionally, for the reasons stated in note 43 to the financial statements, we are unable to
comment whether the audit trail has been preserved by the Company as per the statutory
requirements for record retention

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICAL Fin-g(Rt: istration Number: 301003E/E3000035

"‘\a‘“/

per Divya Mathur

-y

Membership Number: 506846
UDIN: 25506846BMNTEE1136
Date: May 26, 2025
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ANNEXURE 1 REFERRED TO IN PARAGRAPH 1 UNDER THE HEADING “REPORT ON
OTHER LEGAL AND REGULATORY REQUIREMENTS™ OF OUR REPORT OF EVEN
DATE OF ELIN APPLIANCES PRIVATE LIMITED {“the Company™).

In terms of the information and explanations sought by us and given by the company and the
books of account and records examined by us in the normal course of audit and to the best of our
knowledge and belief, we state that:

(ia)A) The Company has maintained proper records showing full particulars, including quantitative
details and situation of Property, Plant and Equipment,

{(1)(a)(B) The Company has not capitalized any intangible assets in books of account of the Company
and accordingly, the requirement of report on Clause 3(i)(a)(B) of the order is not appliable
to the Company.

(b)  All Property, Plant and Equipment were physically verified by the management during the year
in accordance with a planned programme of verifving them once in three vears which is
reasonable having regard to the size of the Company and the nature of its assets.

(¢} Thetitle deeds of immovable properties (other than properties where the Company is the lessee
and the lease agrecments are duly executed in favour of the lessee) disclosed in note 3 to the
financial statements included in property, plant and equipment are held in the name of the
Company,

(d)  The Company has not revalued its Property, Plant and Equipment or intangible assets during
the vear ended March 31, 2025,

(e)  There are no proceedings initiated or are pending against the Company for holding any benami
property under the Prohibition of Benami Property Transactions Act. 1988 and rules made
thereunder.

(ii)(a) The inventory has been physically verified by the management during the year except for
inventories lying with third parties. In our opinion, the frequency of verification by the
management is reasonable and the coverage and procedure for such verification is appropriate.
Inventories lying with third parties have been confirmed by them as at March 31, 2025 and no
discrepancies were noticed in respect of such confirmations. No discrepancies of 10% or more
in aggregate for each class of inventory were noticed on such physical venification,

(b) As disclosed in note 16 to the financial statements, the Company has been sanctioned working
capital limits in excess of Rs. five crores in aggregate from banks during the year on the basis of
security of current assets of the Company. Based on the records examined by us in the normal
course of audit of the financial statements, the quarterly returns/statements filed by the Company
with such banks and financial institutions are in agreement with the unaudited books of accounts
of the Company.

(ii1) (a) During the year the Company has provided loans to emplovees as follows:

Particulars Loan to employees |

_ {In INR Millions)
Aggregate amount provided during the year 148
Employee loans ) ) -
Balance outstanding as at balance sheet date in respect of above cases 0.62
Employee loans N
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(b)

()

(d)

During the vear the investments made, guarantees provided. security given and the terms and
conditions of the grant of all loans to employees are not prejudicial to the Company's interest.

The Company has granted loans to employees where the schedule of repayvment of principle has
been stipulated and the repayment or receipt are regular.

There are no amounts of loans and advances in the nature of loans granted to companies, firms,
limited liability partnerships or any other parties which are overdue for more than ninety days

(e) Therc were no loans or advance in the nature of loan granted to companies, firms, Limited Liability

(D)

(iv)

(v)

(vi)

Partnerships or any other parties which was fallen due during the vear, that have been renewed
or extended or fresh loans granted to settle the overdues of existing loans given to the same
parties.

The Company has not granted any loans or advances in the nature of loans, either repayable on
demand or without specifying any terms or period of repavment to companies, firms, Limited
Liability Partnerships or any other parties. Accordingly. the requirement to report on clause
() fy of the Order is not applicable to the Company.

There are no loans, investments, guarantees, and security in respect of which provisions of
sections 185 and 186 of the Companies Act, 2013 are applicable and accordingly, the requirement
to report on clause 3(iv) of the Order is not applicable to the Company.

The Company has neither accepted any deposits from the public nor accepted any amounts which
are deemed to be deposits within the meaning of sections 73 to 76 of the Companies Act and the
rules made thereunder, to the extent applicable. Accordingly, the requirement to report on clause
3(v) of the Order is not applicable to the Company.

We have broadly reviewed the books of account maintained by the Company pursuant to the
rules made by the Central Government for the maintenance of cost records under section 148(1)
of the Companies Act, 2013, related to the manufacture of Electronics [tems, and are of the
opinion that prima facie, the specified accounts and records have been made and maintained. We
have not, however, made a detailed examination of the same.

(vii) (a) The Company is regular in depositing with appropriate authorities undisputed statutory dues

including goods and services tax, provident fund, employees” state insurance, income-tax, sales-
tax, service tax, duty of customs, duty of excise, value added tax. cess and other statutory dues
applicable to it. According to the information and explanations given to us and based on audit
procedures performed by us, no undisputed amounts payable in respect of these statutory dues
were outstanding, at the year end, for a period of more than six months from the date they became
pavable.

(b) According the records of the Company, the dues outstanding of provident fund. sales-tax, customs

duty. and value added tax on account of any dispute, are as follows:

Name of the statute Nature of | Amount (In | Period to | Forum  where the
the dues Rs Millions)* | which the | dispute is pending
amount
relates
Income AY 2014-15 Commissioner of
Income Tax Act, 1961 52.73 o AY 2018- .
| Tax 19 income Tax (Appeal)
| Employees Provident i From April . G
Fund & Miscellaneous Em‘;‘ie“' 0.94 2009 to Ma?‘ch .. | ekt
Provision Act, 1952 un 2019 Fund Commissioner-il
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Net of amount paid under protest /adjusted against refunds

(viii) The Company has not surrendered or disclosed any transaction, previously unrecorded in the
books of account, in the tax assessments under the Income Tax Act, 1961 as income during the
year. Accordingly, the requirement to report on clause 3(viii) of the Order is not applicable to
the Company.

(1x) (a) The Company has not defaulted in repavment of loans or other borrowings or in the payment
of interest thereon to anv lender.

(b) The Company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority,

(¢} The Company did not have any term loans outstanding during the vear hence, the requirement
to report on clause (ixe) of the Order is not applicable to the Company.

{d) On an overall examination of the financial statements of the Company, no funds raised on short-
term basis have been used for long-term purposes by the Company.

{¢) On an overall examination of the financial statements of the Company, the Company has not
taken any funds from any entity or person on account of or to meet the obligations of its
subsidiary,

(f) The Company does not have any subsidiary, associate or joint venture. Accordingly. the
requirement to report on clause (ix)(f) of the Order is not applicable to the Company.

{x) (a) The Company has not raised any money by way of initial public offer or further public offer
(including debt instruments) during the year, hence the requirement to report on clause 3(x)(a)
of the Order is not applicable to the Company

(b) The Company has not made anv preferential allotment or private placement of shares /fully or
partially or optionally convertible debentures during the year under audit and hence, the
requirement to report on clause 3(x)(b) of the Order is not applicable to the Company.

(x1) (a) No fraud by the Company or no fraud on the Company has been noticed or reported during the
year.

(b) During the year, no report under sub-section (12) of section 143 of the Companies Act, 2013
has been filed by cost auditor/ secretarial auditor or by us in Form ADT — 4 as prescribed under
Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government,

(¢) As represented to us by the management, there are no whistle blower complaints received by
the Company during the vear.

(x11) (a) The Company is not a nidhi Company as per the provisions of the Companies Act, 2013.
Therefore, the requirement to report on clause 3(xii)(a), (b) and (c) of the Order is not applicable
to the Company,

(xi1)  Transactions with the related parties are in compliance with sections 177 and 188 of Companies
Act, 2013 where applicable and the details have been disclosed in the notes to the financial
statements, as required by the applicable accounting standards. The provisions for section 177
are not applicable to the Company and accordingly the requirement to report under Clause 3(xiii)
of the order insofar as it relates to Section 177 of the Act is not applicable to the Company.
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(xiv) (a) The Company has an internal audit system commensurate with the size and nature of its business.

(b} The internal audit reports of the Company issued till the date of the audit report, for the period
under audit have been considered by us.

(xv) The Company has not entered into any non-cash transactions with its directors or persons
connected with its directors and hence requirement to report on clause 3(xv) of the Order is not
applicable to the Company.

(xvi) (a) The provisions of section 45-1A of the Reserve Bank of India Act, 1934 (2 of 1934) are not
applicable to the Company. Accordingly. the requirement to report on clause (xvi)(a) of the Order
15 not applicable to the Company.

(b) The Company is not engaged in any Non-Banking Financial or Housing Finance activities.
Accordingly, the requirement to report on clause (xvi)(b) of the Order is not applicable to the
Company.

(c) The Company is not a Core Investment Company as defined in the regulations made by Reserve
Bank of India. Accordingly, the requirement to report on clause 3(xvi) of the Order is not
applicable to the Company.

(d) There is no Core Investment Company as a part of the Group, hence, the requirement to report
on clause 3(xvi)(d) of the Order is not applicable to the Company.

{(xvil}  The Company has not incurred cash losses in the current financial year. The Company has not
incurred cash losses in the immediately preceding financial year.

{xviii) There has been no resignation of the statutory auditors during the year and accordingly requirement
to report on Clause 3(xviii) of the Order is not applicable to the Company.

(xix)  On the basis of the financial ratios disclosed in note 40 to the financial statements, ageing and
expected dates of realization of financial assets and payment of financial liabilitics, other
information accompanying the financial statements, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material uncertainty exists
as on the date of the audit report that Company is not capable of meeting its liabilities existing at
the date of balance sheet as and when they fall due within a period of one year from the balance
sheet date. We, however, state that this is not an assurance as to the future viability of the Company.
We further state that our reporting is based on the facts up to the date of the audit report and we
neither give any guarantee nor any assurance that all liabilities falling due within a period of one
year from the balance sheet date, will get discharged by the Company as and when they fall due.

(xx) (a) In respect of other than ongoing projects, there are no unspent amounts that are required to
be transferred to a fund specified in Schedule VII of the Companies Act, 2013 (the Act) within a
period of six months of the expiry of the financial year, in compliance with second proviso to sub
section 5 of section 135 of the Act. This matter has been disclosed in note 36 to the financial
statements.
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{b) There are no unspent amounts in respect of ongoing projects, that are required to be transferred
1o a special account in compliance of provision of sub section (6) of section 135 of Companies

Act This matter has been disclosed in note 36 to the financial statements.

For S.R. Batliboi & Co. LLP

Chartered Accountants
[CAI Firm Registration Number: 301003E/E300005

W
w7
Fe:yﬁ'a Mathur
Pareier

Membership Number: 506846
UDIN: 25506846 BMNTEEL 136
Place of Signature: Gurugram
Date: May 26, 2025
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ANNEXURE TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE
FINANCIAL STATEMENTS OF ELIN APPLIANCES PRIVATE LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act™)

We have audited the internal financial controls with reference to financial statements of Elin Appliances
Private Limited (“the Company™) as of March 31, 2025 in conjunction with our audit of the financial
statements of the Company for the vear ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Contrels Over Financial Reporting issued by the Institute of Chartered Accountants of India (“ICAT™).
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to the Company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013,

Auditor's Responsibility

Owr responsibility is to express an opinion on the Company's internal financial controls with reference
to these financial statements based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™)
and the Standards on Auditing, as specified under section 143(10) of the Act, to the extent applicable
to an audit of internal financial controls, both issued by ICAI Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls with reference to these financial statements
was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to these financial statements and their operating effectiveness. QOur
audit of internal financial controls with reference to financial statements included obtaining an
understanding of internal financial controls with reference to these financial statements, assessing the
risk that a material weakness exists, and testing and evaluating the design and operating effectiveness
of mtemal control based on the assessed risk. The procedures selected depend on the auditor’s
Jjudgement, including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls with reference to these financial
statements.

Meaning of Internal Financial Controls With Reference to these Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles.
A company's internal financial controls with reference to financial statements includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
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assurance that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorisations of management and directors of the
company; and (3) provide reasonable asswance regarding prevention or timely detection of
unauthorised acquisition. use, or disposition of the company's assets that could have a material effect
on the linancial staterments.

Inherent Limitations of Internal Financial Controls With Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
muisstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation
of the internal financial controls with reference to financial statements to future periods are subject to
the risk that the internal financial control with reference to financial statements may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion, the Company has. in all material respects, adequate internal financial controls with
reference to financial statements and such internal financial controls with reference to financial
staternents were operating effectively as at March 31, 2025, based on the internal control over financial
reporting criteria established by the Company considering the essential components of internal control
stated in the Guidance Note issued by the ICAL

For S.R. Batliboi & Co. LLP
Chartered Accountants

ICAI Firm Registration Number: 301003E/E300005

. _J, .r'.ll"u\rﬂ/
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“ﬁﬁi‘(ya Mathur
Pagtfier

Membership Number: 506846
UDIN: 25506846BMNTEE] 136
Place of Signature: Gurgaon
Date: May 26, 2025




ELIN APPLIANCES PRIVATE LIMITED
Standalone Balance Sheet as at March 31, 2025
Al amowunis are in INR Millions, unless otherwise stored)

s Muoles As at As at
Rerticalors March 31,2025 March 31, 2024
Assels
Non-current Assels
() Properiy, Plant and Equipment 3 30803 IR0.97
(b)) Financial Assets
(i} Investments q 114,32 8.8
{ii) Other Financisl Asseis 5 .57 {1, 6%
() Otkher non-curment asseis 7 19.79 13.4%
Tatal Non Current Assels 532.71 41323
Current Assels
{a) Invenlones ] 204.08 238.03
() Fimancial Assets
(i} Invesunents 9 5.26 4.90
{ii} Trade receivables [0 811.03 L ]
{iii) Cash and cash equivalents 11 .11 .14
{1v) Bank balances other than (iii) shove 12 - 3l
{v) Onher Financial Asscts 13 0.80 R
{c) Current Tex Assets (net) 19 0.04 081
{ef) Other current gssets 14 61.10 49,18
l'otal Current Asseis 1082 42 900,45
Total Assels 1,615.13 1,403.68
Equity and Liabilities
Equity
{2) Fyuity Sheire Capital I5 2.00 2.0
(b) Crther Equity 15 958.39 T67.36
Tuotal Equity 260.39 T6Y.36

Liabilities
Non-current Liabilities

() Deferred tax liabilities (Net) 6 401,11 2277
T'otal Non Current Liabilities 41.11 2.7

Current Liabilities
(4) Finaneial Liabilibes

(i) Borrowings 16 122.24 107.47
{11) Supplier’s credit 17k 51.69 56.89
(ii1) Trade pavables
- total outstanding dues of micro 2nd small enterprises 17(k) 8461 £6.40
total outstanding dues of ereditors other than micro and 17(b} 31437 335.79
small enterprises
{1v) Other financial liabilities 18 11.14 11.20
{b) Other current liahilities 20 2375 795
(¢} Prowisions 21 543 5.8%
Potal Current Liabilities G13.63 G611.55
Total Linbilities 654.74 634.31
Total Equity and Liabilities 1,615.13 1,403,068
ke accompanying notes form an integral part of the stendalone financial statements, 1-43
As per our report of even date attached For and on behalf of the Board of Direeiors

For S.R. BATLIBOI & Co. LLFP

Chartered Accountants '\ﬁ h—?k’*‘-w mu._.__

Firm's Registration No.: 301003E/E300005 :
Wﬁ Jthica.

Vinay Kumar Scthia Giaurav Sethia
Director Director

DIN: 02902047

Membership No.: 06846

Place : New Dethi
Date : Muy 26, 2025

Place : Gurgson
Diate © May 26, 2025




ELIN APPLIANCES PRIVATE LIMITED
stundalone Statement of Profit & Loss for the year ended March 31, 2025
(At amounts are in INR Miflions, unfess otherwise siared)

For the year ended

For the year ended

Particulars Notes Mareh 31, 2025 March 31, 2024
I INCOME
Revenue from operations 22 2,771.81 2,393.77
Other Ineome 23 198.46 .68
Total Income (1} 2,970.27 2.400.45
Il EXPENSE
Cost of Material Consumed 24 2,322.39 1,960,538
Purchases of stock-in-trade 7.91 25.61
Change in inventories of finished poods, work-in progress and stock-in-trade 25 746 20,77
Employee benelits expense 26 261.10 244.37
Finance Costs 27 13.54 183
Depreciation & amortizalion expenses 3 41.99 3199
Other Expenses 28 2590 95.38
Taotal Expenses (11) 2,744.38 2,382,35
111 Profit before tax (1-11) 12589 18.10
IV Tax expenses 39
= Current tax 18.60 2.10
Adjustment of tax relating to earlier period 0.51 (0.19)
- Deferred Tax 17.63 1.65
Total tax expenses 37.04 3.56
V' Profit for the vear (111-1V) 188.85 14.54
V1 (ther comprehensive Income (OCT):
ltems that will not be reclassified to profit or loss
Remeasurements of defined benefit plans 2.81 803
Tax expense on items that will not be reclassified to profit or loss (0.71) (2.02)
Items that will be reclassified to profit or loss
Gain/{Loss) on Equity Instruments designated through OC| 008 .
Tax expense on items that will be reclassified to profit or loss
Other comprehensive income for the year after tax 1.18 6.01
VII Total comprehensive income for the year net of tax (V + V1) 191.03 20.55
VIl Earnings per share from continuing and total operations attributable to the 29
equity holders of the Company [face value of INR 10/ cach]
- Basic and diluted (amount in INR) 944.27 72.70
The accompanying notes form an integral part of the Standalone Financial Statements. 1-43

As per our report of ¢ven date attached

For 5.R. BATLIBO1 & Co. LLP

Chartered Accountants

Firm's Rl:-z'iijl'l.tinl'l No.: 301003 E/E300005
w7

For and on behalf of the Board of Direclors

I fllce

Gaurav Sethia
Director
DI 02902047

Place : New Delhi
Date : May 26, 20235

Vinay Kumar Sethia
Director
DIN: 00082184

. I} ;
F%ﬁi‘
ivva Mdthur
Part

Membership No.: 306846

Place : Gurgoon

Date : May 26, 2023




ELIN APPLIANCES PRIVATE LIMITED
Stundulone Statement of Cash Flows for the vear ended March 31, 2025
Al amounts are in INR Millions, unlesy otherwize stated)

Particulnrs

—

For the vear ended For the year ended

March 31, 2025 March 31, 2024
. Cash Mow from Operating Activities :
et Profit before tax 22589 15.10
Adjusimenis for :
Depreciation and amortization expenses 41,59 3199
L.oss on disposal of property, plam and equipment (net) . (.08
Fair value (gain) on fnancial assets held ot fuir value through profit or loss [188.44) {0.31)
Provision for doubtful dabt (written back) / writien ofT .11 (12
[Mvidend and interest income {0.08) {1.32})
Finance oosts 13.54 3.86
(132.88) 33.92
Change in operating assets and liabilities :
(Inerease)/decrease in trade and other receivahle (132.66) (107.64)
{Inerease)’ Decrease in Inventories 3395 [26.43)
Increase/ {Decrease) in trade and other payables {287 192 64
(108.58) 58.57
Cash generated from operations (15.57) 110,59
Income taxes peid (net) (1E.64) (3.11)
Net eash generated from / (used in) operating activities (34.21) 105.48
1l Cash flow from Investing activities
Purchase for property, plant and equipment including CWIP (59.05) (82.70)
Proceeds from sale of property, plant and equipment RET 3.65
Proceeds from sale of Current Investment 9i.92 -
Drividends received (.04 1.77
Interest received (.04 .04
“et Cash generated from / (used in) investing activities 3195 {77.24)
1t Cash flow from Financing Activities
Frocoeds from bormowings 14.77 -
{Repayment) of borrowings - (24.36)
Finance Costs paid (13.54) (3. 860])
Met Cash generated from / (used in) financing activities 1.21 (28.22)
IV Netinercase/{(decrease) in cash & cash equivalents (1 + 11+ 1) (0.03) 0.1
V' Cash and cash equivalents at the beginning of the year 0.4 .13
V1 Cash and cash equivalents at end of the year 011 .14

Moles:

I Ihe Smndalone Statement of Cash flow has been prepared under the indirect method as set-out in the Ind AS - 7 “Statement of Cash Flow” as speeified

in the Companies (Indian Accounting Standards) Rules, 2015,

Figures in bracket indicate cash outflow.

Cash and cash equivalents (refer Note 1 1) comprise of the followings:
Cash on hand
Balances per statement of cash Mlows

led Pd

b Analysis of movement in borrowings
Borrowings o the beginning of the year
Cash flows

Non cash changes

Borrowings at the end of the year

IThe accompanying notes form an integral part of the standalone financial statements.

.11 0.14
0.11 0.14
107.47 131.83
14.77 {24.36)
132.24 10747

As per our report of even date attached

For S.H. BATLIBOI & Co. LLP
['hln:rﬂl Accountants
Hrm -itr n \

M e,

Daite : May 26, 2025

1O03EE300005

tmbership No.: 506846

ke | L urpson

For and on behalf of the Board of Directors

" ! | T

}ALLLM’ fjw’"“‘

Winay Kumar Sethia Craurav Sethia
Director Director
DIN: 00082184 DN: 02902047

Place : Wew Delhi
Date - May 26, 2025
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Elin Appliances Private Limited
Material Accounting Policies
fAmount in INR million, unless otherwise stated)

1. Corporate information
Elin Appliances Privaie Limited (‘the Company® ) was incorporated in India on August 21, 2002 under the provisions of the Companies Act,
1956 (CIN L29300DL2002PTC425099). The Company is engaged in the business of Electrical & Electronic Products and Compongnts.
I'hee registered office of the company is located at 4771, Bharat Ram Road, 23, Daryagan], New Delbi-1 10002 (India) and manufacturing plants
in the state of Himachal Pradesh,

I'he Standalone Financial Statements is approved for issue by the Company's Board of Directors in their meeting held on May 26, 2025,

Changes in accounting policies and disclosures:-
The Ministry of Corporate Affairs has notified Companies (Indian Accounting Standards) Amendment Rules, 2023 dated 31 March 2023 w
amend the following Ind AS which are effective for annual periods beginning on or afler 1 April 2023, The Company applied for the first-lime

these amendments,

(i) Definition of Accounting Estimates - Amendments to Ind AS 8
I'he amendments clarify the distinetion between changes in accounting estimates, changes in accounting policies and the cormection of
errors, 1t has also been clarified how entities use measurement techniques and inputs to develop accounting estimates.

Ihe amendments had no impact on the Company's Standalone financial statements.
pany

(i) Disclosure of Accounting Policies - Amendments to Ind AS 1

I'he amendments aim to help entities provide accounting policy disclosures that are more useful by replacing the reguirement for entities
1o disclose their “significant’ accounting policies with a requiremeni to disclose their ‘material ' accounting policies and adding guidance
on how entitics apply the concept of materiality in making decisions about accounting policy disclosures,

e amendments have had an impact on the Company’s disclosures of accounting policies, but not on the measurement, recognition or
presentation of any items in the Company”s financial statements.

(ifi) Deferred Tax related to Assets and Liabilities arising from a Single Transaction - Amendments to Ind AS 12
I'he amendments narrow the scope of the initial recognition exception under Ind AS 12, so that it no longer applies to transactions that
give rise to equal taxable and deductible temporary differences such as leases.

Apart from these, consequential amendments and editorials have been made to other Ind AS like Ind AS 101, Ind AS 102, Ind AS 103,
Ind AS 107, Ind AS 109, Ind AS 115 and Ind AS 34,

1. Material accounting policies
A summary of the material accounting policies applied in the preparation of the Standalone Financial Statements are as given below.
ITwese accounting policies have been applied consistently to all periods presented in the Standalone Financial Statements.

11 Basis of Preparation

211 Statement of compliance
The Standalone Financial statements have been prepared in accordance with Indian Accounting Standards (Ind AS) prescribed
under the Section 133 of the Companies Act, 2013 notified under the Companies (Indian Accounting Standards) Rules, 2015
(2s amended from time 1o time) and presentation including disclosure requirements of Division 11 of Schedule T 1o the
Companies Act, 2013, (Ind AS compliant Schedule I11), as applicable to the CFS and the accounting principles generally
aceepted in India. The Company has consistently applied accounting policies to all periods.

"The Company has prepared the financial stsements on the basis that it will contine 10 operate as & poing concenm.

11.2 Historical Cost Convention
Ihe Standalone Financial statements of the Company are prepared in accordance with Indian Accounting Standards (Ind AS). undes
the historical cost convention and on acerual basis as per the provisions of the Companies Act, 2013 (“the Act™), except for the
following items:

Certain financial assets and liabilities measured at fair value (refer accounting policy regarding financial instruments),
tined benefit plans - Plan assets are measured at fair value,




Elin Appliances Private Limited
Material Accounting Policies
fdmeaunt in INR million, unless otherwise stated)

Functional a ¢ Ferial. T

ltems included in the Standalone Financlal statcments are measured using the currency of the primary economic environment in which the
calily operates ('the functional currency' ). The Standalone Financial Statements are presenied in Indian rupee (INR), which is also the
Company's functional currency, All amounts have been rounded-ofT 1o the nearest million, up 1o two places of decimal, unless otherwise
indicated. Amounts having absolute value of less than INR 1000 have been rounded and are presented as INR 0.00 Millions in the
Standalone Financial Statements.

Summary of material accounting policies

22 Current vs non-current classification
I'he Company presents assels and liabilites in the Standalone statement of assets and liabilities based on current! non-current classification,

An agse is treated as current whien it is:
' LExpected 1o be realized or intended 1o be sold or consumed in normal operating cycle
*  Held primarily for the purpose of trading
* Fxpecied W be realized within twelve months afier the reporting period, or
*  Cash or gash equivalent unless restricted from being exchanged or used 1o settle a liability for atleast twelve months after the
reporting period.
he Company classifies all other assets as non-curment,

A liability is current when:
*  ltisexpected to be setled in normal operating cycle
*  Itisheld primarily for the purpose of trading
*  Iisduc 1o be settled within twelve months after the reporting period, or
*  There is no unconditional right to defer the settlement of the liability for at least twelve monthsafter the reporting period.

I'he Company classifies all other liabilities as non-current.
Diecferred tax assets and labilities are classified as non-curment assets and liabilities,

Ihe operuting cycle is the time between the acquisition of assets for processing and their realization in cash and cash equivalents. The Company
has identified twelve months as its operating cycle.

13 Property plant and equipment

Recognition and Initigl Meéasurement
Property. plant and equipment is recognized when it is probable that future economic benefits associated with the item will flow to the
Company and the cost of cach item can be measured reliably. Property, plant and equipment are initially stated at their cost.

Cost of asset includes:
a) Purchase price, net of any trade discounts and rebates
b} Cost directly attributable to the acquisition of the assets which incurred in bringing asset to its working condition for the
intended use
¢) Present value of the estimated costs of dismantling & removing the items & restoring the site on which it is located if
recognition criteria are met.

Amounts paid lowards the acquisition of property, plant and equipment outstanding as of each reporting date and the cost of property,
plant and equipment not ready for intended use before such date are disclosed under capital advances and capital work-in-progress
(CWIP) respectively.,

Significant Parts of an item of PPE {including major inspections) having different useful lives & material value or other factors are
accounted for as separate components. All other repairs and maintenance costs are recognized in the statement of profit and loss as
incurred. ==




Elin Appliances Private Limited
Material Accounting Policies
fAmannt in INR million, unless otherwise stated)

Subseguen! _measwrément

Property, plant and equipment are subsequently measured at cost net of accumulated depreciation and accumulated impairment losses, i
any. Subsequent expenditure is capitalized if it is probable that future economic benefils associated with the expenditure will flow to the
Company and cost of the expenditure can be measured reliably.

Deprecigrion and usefid [ives
Depreciation on property, plant and equipment is provided on straight line basis over the estimated useful lives of the assets as specified
in schedule 11 of the Campanies act, 2013,

Particulars Useful life as per Particulars Useful life as per
= Schedule 11 e o Rl
Computers 3 Years Factory Building 30 Years
Servers = 6 Years Building other than factory building) 60 Years
Office Fquipment 5 Years Electric Installation and Equipments 10 Years
Fumiture and fixtures 10 Years Mator Cycles 10 Years
“Plant & Machinery including Dies, tools and 10-15 Years Motor Vehicles & Lomy R & Yeurs
Moulds

Depreciation on additions (o/deductions from property, plant and equipment during the period is charged on pro-rata basis froméup to the date
on which the asset is available for use/disposed, Esch part of an item of property, plant and equipment is depreciated separately if the cost of
part is significant in relation to the total cost of the item and useful life of that part is different from the useful life of remaining asset. Depreciation
methods, useful lives and residual values are reviewed at each financial year-end and adjusted prospectively, if appropriate.

Derecognition
An item of property, plant wnd equipment and any significant part initially recogniized is derccognired upon disposal or when no fature economic
benefits are expected from its use or disposal. Any gain or loss arising on derecognition of the asset {calculated as the difference between the net

disposal proceeds and the carrying amount of the asset) is included in the Standalone Statement of Profit and loss when the asset is
derecognized

14 Intangible assets
Imangible assets acquired separately are stated at cost less accumulated amortization and accumulated impairment boss, if any. Intangible assets are
amortized on straight line basis over the estimated useful life. Estimated usefil lifi of the software is considered as 3 yvears. Amortisation methods,
wseful lives and residual values are reviewed in each [inancial year / period end and changes, if any, are sccounted for prospectively. An intangible
st s de-recognised on disposal, or when no future economic benefits are expected from use or disposal. Gains or losses arising from derecognition
of an inmngible asset, measured as the difference between the net disposal proceeds und the carrying amount of the asset are recognised in the
Standalone Statement off Profit and Loss.

15 Impairment of non-financial assets
At each reporting date, the Company sssesses, whether there is an indication that an asset may be impaired.1f any indication exists, or when annual
impairment testing for an asset is required, the Company estimates the asset’s recoverahle amount. An asset’s recoverable amount is the higher
of an assel’s or cash- penerating unit's (OGU) fair value less costs of disposal and its value in use. Recoverable smount is determined lor an
individual assct, unless the assel does not generate cash inflows that are largely independent of those from other assets or Compuany ‘s of essets.
When the carrving amount of an asset or CGU exceeds its recoverable amount, the asset is considered impaired and is written down 1o its

recoverzhle amoant and the impairment loss, including impairment on inventories are recognized in the Standalone Statement of Profit and
lnss

In assessing value in use, the estimated future cash flows are discounted to their present value using apre-tax discount rate that reflects
current marke! assessments of the time value of money and the risksspecific to the asset.

For assets excluding goodwill, an asscssment is made at each reporling date 10 determine  whether there is an indication thar previously
recognized impairment losses no Jonger exist or have decreased. If such indication exists, the Company estimates the asset’s or CGLU's
recoverable amount. A previously recognized impairment loss is reversed only if there has been @ change in the ussumptions used to




Elin Appliances Private Limited
Material Accounting Policies

{Amount in INR million, unless otherwise stated)

of the asset does not exceed its recoverable amourt, nor exceedthe carrying amount that would have been determined, net of depreciation, had
no impairment loss been recognized for the asset in prior period. Such reversal is recognized in the Standalone Statement of Profit and Toss.

L6 Inventories
a) Imvenmories (including traded goods) are valued at the lower of cost and net realizable value, Costs ineurred in bringing cach product 1o its

present location and condition are accounted for as follows:

*  Raw materizls: Cost ineludes cost af purchase and other costs ineurred in bringing the inventories to their present localion and condition,
Cost is determined on first in, first out basis,

»  Finished goods and intermediate products (including manufsctured componenis): Cost includes cost of direct materials and labour and
a proportion of manufacturing overheads based on the normal eperating capacity, Cost is detenmined on first in, first out hasis,

*  Swores and spares, consumables and packing matenials cost includes direel expenses and 15 determined on the basis of first in first out
method

b) Net realizable value is the estimated selling price in the ordinary course of husiness, less estimatedeosts of completion and the estimated
COSEs pocessary 10 mike the sale. The comparison of cost and net realizable value is made on an item-by-item basis.

17 Hevenue recognition

Revenue is measured ai the transaction price that is allocated 1o the performance obligation and it excludes amounts collected on behalfof third parties
and 15 adjusied for varisble considerations. Any subsequeni change in the ransaction price is then allocated to the performance obligations in the
contract on the same hasis as at contract inception. The Company recognizes revenue for varigble consideration when it is probable that a significant
reversal in the amount of cumulative revenue recognized will not oceur. The Company estimates the amount of revenue to be recognized on variable
consideration using most likely amount method. Consequently, amounts allocated 10 a satisfied performance obligation ere recognised as revenue, or
s u reduction of revenue, in the period in which the transaction price changes. Contract modifications are accounted for when additions, deletions or
changes are approved either 1o the contract scope or contract price.

4) Sale of products and Services
Revenue from sale of products is recognized at the point in time when control of the goods is transferred to the customer al
the time of shipment to or receipt of goods by the customers at an amount that reflects the consideration to which the Company
expects 1o be entitled in exchange for those goods or services,

The Company has concluded that it is the principal in its revenue arrangements as it typically controlsthe goods or services before
trunsfemring them to the customer.

Sales-related obligetion associated with sale of geods cannot be purchased separately and they serve a8 an assurance that the
products sold comply with agreed-upon specifications. Accordingly, the Company accounts for such obligation in accordance with
Ind AS 37 Provisions, Contingent Liabilities and Contingent Assets.

The goods and service tax (GST) is not received by the Company on its own account. Rather, it is taxcollected on behalf of the
government, Accordingly, it is excluded from revenue.

b} Other Operating Revenue
Export incentive is recognized when there is reasonable assurance that the Company will comply with the conditions and the
incentive will be received.

¢) Other Revenue

*  Interest income: Interest income is recognised as interest accrues using the efective interest method (“EIR™) that is the rate that
exactly discounts estimated future cash receipts through the expected life of the financial instrument to the net carrying amount ol
the financial asset,

*  Dividends: Dividend income is recognised when the right to receive payment is established.

*  Rental income: Rental income arising from operating leases or on invesiment properties is accounted for on a straight-line basis
over the lease terms & included in other non-operating income in Statement of Profit and Loss.

*  Insurance Claims: Insurance claims are accounted for as and when admitted by the concerned suthority,

d) Contract balances
*  Contract assets: A contract asset is the right to consideration in exchange for goods or services transferred o the customer. 1f




Elin Appliances Private Limited
Material Accounting Policies

fAmount in INR million, unless otherwise stated)

18 Taxes

the Company performs by transferring goods or services to a customer before the customer pays consideretion or before
payment is due, a contract assel isrecognized for the earned consideration that is conditional,

*  Trade receivables: A receivable represents the Company's right to an amount of consideration that is unconditional (i.e.,
only the passage of time i5 required before payment of the consideration is due).

*  Contract liabilities: A contract [fability is the obligation o transfer goods or services to a customer for which the Company
has received consideration (or an amoeunt of consideration is due) from the customer. If a customer pays consideration belore
the Company transfers goods orservices to the customer, a contract liability s recognized when the payment is made, or the
payment is due (whichever is earlier). Contract liabilities are recognized as revenue when theCompany performs under the
contract,

¢) Hight of return
The Company provides a cusiomer with a right to returm in case ol any defects oron grounds of guality. The Company uses the expected
vilue method 1o estimate the goods that will not be returned because thismethod best predicts the amount of varighle consideration
to which the Company will be entitled. Therequirements in Ind AS 115 on constraining estimates of variable consideration are also
applied inorder 1o determine the amount of variable consideration that can be included in the transaction price.

I'he application of Ind AS 115 did not have any material impact on recognition and measurement principles. However, it results in
additional presentation and disclosure requirements for the Company.

The Company has also applied the practical expedient under [nd AS 115 for incrementa] east of oblaining a contract and has
recognized such cost as an expense when incurred if the amonizationperiod of the asset is one vear or less.

lax expense comprises current tax expense and deferred tax.

a) Current income tax

Current tax assets and liabilities are measured at the amount expected 10 be réeovered from or paid tothe taxation authorities in aceordance
with relevant tax regulations. The tax rates and tax laws used to compute the amount are those that are enacted or substentively enacted,
gt the reporting date in the countries where the Company operates and penerates taxable income. Current income tax relating o items
recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive income or in equity). Current tax
items are recognised in comelation 1o the underlying transaction either in OCI or directly in equity. Manapement periodically evaluaes
positions taken in the tix retums with respect to situations in which applicable tax regulations are subject to interpretation and considers
whether it is probable that a taxation authority will accept an uncertain tax treatment.

Current tax assets and tax liabilities are offset where the entity has a legally enforceable right 1 offsetand intends either 1o setle on a
nel hasis, or 1o realize the asset and settle the liability simubianeously,

b) Deferred tax
Deferred tax is provided using the liability method on temporary difTerences between the tax bases of assets and liabilities and their
carrying amounis for financial reporting purposes al the reporting date.

Deferred tax labilities are recognised for all taxable temporary differences,

Deferred tax assets are recognised for all deductible temporary differences, the carry forwerd of unused tax eredits and any unused tax
losses. Deferred tax assets are recognised 1o the extent that it is probable that 1axable profit will be available against which the
deductible temporary differences. and the carry forward of unused tax credits and unused tax losses can be utilised,

Deferred 1ax is recognized in Standalone Statement of Profit and loss except to the extent it relates to items recognized outside profit
or loss, in which case is recognized outside profit or loss (either in other comprehensive income or in equity). Defemmed tax items are
recognized in correlation to the underlying transaction either in OC] or directly in equity.

[he carrying amount of deferred tax assets is reviewed al cach reporting date and reduced to the extent that it is no longer probable
that sufficient taxable profit will be available 1w allow all or pan of the deferred tax asset © be wtilized. Unrecognived deferred tax
ssels are re-assessed at each reporting date and are recognized 1o the extent that it has become probable that future taxable profit will
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allow the deferred tax asset 1o be recovered,

In assessing the recoverability of deferred tux assets, the Company relies on the same forecast assumptions  used elsewhere in the
financial statements and in other management reports, which, among other things, reflect the potential impact of climate-related
development on the business, such as increased cost of production as a result of measures to reduce carbon emission.

Drefierned tax assets and liabilities are measured af the tax rates that are expected 1o apply in the period when the asset is realived or the
linbility is settled. based on tax rates (and tax laws) that have been enacted or substantively enacted at the reporting date.

Deferned tax relating to items recognised vutside profit or loss is recognised outside profit or Joss (either in other comprehensive
income or in equity). Deferred tax items are recognised in correlation w the underlying transaction cither in OCI or directly in equity

Ihe Company offsets deferred tax assels and deferred tax liabilities if and only if it has a legally enforceable right 1o set ofT current
lax assets and current tax Habilities and the deferred tax assets and deferred tax liabilities relate 1o income taxes levied by the same
taxation authority on either the same taxable entity or different taxable entities which intend either to sestle current tax liabilities and
assels on @ net basis, or o realise the assets and settle the liabilities simultaneously, in each fulure period in which significant amounts
of deferred tax liabilities or assets are expected to be sentled or recovered,

1% Foreign currencies
I'he Company s Standalone financial statements are presented in INR, which is also the company s functional currency. Foreign cumency
transactions are recorded in the functional currency. by applying the exchange rate between the functional currency and the foreign
currency @t the date of the transaction.

Foreign curency monetary items outstanding at the reporting date are converied to functional currency using the closing rate (Closing selling
rates for liabilitics and closing buying rate for assets). Non- monetary items denominated in a foreign curreney which are carried at historical
cost are reported using the exchange rate at the date of the transactions.

Exchange differences arising on seitlement of monetary items, or restatemnent as at reporting date, at rates difTerent from those at which
they were initially recorded, are recognized in the Standalone Statement of Profit and loss in the period in which they arise. These
exchange differencesare presented in the Standalone Statement of Profit and loss on net basis.

L10 Emplovee benefit
) Short-term employee benefits
Employee benefits such as salaries, shon term compensated absences, and other benefits falling due whollv within twelve months of
rendering the service are classified as shon-lerm employee benefits and undiscounted amount of such benefits are expensed in the
standalone Statement of Profit and loss in in the period in which the employee renders the related services.

b) Post-employment benefits

* Defined Contribution Plan: A defined contribution plan is & plan under which the Company pays fixed contributions into a separate
entity and will have no legal or constructive obligation to pay further amounts.

The Company makes specified monthly contribution towards provident fiund (‘PF") and employee state insurance scheme (* ESI) which
i5 2 delined contribution plan. The Company's comribution is recognized os an expense in the Standalone statement of profit and loss
during the period in which the employee renders the related serviee.

* Defined Benefit Plan: A defined benefit plan is a post-employment benefit plan other than a defined contribution plan. Under such plans,
the obligation for any benefits remains with the Company. The Company's liability towards gratuity and leave Encashment is in the
nature of defined benefit plan.

The Company has an obligation towards gratuity, a defined benefit retirement plan covering eligible emplovees, The plan provides
for & lump sum payment 1o vested employees af retirement, death while in employment or on termination of employment of an amount
based on the respective employee's salary and the tenure of employment. Vesting oceurs upon completion of five years of service, The
Company makes periodic contributions to the Kotak Mehindra Life Insurance Limited and Bajaj Alllanz Life Insurance Co. Lid for the
Graguity Plan in respect of employees.

& he employees' leave encashment scheme is managed by HDEC nsurance Company Limited which is a defined benefit plan. The
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present value of obligation is determined based on aciuarial valuation using the Projected Unit Credit Method and s recognised on the hasis
of eligible leave bulances of employees' as on valuation date.

The lability in respect of gratuity and leave encashment is accrued in the books of accounts on the basis of actuarial valuation carvied out
by an independent actuary using the Projected Unit Credit Method,

The Company's net obligation is measured at the present value of the estimated future cash flows using a diseount rate based on the market
yield on government securilies of a maturity period equivalent to the weighted average maturity profile of the defined benefit ohligations at
cach reporting date.

Re-measurement, comprising actuarial gains and losses, is recognized in other comprehensive income and is reflected in retained camings
and the sume is noi eligible to be reclassified to Standalone Statement of Profit and loss,

Defined benefit costs comprising current service cost, past service cost, interest cost and gains or losses on seltlements are recognized
in the Standalone Statement of Profit and loss as employee benefits expense. Gains or losses on settlement of any defined benefit plan
are recognized when the settlement occurs. Past service cost is recognized as expense at the earlier of the plan amendment or
curtailment and when the Company recognizes related restructuring costs or lerminationbene fits,

¢) Other long-term employee benefits
Benelits under the Company’s compensated absences constitute other long-term employee benefits, recognized as an expense in the
standalone Statement of Profit and loss for the period in which the employee has rendered services. The obligation recognized in
respect of these long-term benefits is measured at present value of the obligation hased on actuarial valuation using the Projected Unit
credit method.

Long term employee benefit costs comprising current service cost, interest cost and gains or losses on curtailments and sctflements, re-
messurements including actuarial gains and Josses are recognized in the Swndalone Statement of Profit and loss as emplovee benefit
EXpenses.

211 Cash and cash equivalents
Cash and cash equivalent include cash on hand, cash at banks and short-term deposits with original maturitics of three months or less
that are readily convertible 1o known amounts of cash and which aresubject to an insignificant risk of change in valuc,

For the purpose of the Standalone statement of cash flows, cash and cash equivalents consist of unresiricied cash and short-ierm deposits,
s defined above as they are considered an integral part of the Company's cash management.

112 Borrowing Cost
Borrowing costs directly attributable 1o the acquisition, construction of qualifving assets are capitalised as part of the cost of such assets upto
the assets are substantially ready for their intended use.

Ihe loan erigination costs directly attributable to the acquisition of borrowings (¢.g. loun processing fee, upfront fee) are amortised on the
basis of the Effective Interest Rate (EIR) method over the term of the loan. All other borrowing cosis are recognised in the Standalone
Statement of Profit and loss in the period in which they are incumed.

213 Provisions, contingent assets and contingent liabilities
a) Provisions
Provisions are recognized when the Company has a present obligation (legal or constructive) as a resultof a past event, it is probable
that an outflow of resources embodying economic benefits will be required 1o settle the obligation and a reliable estimate can he
made of the amount of the obligation. The amount recognized as a provision is the best estimate of the consideration required 1o settle
thepresent obligation at the end of the reporting period, considering the risk and uncertainties sumounding the obligation.

If the effect of the time value of money is material, provisions are discounted using a current pre-taxrate that reflects, when
appropriate, the risks specific to the liability. When discounting is used, the increase in the provision due to the passage of time is
recognized as a finance cost.

b) Warrantics
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the claims of the customers under warranty are probable and the amount can he reasonably estimated,

¢) Contingent liabilities
Contingent liabilities are disclosed when there is a possible obligation or preseat obligations that may but probably will nol, reguire an
cutflow of resources embodying economic benefits or the amount of such obligation cannot be measured reliably, When there is possible
ohligation or a present obligation in respect of which likelihood of outflow of resources embodying economic benefits is remote, no
provision or disclosure is made,

These are reviewed at each financial reporting date and adjusted to reflect the current best estimates.

d) Contingent assets
Contingent assets are notl recognized though are disclosed, where an inflow of economic benefits isprobable.

214 Leases
I'he Company assesses at coniract inception whether a contract is, or contains, a lease. That is, if the contract conveys the right
to control the use of an identified asset for a period in exchange for consideration.

a) Company asa lessee
The Company applies 4 single recognition and measurement approach for all leases, except for shorl- term leases and leases of low-
value assets, The Company recognizes lease liabilitics to make lease payments and right-of-use assets representing the right 1o use
the underlying assets,

i1 Right-ol-use assets

e Company recognizes right-of-use assets at the commencement dute of the lease (i.¢., the date the underlying asset is available
for use). Right-of-use assets are measured et cost, less any accumulated depreciation and impairment losses, and adjusted for any re-
measurement of lease Habilities. The cost of dght-of-use assets includes the amount of lease liabilities recognized, initial direct costs
incurred.and lease pavments made at or before the commencement date less any lease incentives received. Right-ofuse assetls are
depreciated over the shorter of the lease term and theestimated useful lives of the assets.

IFewnership of the leased asset transfers to the Company at the end of the lease term or the cost reflectsthe exercise of a purchase
option. depreciation is calculated using the estimated useful life of the asset,

Right-of-use assets are tesied for impairment whenever there is any indication that their carrying amounts may not be recoverable,
Impairment loss, ifany, is recognized in the Standalone Statement of Profit and loss.

i} Lease liabilities

At the commencement date of the lease, the Company recognizes lease liabilitics measured at the present value of lease payments (o be
made over the lease term. The lease payments include fixed payments (including in substance fixed payments) less any lease incentives
receivable, variable lease paymenis that depend on an index or & rate, and amounts expecied to be paid vnder residual value guarantees,
Fhe lease payments also include the exercise price of a purchase option reasonably certain to be exercised by the Company and
payments of penalties for terminating the lease, if the lease term reflects the Company exercising the option 10 terminate. Variable
bease payments that do not depend on an index or a rate are recognized as expenses (unless they are incurred to produce inventories) in the
period in which the event or condition that triggers the payment occurs.

In calculating the present value of lease paymenis, the Company uses its incremental borrowing rate at the lease commencement date
because the interest rate implicit in the lease js not readily determinable. Afier the commencement date, the amount of lease liabilities is
increased to reflect the aceretion of interest and reduced for the lease payments made. In addition, the carrying amount of lease
liabilitics is re-measured if there is a modification, a change in the lease term, & change in the lease payments (e.g., changes o future
payments resulting from a change in an index or rate used to determine suchlease pavments) or a change in the assessment of an
option to purchase the underlying asset. The Company's lease liabilities are included in financial liabilities

i) Short term lease and leases of low value assets

The Company applics the short-term lease recognition exemption 10 its shon-term leases contracts including lease of residential
premises and offices (Le., those leases that have a lease 1erm of 12 months or kess from the commencement date and do nol contain a
purchase option). It also applies the lease of low-value assets recognition exemption to leases of office equipment that are considered
tobe low salue Lease payments on shor-term leases and leases alue assets are recognized asexpense on a straight-line
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basis over the lease term.

iv) Single discount rate
I'he Company has applied the available practical expedient with respect to single discount rate whereinsingle discount rate is used
for portiolio of leases with reasonably similar characteristics,

b} Company as a lessor
Leases in which the Company does not transfer substantially all the risks and rewards incidental to ownership of an asset are classified as
operating leases. Rental income arising is accounted for on 2 straight-line basis over the lease terms, Initial dircet costs incurred in negotiating
and arranging an operating lease are added 1o the carrying amount of the leased asget and recopnised over the lease term on Lhe same basis
as rental income. Contingent rents are recognised as revenue in the period in which they are camed.

115 Financial instruments
A linancial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another
entily. Trade receivables issued are initially recognised whenthey are originated. All other financial assets and financial linbilitics are initiall ¥
recognised when the Company becomes a party to the contractual provisions of the instrument.

4) Financial assets

bitial recognivion and measurement

A financial asset (except trade receivable and contract asset) is recognised initially at fair value plus or minus s transaction cost that ane
directly attributable 1o the acquisition or issue of financial assets (other than financial assets at fair value through profit and Joss).
Irensaction costs directly attributable to the acquisition of financial assets or financial liabilities at fair value through profit or loss
["FVTPL") are recognised immediately in the Standalone Statement of Profit and Loss.

Classification gnd subsequent measurement

Uin initizl recognition, o financial asset is classified as measured ar

- amortised cost;
- FYOCT — equity investment: or
- FVTPL

Financial assets are not reclassified subsequent (o their initial recognition, except if and in the period the Company changes its
business model] for managing financial assets.

A financial asset is measured at amortised cost if it meets both of the following conditions and is not designated as at FVTPL:
the asset is held within a business model whose objective is to hold assets to collect contractual cash flows; and

— the contractual terms of the financial asset give rise on specified dates 1o cash flows that aresolely pavments of principal and
interest on the principal amount outstanding.

All equity investments in scope of Ind AS 109 are measured ot fair value. Equity instruments which are held for trading classified as at FVIPL
For all other equity instruments. the Company may make an irmevocable election to present subsequent changes in the fair value in other
comprehensive income (designated as FYOCT —cequity investment). The Company makes such election on an instrument-by-instrument
basis, The clussification is made on initial recognition and is imevocable.,

If the Company decides to classify an equity instrument as at FYOCI, then all fair value changes on the instrument, excluding
dividends, are recognized in the other comprehensive income (*OCT). There is no recycling of the amounts from OC] to the Standalone
Statement of Profit andlLoss, even on sale of investment. However, the Company may transfer the cumulative gain or loss within
equity,

Fquity instruments included within the FVTPL category are measured at fair value with all changes recognized in the Standalone
Statement of Profit and Loss,

All financial assets not classified as measured &l amortised cost or FVOCT as deseribed above are measured at FVTPL.

For purposes of subsequent measurement, financial assets ane classified in following catepories:
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Fimancial assets af amortised cost

Ihese assets are subsequently measured at amortised cost using the effective interest method. The amortised cost is reduced by impairment
losses. Interest income, forcign exchange gains and losses und impeirment are recognised in profit or loss, Any gain or loss on
derecognition is recognised in the Standalone Statemeni of Profit and Loss.

Financial assets of FVTPL
[hese assels are subsequently measured at fair value. Net gains and Josses, including any interestincome, are recopnised in the
Sandalone Statement of Profit and Loss.

Eguity investments at FVOC!
These assets are subsequently measured at fair value, Gther net gains and losses are recognised in ('C1 and are not reclassified 1o profit
or luss,

Impairment of fingneial assets
Expected credit loss (ECL) is the difference between all contractual cash Mlows that are due to the Company in accordance with the contract
and all the cash flows that the entity expects to receive (i.e.all cash shortfalls), discounted at the original EIR,

In accordance with Ind AS 109, the Company applies expected eredit loss (ECL) model for measurement and recognition of
impairment loss on the following financial assets and credit riskexposure:

(8) Financial assets that are measured ot amortized cost .., deposits, trade receivables and bank balance.

{b) Financial assets that are measured as at FVTOCI

{c) Lease receivables under Ind AS 116

{d) Trade receivables or any contractual right to receive cash or another financial asset that resultfrom transactions that are within the
scope of Ind AS 115

The Company follows *simplified approach’ for recognition of impairment loss sllowance on Trade receivables.

Ihe application of simplified approach does not require the Company to track changes in credit risk. Ruther, it recognizes impairment
loss allowance based on lifetime ECLs at each reporting date, right fram its initial recognition.

For recognition of impairment loss on other financial assets and risk exposure, the Company determines that whether there has
been o significant increase in the credil risk since initial recognition. If credit risk has not increased significantly, 12-month ECI. i
used to provide for impairment loss. However, if credit risk has increased significantly, lifetime ECL is used. If, in a subsequent period,
credit quality of the instrument improves such that there is no longer a significant increase in credit risk since initial recognition,
then the entily revents to recognizing impairment loss allowance based on 12-month ECL.

Lifetime ECL are the expected credit losses resulting from all possible default events over the expected life of a financial asset. The 12-
manth ECL is a portion of the lifetime ECL which results from default events that are possible within 12 months afler the reporting date.

ECL impairment loss allowance (or reversal) recognized during the period is recognized as income expense in the Standalone
Statement of Profit and loss. ECL for financial assets measured as at amortized cost and contraciual revenue receivables is presented as an
allowance, i.c.. os an integral part of the measurement of those assets in the Standalone statement of assels and Liabilities. The allowance
reduces the net carrying amount. Until the asset meets write-ofT criteria, the Company does not reduce impairment allowance from the
Zross carmying amount.

e Company does not have any purchased or originated credit impaired (POCI) financial assets, ie., financial assets which are credit
impaired on purchase/ origination.

Derecognition of fingncial assets

The Company derccognizes a financial asset when the contractual rights 1o the cash flows from the financial asset expire, or it transfers
the rights to receive the contractual cash flows ina transaction in which substantially all of the risks and rewards of ewnership of the financial
asset are translerred or in which the Company neither transfers nor retains substantially all of the risks and rewards of ownership and
dies not retain control of the financial asset,




Elin Appliances Private Limited
Material Accounting Policies
{Amount in INR million, uniess otherwise stated)

but retains cither all or substantially all of the risks and rewards of the transferred assets, the transferred assets are not derecognived.

b) Financial liabilities
Imitial recogmition and megsurement
All financial lisbilities are recognised initially at fair value and, in the case of loans and borrowings and payables. netof directly attributable
trunsaction cosis.

Subsequent_measiren
The measurement of financial liabilities depends on their classilication, as described below:

(i} Financial liabilities at fai ¢ through profit or loss
e Company has not desipnated any financial liabilities ot FVTPL.

(ii} Finaneial liabilities at amortized cosl

After initial recognition, Loans, borrowings, trade payables and other finencial liabilities are subsequently measured at amortized
cost using the EIR method. Interest expense is recognized in the Standalone Statement of Profit and loss. Any gain or loss on derecognition
15 also recognized in the Standalone Statement of Profit and loss.

Derecognition_of fingncia! fiahilities

A finuncial ligbility is derecognized when the obligation under the liability is discharged or cancelled or expires. When an existing
financial liability is replaced by another from the same lender on substantially different terms, or the terms of an existing liability are
substantially modified. such an exchange or modification is treated as the derecognition of the original liability and the recognition of a
new liability. The difference in the respective carrving amounts is recognized in the Standalone Statement of Profil and loss.

¢) Reclassification of financial assets and liabilities
The Company determines classification of financial assets and liabilitics on initial recognition. After initial recognition, no reclassification is
made for financial assets which are equity instruments and financial liabilities. For financial assets which are debt instruments, a
reclassification is made only if'there is a change in the business model for managing those assets,

d) Offsenting of financial instruments
Financial assets and financial liabilities are ofTset, and the net amount is reported in the Standalone statement of assets and liabilitics
if there is @ currently enforceable contractual legal right 10 offset the recognized amounts and there is an intention to settle on 4 net
bitsis, 10 realize the assets and settle the liabilitics simultaneously,

216 Fair value measurement
Ihe Company measures financial instruments at fair value at each reponting perind.

Fair value is the price that would be received 1o sell an asset or paid to transfer a liability in an orderlytransaction hetween market participants
al the measurement date, The fair value measurement is based on the presumption that the transaction to sell the esset or transier the liahility
takes place either:

*  Inthe principal market for the asset or lability, or
*  Inthe absence of a principal market, in the most advantageous market for the asset or liability, the principal or the most advantageous
miarket must be accessible by the Company.
The principal or the most advantageous market must be accessible by the Company.

I'he fair value of an asset or a liability is measured using the assumptions that markel participants would use when pricing the asset or liahility,
wssuming that markel participants act in their economic best inlerest.

A fir value measurement of a non-financial assel takes into account a market participant's ability to generate economic benefits by using
the asset in its highest and best use or by selling it to another market participant that would use the asset in its highest and best use,

ITe Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available 0 measure fair
value, maximizing the use of relevant observable inputs and minimizing the use of unobservable inputs,
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All assets and liabilities for which fair value is measured or disclosed in the Sandalone Financial Statements are categorized within the fair
value hicrarchy, deseribed as follows, based on the lowest level input that is significant to the fair value measurement as a whole:

*  Level 1: quoted (unsdjusted) market prices in active markets for identical assets or labilitics

*  Level 2: inputs other than quoted prices included in Level | that are observable for the asset or liability, either directly {i.c. as prices)
or indirectly (Le. derived from prices).

= Level 3 inputs for the asset or liability that are not based on observable market data (unchservable inputs),

For assets and labilities that are recognized in the Standalone Financial Statements on a recurring basis, the Company determines whether
transfers have occurred between levels in the hierarchy by re-ussessing categorization (based on the lowest level input that is significant to
the fair value measurement as a whole) at the end of cach reporting period.

External valuers are involved for valuation of significant assets and libilities, if any, Ateach reporting date, the Compuny analyses the movements
in the values of assets and liabilities which are required 10 beremeasured or re-assessed as per the Company's accounting policies.

For the purpose of fair value disclosures, the Company has determined classes of assets and lighilities on the basis of the nature,
charactenistics and risks of the asset or liability snd the level of the fair value hierarchy as explained above. This note summarics
accounting policy for the fair value, Other fair value related disclosures are given in note 44,

117 GST Credit
The GST credit available on purchase of raw materials, other eligible inputs and capital goods is adjusted against taxes payable. The
unadjusted GST credit is shown under the head “Other Current Asscls™.

LI8 Earnings per share

Basic camings/(loss) per share are calculated by dividing the net profiv{loss) for the year attributable to equity shareholders by the weighted
average number of equity shares outstanding during the year. The weighted average number of equity shares outstanding during the period
s adjusted for events ofbonus issue and share split. For the purpose of caleulating diluted camings/ (loss) per share, the net profit or loss for
the period attributable 1 equity sharcholders and the weighted average number of shares outstanding during the vear are adjusted for the elfects
of all dilutive potential equity shares. The dilutive potential equity shares are adjusted for the proceeds receivable had the cquity shases
been actially issued at fiair value (i.c. the average market value of the outstanding equity shares). Dilutive potential equity shares are deemed
converted as of the beginning of the period, unless issued at a laterdate. Dilutive potential equity shares are determined independently for
cach period presented. The number of equity shares and potential dilutive equity shares arc adjusted retrospectively for all periods presenied for
any share splits and bonus shares issues including for changes cffected prior to the approval of the Standalone Financial statements hy
the Board of Direclors.

L19 Segment reporting
Operating segments are reported in a manner consistent with the intemal reporting provided to the chiel operating decision maker, The
hoard of directors of the Company has been identified as being the chief operating decision maker by the Management of the Company.

The business of the Company falls within a single line of business i.e. electronics manufacturing services. All other activities of the
Company revolve around its main business. Hence, no separate reportable primary segment

210 Government grants
Grants from the govemnment are recognized at their fair value where there is a reasonable assurance that the grant will be received and
the Company will comply with all stipulated conditions. Government grants relating to income are deferred and recognized in the
profit or loss over the period necessary 1o maich them with the costs that they are intended to compensate and presented within other
operating income. Grants related to assets are reduced from the carrying amount of the asset. Such grants are recognized in the
Standalone Statement of Profit and Loss over the useful life of the related depreciable asset by way of reduced depreciation charge.

L1l Standalone Statement of Cash Flows
Ihe Standalone statements of cash flows is made using the indirect method, whereby profit before tax is adjusted for the effects of transactions
ol non-cash nature, any deferral accruals of past or future cash receipts or payments and item of income or expense associated with investing or
financing of cash flows. The cash flows from operating, financing and investing activities of the Company are segregated.
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122 significant accounting estimates and judgments

The estimates used in the preparation of the Standalone Financial Statements of each periodivear presented are continuously eveluated by
the Company and are based on historical experienceand various other assumptions and factors {including expectations of future events), that
the Company believes to be reasonable under the existing circumstances. The said estimates are based on the facts and events, that existed
as at the reporting date, or that occurred after that date but provide additional evidence about conditions existing as ul the reporting date.
Although the Company regularfy assesses these estimates, actual results could differ materially from these estimates - even i the
assumptions underlying such estimates were reasonable when made, if these results differ from histarical experience or other assumptions do
not ture out W be substantially aceurate. The changes in estimales are recognized in the Standalone Financiz! Statements in the period
in which they become known.

Ihe key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a significant risk
ol causing a material adjustment to the carrying amounts ofassets and lizbilities within the next financial year, are described below. Actual results
could differ from these estimates.

Significant judgemeniz

* Allowances for uncollected trade receivables
I'rede receivables do not carry interest and are stated at their nominal values as reduced by appropriate allowances for estimated irrecoverahle
amount are based on ageing of the receivable balances and historical experiences. Individual trade receivables are written ofT when
manzgement deems not becollectible.

* Contingencies
I the nomal course of business, contingent ligbilities may arise from litigation and other claims against the Company. There are cerlain
obligations which managements have concluded based on all available facts and circumstances are not probable of payment or difficult
1o quantify reliably and such obligations are treated as contingent liabilities and disclosed in notes Although there can be 5o assurance of
the final outcome of legal proceedings in which the Company is involved. it is not expected that such contingencies will have material effeet
on its financial position of probability,

* Impairment of other financial assets
The impairment provision for financial assets are based on assumptions about risk of default and expected loss rates. The Company uscs
Judgement in making these assumptions and selecting the inputs to the impairment calculation., based on the Company's past histary,
existing market conditions as wellas forward looking estimates at the end of each reporting period,

*  Taxes
Uncenaintics exist with respect to the interpretation of complex tax regulations, changes in tax laws, and the amount and timing of futune tixable
income. Uiven the nature of business differences arising between the actual results and the ussumptions made, or future changes to such
assumplions, could necessitate future adjusiments to tax income and expense already recorded. The Company ecstablishes current tax
payabic, based on reasonable estimates. The amount of such current tax payable is basedon various factors, such as ex perience of previous
tax sudits and differing interpretations of tax regulations by the taxable entity and the responsible tax authority, Such differences of
interpretation may arise on a wide variety of issues depending on the conditions prevailing in the domicile of the Company.

*  Recoverability of deferred taxes
In assessing the recoverability of deferred tax assets, management considers whether it is praobable that taxable profit will be available
agrainst which the losses can be utilized. The ultimate realization of deferred tax assets is dependent upon the generation of future taxable
income during the periods in which the temporary differences become deduetible,
Drefermed tax assets are recognized for unused tax Josses 1o the extent that it is probable that taxableprofit will be available against which
the losses can be wilized. Significant management judgementis required 1o determine the amount of deferred tax assels that can be
recognized, based upon the likely timing and the level of future taxable profits together with future tax planning strategies.

Impairment of nen-financial assets
Impairment exists when the carrying value of an asset or cash penerating unit exceeds ils recoverable amount, which is the higher af its fair
value less costs of disposal and its value in usc. The fair valueless costs of disposal calculation is based on available data from binding sales
transactions, conducted at anm's length, for similar assets or obscrvable market prices less incremental coses for disposing of the asset. The
value in use calculation is bagpden [scounted Cash Flow (‘IDCF') model,
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Significant estimates

* Defined benefit plans
The costs of post-retirement benefit obligation are determined using sctuarial valuations. An actuarial valuation invelves making various
assumplions that may differ from sctual developments in the future. These include the determination of the discount rate; foture salary
increases and mortality rates. Due w0 the complexities involved in the vatuation and its tong-term natuee, o delined benelit obligation is
highly sensitive 1o changes in these assumptions. All assumptions are reviewsd at each reporting date,

Useful lives of property, plant and equipment and intangible assets

Ihe Company reviews the estimated useful lives of property, plant and equipment and intangible assets at the end of cach reporting period,
At the end of the current reponting period, the management determined that the useful lives of properiy, plant and equipment and intangible
assets al which they are currently being depreciated represent the correet estimate of the lives and need no change.

Leases - Estimating the incremental borrowing rate

[he Company cannot readily determine the interest rate implicit in the lease, therefore, it uses its incremental borrowing mate (*IBR")
1o measure lease Habilities. The IBR is the rate of interest that the Company would have to pay to borrow over a similar term, and with a
similar security, the funds necessary to obtain an asset of a similar value to the right-of-use asset in a similar cconomic environment.

Determining the lease ferm of contracts with renewal and termination options — Comipuny as lessee

The Company determines the lease term as the non-cancellable term of the lease, together with any periods covered by an option to extend
the lease if it is reasonably cenain to be exercised, or any periods covered by an option to terminate the lease, ifit is reasonably certain not
0 be exercised,

The Company has lease contracts that include extension and termination options. The Company applies judgement in evaluating whether
it 15 neasonably cortain whether or not o exercie 1he option 1o nenew or terminate the lease, That is, it considers all relevant Factors that create
an coonomic incentive for it W exercise cither the renewal or termination. After the commencement date, the Company reassesses the lease term
il there is a significant event or change in circumstances that is within fts control and affects its ability 1o exercise or nol to exercise the
option to renew or 1o terminate (e.g., construction ofsignificant leaschold improvements or significant customization to the leased asset),

Faifr value measurement of financial instruments

When the fair values of financial assets and financial liabilities recorded in the Standalone statement of assets and liabilities carmot he
measured based on quoted prices in active markets, their fair value is messured using valuation techniques. The inputs to these models are
taken from observable markets where possible, but where this is not feasible, a degree ofjudgement is required in establishing fafr values,
Judgements include considerations of inputs such as liguidity risk, credit risk and volatility. Changes in assumptions about these factors could
affect the reported fair value of financial instruments.

Warramties

At each balance sheet date, busis the management judgment, changes in facts and legal aspects, the company assesses the requirement of
provisions against the outstanding warranties. However, the actual future outcome may be different from management s estimates. Product
warranty liability and warranty expenses are recorded if the claims of the customers under warranty are probable and the amount can be
reasonably estimated.

113 Exceptional llems

Exceptional items refer to items of income or expense within the statement of profit and loss from ordinary activities, which arc
non-recurring and are of such size, nature or incidence that their separate disclosure is considered necessary to explain the
performance of the Company.
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ELIN APPLIANCES PRIVATE LIMITED

Naotes to Standalone Financial Statements for the year ended March 31, 2025

FAN amourts are in INR Millions, unless otherwise stated)

4 Mon-Current Invesiments & Investment in Holding company

Particulars

As at Asat
March 31, 2025 March 31, 2024

Quoted Investments (At FYTPL )
Investment in Equity Instruments
Holding Company
Unguoted equity shares (At FYTOCI )
Investments - Non-Trade
Invesiments in Eguity instruments

I'otal

113.50 17.34
0.82 0.74
114.32 18.08

A, Investment in Holding C-umpag}l

Particulars

Face value per Elin Electronics Lid.

share (Rs.) Mo, of Shares Amount

Investment in Equity Instruments - Equity Shares

As at March 31, 2024 5i- 17,34,000 17.34

As at March 31, 2025 5/- 9.55.000 113,50
4.1 Detail of Non-Current Investments
Particulars Shivalik Waste Management Pvt Total Annouiit

Mo. of Shares Amount

Financial assets measured at FYTOCI
1) Investment in equity instruments - Equity
Shares (Fully paid up)

As at March 31, 2024 20,000 0.74 0.74

As at March 31, 2025 20,000 .82 0.82
B, Additional Disclosures:

" As at Asat
Particulars
March 31, 2028 March 31,2024
Apgrepate carrying value of quoted investments- Holding Company 113.50 17.34
Aggregate carrving value of unquoted investmenis- Others 0.82 0.74
Aggregate amount of impairment in value of investments - -
C. Additional details of Holding Company
Place of
Name of Entity Principal Activity incorporation and
principal business
Elin Electronics Limited Manufacturing of Electric Components, Motors & India

Components Pars

2. Investments at fair value through OCI (fully paid) reflect investment in unquoted equity securities. These equity shares arc designated as
FVTOCT as they are not held for trading purpose and are not in similer line of busincss as the Company. Thus, disclosing their fair valuc

fluctuation in profit or loss will not reflect the purpose of holding.
.3, For Dividend Income, refer note 23

+4. The Company held 17,34,000 shares in Elin Electronics Limited (Holding Company) which were acquired in the form of original shares,
shares split and honus shares consequent to it being a shareholder in Elin Electronics Limited before becoming a subsidiary of Elin Electronics
Limited. During the year, the Company disposed off 779,000 shares of Elin Electronics Limited through open market transactions resulting in pain

on sale of current investments amounting to Rs. 74.58 Mn.

{Tihis sparce Fad been intentionally b Blank)




ELIN APPLIANCES PRIVATE LIMITED
MSates to Standalone Financial Statements for the vear ended March 31, 2025
A pmaounis are in INR Millions, unlesr atherwise stated)

5 Uther Mon-current Financial Assets

Particulars Asal As at
March 31, 2025 March 31, 2024

L nsecured, Considered Good and measured at amortised cost unless
otherwise stated

Hank deposits with more than 12 months matarity * - 0.12
Interest Receivable - .01
Security Deposit 0.57 (.56
' Total 0.57 0.69

* Above bank deposits are held as mangim money/securities with banks.

6 Deferred tax assets / (liabilitics) (net) - (refer note 39)

Deferred mcome tax reflect the net tax effects of temporary difference between the lux buses of assets and liabilities and their carrying amounts for financial
reporting purposes al Lhe reporting date. Significant component of the Company's net deforred tax are as follows:-

Defined benefit  Property, plant Provisions &

Particulars

obligation and equipment others b

As at 01 April, 2023 .88 (22.74) .76 (19.10)
(Changed )'Credited

o Statement of profil and loss 1.98 (3.6%9) 0.06 (L.65)

- 2 aiber comprehensive income (2.02) - - (2.02)

A= at 31 March, 2024 .84 {26.43) 1.82 (22.77)
(Changed VCredited

= v Statement of profit and loss 070 (18.12) (0213 (17.63)

- to pther comprehensive mncome (71 - - 0.71)

As at 31 March, 2025 0,53 (44.55) .61 (41.11)

T ihher Non-Current Assets
As at As at

Particulars

March 31,2025  March 31, 2024

L nsecured, Considered Good

Capital Advances* 19.44 1349
Prepasd Expenses (.35 =
Total 19.79 13,49

Includes payment of Rs. 1297 Mn (P.Y Rs. 1297 Mn) made for allotment of Land. Land has been allotted but pussession and registeration in the name of
company 15 pending

§ lnventories (at cost or net realisable value whichever is lower)

As an As at
Particulars March 31, 2025  March 31, 2024
Raw Materials 141.67 132.28
Raw Materizls in transi 14 76 50,02
156.43 182.30
Work-in-progress 35.57 30.61
Fimshed poods 1139 23.80
Stores and Spares (.69 1.3
Total 204.08 13%.03

Dunng the year ended March 31, 2025 Bs. 0.09 Mn (March 31, 2024 Rs. (.58 Mn) was recopnised as an expenses for invenlories carmed at nel reliasable value

Hefer Note 16 for details of inventories pledged




ELIN APPLIANCES PRIVATE LIMITED
Maotes to Standalone Financial Statements for the year ended March 31, 2025
{AN ciricunts are i INR Millions, unless otherwise siated)

9

1o

Current Financial Assets - Investments

Particulars gy v
March 31, 2025 March 31, 2024
Quoted Investments
Investments in Mutual Funds 5.26 4.90
Tatal 526 4.90
Detail of Current Financial Assets - Investments
Particulars sy At
March 31, 2025 March 31, 2024
Financial assets carried at fair value through statement of profit or loss (FYTPL)
Investments in mutual funds - Quoted Investment
HDFC CGroup Unit Linked Plan Option B 5.26 4.90
Total Current Investments at FVTPL 516 4.90
Aggregate book value of quoted investments 3.26 4.90
Aggregate market value of quoted investments 526 4.90
Aggregate amount of impairment in value of investments - -
Trade Receivables (Carried at amortised cost)
Particulars As af AR 2
March 31, 2025 March 31, 2024
Trade Receivables
Unsecured. considered good £10.89 H96.40
Receivables from related parties (refer Note 34) 0.14 -
I'rade Receivables - credit impaired 081 0.70
Less: expected credit loss allowance {0.81) {0.70)
Total 811.03 696.40
Movement in the expected credit loss allowance of trade receivables are as follows:
Balance at the Beginning of the year 070 0.58
Add: Provided during the year 011 0.12
Less: Amoumt written off 4 =
Balance at the end of the year 0.81 0.70
Impairment Allowance (allowance for bad and doubiful debts)
Unsecured. considered good - g
I'rade Receivables which have significant increase in credit Risk - -
I'rade Receivables - credit impaired 0.81 0.70
0.51 0.70
10.1 Trade Receivables Ageing Schedule :
Pirticulais Asat As at
March 31, 2025 March 31, 2024
Undisputed Trade receivables — considered good
Outstanding for following periods from the due date of payment
Current but not due T24.48 600,34
Less than & months B6.55 Oy, 0
{ months - 1 vear i E
1 =2 vears i =
2 -3 years - -
More than 3 vears - -
Total B11.03 606,40
Undisputed Trade Receivable - Credit impaired
Outstanding for following periods from the due date of payment
Current bul not due 0.72 060
Less than 6 months 0.09 (.10
& months - 1 yvear - -
1 -2 years * -
2 -3 vears - -
More than 3 years - d
Taotal (.51 070

Total Trade Receivable

BI1.384 —— —-697.10

P
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ELIN APPLIANCES PRIVATE LIMITED
Notes to Standalone Financial Statements for the vear ended March 31, 2025
(Al amounis are in INR Millions, unless otherwise siated)

11

10.2 There are no disputed balances of Trade Receivables as at March 31, 2025 and March 31, 2024,

10.3 Mo wade receivable or advances are due from directors or other officers of the Company cither severally or jointly with any
other person. Mo trade or other receivable due from firms or private companies respectively in which any director is a partner, a

director or @ member.
10.4 Trade receivables arc non interest bearing and arc gencrally on terms of 45 to 60 days.
10.5 There are no unbilled receivables hence the same is not disclosed in agieng schedule.

Cash & cash equivalents

i As at As at
P |
e March 31,2025 March 31, 2024
Cash on hand 0.11 (.14
Total 0.11 0.14
(ther Bank Balances
i As at As at
Particul
i March 31,2025  March 31,2024
Balances with Bank
- Deposit with banks {Original maurity more than three months but less than twelve months *) * 0.31
Total - 0.31
* Above Bank deposits are held as margin money with hanks.
Other Current Financial Assets (Carried at amortised cost)
- As at As at
Particul
g March 31,2025 March 31, 2024
Unsecured, considered good and measured at amortized cost unless
otherwise stated
Accrued Interest on Bank Deposits 0.01 0.00
Deposit with original maturity of more than 12 months 012 -
Loans & Advances to Staff & Workers* 0.67 0.68
Total 0.80 .68
*Interest free loan and advance given to Staff and Workers.
Other Current Assets
Particulars As at _—
March 31, 2025 March 31, 2024
Unsecured, considered good
Balance with Government Authoritics 6.45 6.45
Gratuity fund balance (refer note 309 2794 26.55
Advance 1o Suppliers 2392 15.35
Export Incentive receivables .00 0.01
Prepaid Expenses 2.99 (.82
Total 61.10 49.18

*Export Incentive is recoverable in relation 1o the export of poods. There are no unfulfilled conditions or contingencies attached to

these grants

(This space has been intentionally left blank)




ELIY APPLIANCES PRIVATE LIMITED

wates o Standalane Financial Statements for the vear ended March 31, 2025

CAN gmognes aee v AN MitTions, wedess otherwise stared)

15 AL Share Capital
(i} Anthorised Share Capital

Equity Share Capital
Pariiculiny o of Shares Amount
As at April D1, 2023 2,00, 006 .00
Increase during the year - -
As ut March 31, 2024 2,000,000 .00
Increase during the vear - -
As af March 31, 2015 2,000,000 2.00

(i) Sha res bsued, subscribed and fully paid-up

Perticular Equity Share Capital
Mo of Shares Amaunt
As &t April 01, 2023 1,000,000 200
Aan Shires issued during the year = -
Less: Shiure bought back during the year - -
As at Murch 31, 2024 2,000,000 .00
dd. Shares issued during the year - -
less Share bought back during the year - .
As ol March 31, 2025 2,00, (W60 2.0

(iii}) Ferms/right attached to Equity Shares

ITe Company has one class of shares having o fece value of Rs. 10/~ per oquity share, The company declares and pay dividengs in indian rupees, The dividend propased by
the board of direciors is subject to the approvals of she shateholders in ensuing Annual General Meeting, Each holders of equity shares is entitled to one vote per equity
shure held in the Company. On winding up of the Company, the holders of equily shures will be entitled to receive the residual assets of the Company, remaining after
distributien of all preferential amosmts in proportion to the number of equity shares held

{iv) Detail of sharcholders holding more than § percent of Equity Shares

. : As at As ot
b 5

SRS O S March 31,2025 March 31, 2024
Elm Electromies Limited - Holding Company 2,000,000 200000
(includimpg shares held by nominees) FE0 TEMG 0005

(v} Disclosures of Sharcholding of promators

Framoter Same

Shares held at Mar
Nos. of Shares %% of Total Shares

Shares held at March 31" 2024
Nos. of Shares % of Totul Shares  the vear eaded

o Chunge during

Mar 31" 2025
Elm Elecironics Limited 200,000 I, i 2,00 006 100 5 .
B, Other Equity
As at As al
Particelars March 31, 2025 March 31, 2024
(1) Retained Earmings 91749 TIR64
(i1} Securities Premium 13.50 13.50
o) General Reserve 4.50 4.50
L) Components of Other Comprehensive Income
a Changes in fair value of FVOCI equity instruments 062 .54
b_Remezsurement of defined benefit plans 1328 20.18
Total GE8. 40 T67.36

Sature and Purpose of Reserve

4 hecurities premium is used to record the premium on issue of shares, The reserve can be utilised only for limited purposes such as issusnce of bonus shares in accordance

WL

¢ provisions of the Companies Act, 2013

b General reserve is the free reserve crenled out of the retained camings of the Company. The reserve is wiilised in accordancs with the provision of the Companies Act

£ Retamed eamings arc the profits that the Company has earmed till date, less any translers 1o geneeal reserve, dividends or other distributions paid to sharcholders.
Rewined sarmings mclude re-measurement loss / (gain) on defined benelil plans, net of mxes that will not be reclassified 1o Statement of Profit and Loss

{i} Hetained Earnings

Particulars

Anmount
As at Apeil 01, 2023 T14.10
Add Net profit for the year 14.54
Less: Transfer 1o rescrve during the year -
As at Mar 31, 1024 T28.64
Add Net profit for the vear |88 85 —
As at March 31, 2015 U17.49 14
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ELIN APPLIANCES PRIVATE LIMITED

Nates to Standalone Financial Statements for the vear ended March 31, 2025

(AN grouets are v INR Millions, waless otherwise siaed)

(i} Crther Heserves

Paribeulars Securities General
Premium Heserve
As at April 1, 2023 13,50 4.50
Increase dunng the year . -
Decrease during the vear - =
As at March 31, 2014 13.50 d.50
Increase durng the year - -
Decrease during the year - -
As at March 31, 2015 13.50 4,50
(iiiy Components of Other Comprehensive lncome
: Changes in falr value —
Particulars of :r::!):ﬂt::;lt}' defined et plans
As al April 1, 2023 .54 14,17
Imcrease durang thi vesr . L
Deerease during the vear - -
As at Muarch 31, 2024 .54 10,18
f ¢ durmp the year 0ns 210
Decrease duning the year s *
As at March 31, 2025 62 11,18

{Tieis space has been ipfentianally lefi Wamk)
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Notes to Standalone Financial Statements for the vear ended March 31, 2028
Al amaunts are in INE Millions, unless otherwise staled)

16

Current Borrowings

- As at As at
Particulars March 31,2025 March 31, 2024
At amortised cost
Borrowings - Loans repayable on demands

Secured
From banks - Working Capital 122.24 107.47
Total 122,24 107.47
Notes:

i. Working Capital loan of Company is secured by First pari passu charge by way of mortgage of all Immovable Properties of Company
situsted at Belikhol, Tehsil Nalagarh, District Solan, Himachal Pradesh and hypothecation of Plant & Machinery, Equipments, Tools, Spares,
Accessories and all other Asscts, both present and in future. The Loan is further secured by Personal Guarantee of the two direciors of the
COmpany.

b. The Company has availed working capital loan from CITI Bank and ICICI bank is repayable on demand bearing a floating Interest rate on
ICIC] Bank Loan MCLR 3M + Spread @0.05% (Effcctive Rate 8.70%) and Fixed interest rate on CITI Bank loan @ 9.00%.

¢. The Company has satisfied all the covenants prescribed in terms of borrowings,
d. The Company has not defaulted on repayment of any loans.

I7(a) Supplier's credit

Particul Asat As ai
P March 31,2025 March 31, 2024
Supplier's eredit 51.69 50,89
Total 51.69 £6.59

Suppliers’ Credit is availed by group from domestic banks a1 interest rale ranging from 7.75% - 8.42% (31 March 2024: 8.00% - §.49%5) [PEr SN

hese rade credits are largely repayable within 90 days from the date of draw down,

17{b) Trade Payvables {Carried at amortised cost)

Particulars Axat SKe N
March 31,2025  March 31, 2024
Trade Payables
lotal Ouistanding Dues of Micro and Small Enterprises (refier note 31) 84.61 86.40
Fotal Outstanding Dues of Creditors other than Micro and Small Enterprises 31437 335.79
Total 398.98 422.1%
17(b).1 Trade Payables Ageing Schedule, on due basis:

: Asg at As at
Farficwn March 31,2025 March 31, 2024
Total Outstanding Dues of Micro and Small Enterprises
Outstanding for following periods from the due date of payment
Unbilled - =
Mot Due B4.61 8443
Less than 1 year - 1.97
1 -2 years - =
2 =3 years - =
More than 3 vears - B

Total Bd.61 86.40
Total Outstanding Dues of Creditors other than Micro and Small Enterprises
Outstanding for following periods from the due date of payment
Unbilled - -
Not Due 301.99 280,96
l.css than 1 year 1235 54.56
I -2 years 0.03 0.01]
2 -3 years = .26
More than 3 vears - -
Total 314.37 335.79
I7(h).2 There are no disputed balances of MSME or other than MSME as on Mar'25 and Mar'24 e
I7(c)l3 Trade Pavable are non-interest bearing and are normally settled on 60 days terms. y. N ':-5 =,
17(d}.4 For Trade payvable to related parties refer Note 34, 'f',;-?\* m‘\'::‘
:'f;-:: NEWy c
W&\ DELy /T
1;..._..;:“.‘__:_:“::,5
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MNotes to Standalone Financial Statements for the year ended March 31, 2025
(All amounts ave in INR Millions, unless otherwise stated)
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Other Current Financial Liabilities

. As at As at
Firieaier March 31,2025  March 31, 2024
Employee Benefit payable 11.14 11.20

Taotal 11.14 11.20
Current Tax Assets (net)
Particul As at As at
S March 31,2025  March 31, 2024
Current Tax Assets
Advance Income Tax and TDS (net of provisions) 0.04 0.81
Other Current Liabilities

. As at Asat
Farticulers March 31,2025  March 31, 2024
Advances from Customers® 2.60 0.04
Statutory Dues pavable 21,15 7.91

Total 23.75 7.95
*(Goods to be supplied in the next financial year,
Current Provisions

y As at As at
Prrticainrs March 31,2025 March 31, 2024
Provisions for Employee Benefits

Provision for compensated absences (refer note 30) 333 3.35
Provision - (thers* 2.50 2.50
Total 5.83 5.85

*Included provision for sales related obligations

Changes in provisions (Current and Non Current) are as below ;

Particulars Provision for Provision -
compensated Others*
absences
As at April 1, 2023 3.49 .50
Addition during the year 0.28 -
Utilisation / reversal during the year (0.42) -
As at March 31, 2024 3.35 1.50)
Addition during the year 040 -
Litilisation / reversal during the year (0.42) -
As at March 31, 2025 3.33 2.50
(This space fas been imtentiomally leff biank)
AOBNCES




ELIN APPLIANCES PRIVATE LIMITED
Notes to Standalone Financial Statements for the vear ended March 31, 2025
(Al omounty are in INR Millicns, unless olherwise siated)

12 Revenue from operations

For the vear ended For the 3‘em'-tnded
Particulars

March 31, 2025 March 31, 2024
Sale of Products 2,762.85 2.389.82
Sale of Services 3.5% 1.0
Other Operating Revenues
Scrap sale 138 2RR
- Export [ncentives (L0 0.01
B T'otal 2,771.81 1,393.77
22.1 Contract Balances
Receivables, which are included in ‘trade receivables’ 231103 G640
Advances received from customers 2.60 .04
11.1 Disaggregated infiormation by primary geographical market
Set out below is the Disagpregation of the company's revenue from contracts with cusiomers
Laocation
India 2,771.50 239342
Outside Indi::_ 0.31] .34
Total revenue from contracts with customers* 1,771.81 2.393.76
22} Timing of revenue recognition
Goods Transferred &t a point of time 2,766.23 2,392.70)
Service transferred over time 3.58 1.06
Revenue from contracts with customers® 2,771.81 2,393.76
* Excluding export incentives
114 Sct out below is the amount of revenue recognised from
Amounts incleded in contract liabilities at the beginning of the vear 004 -
Performance obligations satisfied in previous vears - -
11.5 Reconciling the amount of revenue recognised in the statement of profit and loss with
the contracted price
Revenue as per contracted price 2,772.14 2,393.78
Adjustments
Provision for sales related obligations 7 i
Sules retum (0.33) (0.02)
Revenue from contracts with customers® 1,771.81 2.391.76

Revenue from sale of goods is recognised on transfer of control of goods to the buyer. Revenue is measured at the price charged (o0 the customer
and are recorded net of returns (if any), trade discounts, rebates, other pricing allowances to trade/consumer, when it is probable that the
associated economic benefits will flow to the Group. Accumulated experience is used to estimaie the accruals and provisions for discounts and
rebates.

Ie performance obligation in contracts is considered as fulfilled in accordance with the terms agreed with the respective customers, which is
mainly upon arrival at the customer,

Revenue from sale of goods is presented net of Goods and Services Tax (GST).




ELIN APPLIANCES PRIVATE LIMITED
Muotes to Standalone Financial Statements for the year ended March 31, 2025
CAN amounes are in INR Millions, unless otherwise stared)

23 Other Income

Particulars

For the year ended
March 31, 2025

For the year ended
March 31, 2024

Other non-operating income

Interest Income from financial assets at amortised cost

FFore

- {In Fixed Deposits with Banks 0,04 (04
Dividend Income .04 .77

[mierest on Bill Discount 4.84 N
Fair value gain on Financial Instruments at fair value through profit or loss 113,86 031

Ciain on sale of current investments measured at FVTPL 74.58 -
Miscellancous Income 4.37 446
ign exchange fluctuation Gain (Met) 073 (LN
Fotal 198.46 f.68

24 Cost of Material Consumed

For the year ended

For the year ended

[
U

Earticsing March 31,2025 March 31, 2024
Inventorics at the beginning of the yéar 18362 129,75
Add : Purchases during the year 2,295 89 201425

2,479.51 2.144.00
Less: Inventory 81 the end of the year 15712 183.62

T'otal material consumed 232239 1,960,358

Change in inventories of finished goods, work-in progress and stock-in trade

s For the vear ended  For the vear ended

March 31, 2025 March 31, 2024

Inventories atl the beginning of the year

Finished Goods 23.80 51.75
Waork in process 30.62 2344
54.492 75.19

Less: Inventory at the end of the yvear
Finished Goods 11.39 23.80
Work in process 3557 30.62
46.96 54.42
Net Hrtl:r:-a:i;jl [ Decrease in Opening and Closing stock 7.46 20.77

16 Employee Benefits Expenses

Particulars

For the vear ended
March 31, 2025

For the _\'::ur- ended
March 31, 2024

Salarics, wages, bonus and allowances 240.92 221.01
Contribution to Provident and other funds (Refer Nole 30) 13.79 14.39
Giratuity and other defined benefit plans 3.51 3.87
Stafl welfare expenses 2.E8 510

Total 261.10 244.37




ELIN APPLIANCES PRIVATE LIMITED
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27 Finance Costs

28

Particulars

For the vear ended

For the vear ended

March 31, 2025 March 31, 2024
Interest expense on financial liabilities measured at amortised cost :
- on borrowings 5.28 1.24
- other Interest cost 7.96 2.13
Other borrowing cost 0.30 (.4%
Total 13.54 385

Other Expenses

Particulars

For the year ended
March 31, 2025

For the vear ended
March 31, 2024

Manufacturing Expenses

Power and Fuel Charges 19.67 18.02
Carriage Inwards Expenses 344 KR )
Processing Charges 18.28 17.75
Consumption of stores and spares 597 4.50
Testing Calibration and Development Charges 2.06 2.22
Repairs and Maintenance 14.30 20,44
Advertisement & Sales promotion (.03 0.08
Carriage & Octroi (Outward) .87 .44
Rent 0.89 0.68
Rates and Taxes 0.21 0.74
Payments to Auditors
- Statutory Audit Fees 0.75 0.78
= Other Services 0.03 0.01
- Out of Pocket expenses 0.05 =
Legal and Professional Fee 0.57 1.74
Communication Costs (.65 0.77
I'ravelling and Convevance Expenses 619 852
Vehicle Running & Mainlenance 333 2.80
Insurance 313 2.85
Provision for bad and doubtful debts 011 0.12
Sitting Fees to non-executive directors (refer note 34) 0.04 0.06
Corporale Social Responsibility Expenses (refer note 36) 1.74 1.76
Net Loss / (Gain) on Sale of Property Plant and Equipment - 0,08
Property, plant and equipment written off - 0.16
Miscellaneous Expenditure 7.66 7.38
Tuotal 89.99 95.38

2% Earning per Share (EPS)
Eamings per share is calculated by dividing the profit attributable to the equity shareholders by the weighted average number of Equity Sharcs
outstanding during the year. The numbers used in calculating basic and diluted camings are stated below :

For the year ended  For the year ended

V- March 31, 2025 March 31, 2024
Basic & Diluted Earnings per share :
Profit for the year 188.85 14.54
Profit attributable 10 ordinary sharcholders (A) 18885 14.54
Weighted average number of ordinary shares (B) 2,00,0:00 2,00.000
Face value per Share Rs., 10/~ Rs. 10/~
Earmings per share - Basic & Diluted (A/B) - Rs. 944,27 T
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LLIN APPLIANCES FRIVATE LIMITED
Hates 1o Stasdalons Financial Statements For thy yrar ended March 31, 3025
(AN it e i ENE A inms, ool soberniie stmiral)

M The Company kas recognised the lodowing irs the Standalone F: | St ns per bnd AS - |9 "Employees Bansding®

a)) efnm! Centributing Plan
Corgnbution 1o Defined C IF 1 Plan, recogs mﬂwwd to the Standalone Stmement of Profit and Lods for the vear as under

For the year ended Fur the year cndml

Particufars Mareh 31, 2025 March 31,2024

Lesplover's Comtribatoon to Provident Fund and other (Refer MNote 25) | 163 12.10
Emgloyers Costribation to Employee State Insurance (Refer Mote 26) 168 182
Ermsloyers Cossribution 1 Natonal Pension Scheme (Refer Mowe 265 048 237

by Defineil Beagfit Plan

The Company has 2 defined benedit grasusty plan. Evesy ssnploves who his campleted fve years ar mose of service got a gratuty on depariure at 15 days selasy §last drawa sabary) for sieh completed
vesr of seTvics of pan thereen (n exoess of & months. The company makes comiributons 1o the Elin Appliances The. Ltd. Brmplovess Gratuity Trust. The Trugtess of Eln Appliances Pyt Lid
Frrmloyees Gratusty Trist are responsthle Sor the overall governancs of the plan and o act in accardance with the provisses of the 1 desd and the relevant provissans prescribed under B low
AR BT 1 Geeh anmal comiribiations sa the tast relatively siable m a level sueh thal po sagnaficant gop anses betwoen plam nasets and lahitities

he emplayees gratuty fund scheme 15 managed by Kok Mahindra Life ngurence Company Lid and Hasmy Allianz Life Insurance Co. Lid which s & defined benefit plan The preseen value of
bgaten u deternned based on sctuarial valuation using the Projected Ling Credis Method, whech recognises euch persod of service as giving rise to additianal urt af employee beneft entitlement
sl mgasares each umt separmely to build up the final abligation and the oblsgation

fyeed lenve-encaliment scheme i mamaged by HDFC Life Insurane s Campany Limited which is a defined beredy p'I-H Tha present valse of oblignton 15 determined based on avicssisl
valustion wing the Proweted Unit Credit Method and i recogrised an the basip of chigsble leave balances of employess’ as on valumion date

e e

ATuiyinl s
Particulars Garantuity (Fonded Lunve Encashment
Alarch 31, 2025 March 31,2024 March 3, 2028 March 31, 2024
Dhscosmt mate (per annism ) 5.75% T30 6.75% T2
Asiriios Raie 4 0 4 00y 4.0 4 004
Salery Escalutsmn Rate S0 5.00P 5.00r% 3 00
Average sesnmmeng woskmy, lves of emmpioyess (Yesrs) 2052 2151 . -
Resesmest age {vearn) o0 5800 5B.0:0 300
Mortality Rate 100 of LALM 2012 100% of JALM 2002 100% of TALM D00% of TALM
14 14 200214 20137-14
A reconciliation of spening snd closing balance of present value of the obligatioms :
Present value of obligateon as 2 the begioning of the year 1543 4,72 335 140
Intevess Cam 183 153 024 038
Current Service Cosi 24 248 151 4593
Benefils paid {24%) (2.28) {0a3) 043
Acimsral {geen ) leax on obligatons 1.15 11.30) TERE]] {2.500
Present value ol obligaton as at the end of the yesr 2852 15435 333 135
A recencilintben of o and elosing balance of the fir valee of ASREE ¢
Fasr value of plan asyets ot begmming of the yenr SEoY 44 54 490 448
Actuml rebam of plan aseis 374 323 (i3] a3
Fmployer contrhubon 2an 2.60 o42 €43
Remefits pand (148} {2.28) (Cad3) 043y
ctuartal pamy (Toss) oe obhgatsans (R 11 1R (] LiEE]
o vaiue of pian assess o the end of ves S48 5199 326 A B0
[thar Comprehensive [ncome
Agtusrial gars sl nsses arsmy from ek o phic: phans . 2 = -
‘tuanal pars anid looes arsung from changes m financial assumptioos 148 (11 (a1} o4
Remeanremen (Gem) Lots answng fom Expervence Adjustment .33 [1 &0 [274) (305}
Charges ir the elfoet of miting & net defined bencfit asset b the asset ceiling, excluding nmounts
maluded i interest {0.80) [3 %3] = (Las)
Actzeral (gam) | lnes recognised im OO 0.35 [313 {315y (2 54)
The amouwnts to be in Statement o [l k
Present valie of obligatron as at the end of the year 351 2543 135 333
Fair valie of plan susets &5 al the end of the vear 56 dn 3159 490 4 5
et susct (habndity} recognised m Standaione Halumee Shest (27 645 {26.55] {1.53} (1383
Esprases recognised in Standalose Statessent of profis and loss ;
Curresst seriee com 157 24k pilh ] 2.9
Interead Closl {181} [1.44) {o.08} (1.0
Expenses reenynised o the Sundalone Stmemern of profit and loss LS 1.02 285 285
Semsativily smslysis of the defined benefit obligation:
Sigmficant Actanal Assusmptines for the determination of the defined henefit oblign are i rale, exg | salary merease and ermployes turnover. The senstiivity aralysis below, have been
etermned based on ressenably possibie changes of the axsumptions cocuming at end-of the reparting persod, while halding all ather axsampaiens sonstant. The resull of Sensitivity snalyiis b given
below
Empact of thie chanwg o Dhecount Rate
Present ¥alee of Odshganion o thet ened of the penod. 1851 1545 135 X8
immact dur 1o meressr ol 1% {2.50) 1214 46 14 (0 By
bmpart doe to deerease of 1% 195 258 a1e L8 1]
Empagt of the change 1 Withdrawal Raic
Proverd Value of Obligabon af the end of ihe yoar 235 1545 333 333
Empact due o morease of 1% D47 gax oay 0.0
Empact due 1o decreess of 1% (0 4R} 0.55) {013y 1904 )
Fmpaet of the change @ salary incrense
Prasamt Value of Obligaton at the end of the: period 2852 1545 124 3
mpact doe 10 encreass of 1% 183 zaw 016 als
mpact dor 1o decrexse of 1% (245} {2.15) (o 14) (.14}

The wenhted aversge duratson of the defined benefit obligation atthe end af the reporting period is B vears (31 March 2024 8 yarsh




FLI% APPLIANCES PRIVATE LIMITED
“otes to Mandelene Flaancial Statements for the vear ended March 31, 2025
AT minietn e 1w TR Wi, snifern odliemwine crove

Farticulars Geratuity [Fanded) Leave Encashment

Mareh 51, 2025 March 31, 2024 March 31, I01S Murch 31, 2024
Maturity fite ol defimed benefit obligation:
Yiear | 1326 140 100 200
Yoar 1 2409 151 maa a.ne
Yea 3 104 1A% i3 ala
Yeard |64 154 il o.h
Yioar § 158 151 (3 L1] alg
Yoear 630 10 1004 4492 50 4514

Fstmated smount of contribution 1o grateny m the immeodiato next year is Rs 2.60 Million { 31 March 2024 Bs 252 Mallxmn)

lavestment Dutails

wnds managed by Ensgrance Compangs 5634 5164 a5 494
Cinh / Denk Balance 11 b15 -

Notei The estimates of rate of escalaton i saliry considened n actuanal vabustion, tekes into accoust inflation; sensority, pramoetion and ol relevant faelorns wekdmy supsply and demand i the
srnplovineni market The abowve miormation o centfied by the Actusninl Valuer

A1 Information required to be farnished ny per section 11 of the Miero, Small and Medivm Enterprises Develspment Aet, 2006 {the Act)
U the basts of confirmation obtamed from suppliers who have regesbered themselvos umider the Micro Smill Medium Entesprise Development Act, 2006 (MSMED Acl 7006) 2l based on the
niformatyon avariaale with the Company, the inllowing are the details
Parti Asat As al
articulars
March 31, 2025 March 31, 2024
Brmeipel smsusd resnkify ufipesd 16 Mo & small enlerprises LER-T] He 4D
I lnerel dug on aboee - 0 1y
¥ Interest pud darmg the peniod beyond the appoimied day = g
L Amoum of migrest dus and payable fic the persod of delay = making payment witkérut adding ihe
mntgrest specified onder the Aet - ”
¥ Amomnt of mierest scerued and remainimg unperid a4 the end of the penisd . Ean
& The amount af fizther interest due and pavable even m the succeedmg
vear, untl such dae when the inoeress dues as above are wctually paid - =
31 Uemmitments and Contingencies
{8} Contisgent Lisbilities mol provided lor in respect of :
Pariiculsrs Asat Aaat
March 31, 2025 Mareh 31, 2024
Lh Unexpred Letters of Credit .0 f TH
] Lnmrmenees grvem by bards of behall of the Company s ] (|
[151} Claims sgamst the Company iowards moome s i disputs not m-ﬁgw as debt
Incoene tax maters 3908 4741
Emplowess retabed manen 1,36 3 0f)

Mnces:

| T Ve s pemitmg fitgatvans comgrse of clams agaiss the Company and procesdings pending with Tax Autlarivies. The Corrpany his tevsewed all it pending bigations a5 procesdings
weliwis 1hat 1y have saffscent and strang argumers on fecis &8 well as on poant of law and accordingly noy provision has been cansidered m the Fnancia! stmements, The Comgany does not
expect the sueame of thess procoedings to have 2 material impect on i firancsl BRI TE]

12 The Compamy penndically reviews all its kong 1erm cositsacts to assess for amy materinl forescenble losses. Based on such review wherever applicahle, the Camaany kas made adegume provisiing
for these long berie contracts i the books of sccount 1 required under any applxable lawefaceounting standard

1] The Compasy doet mr have outstandimg term derivative comracs s @ the end of fespective vears
1w | There wene na amosnts whesh were requnred to be transferred so the imvestor Edusaton and Prolecbon fund by the company a the end of respestive vears

b} Capital Commitments

Particuksrs AB all As ni

March 31,1005 March 31, 2024
Fetmated gmoce of contracts remaining to be executed on capital accoun and not prosaded For (et of 553 L1
dcicanoni)

33 The Code on Socisl Secunty, 2000 {'Code”) relating 10 emgloves beselis durirg employ and post employmen benefing restived Presidential asseni in September 2020 The Coce hs been
shed = the Gazere of India. Cenam sestions of the Code came into effect on 3 May 2023 However the finel rulesfisterpretation have mot v been issocd. Based ona preliminary pssessmen
the entaty beheves the impact of the chamge will ot be sigrificant.

M “Related Party Disclosores” as required by Ind AS - 24 ;

121 Meme snd dessrigrnon of related partes

Relntionship e ol

ia} Holdma Coenmny Elmn Blectromics | imsiigd

Bl Ketw marassrrer personned §h, Gaurav Sethm {Dizecsark
Sh. Vimay Kumar Sethea iDhrector|
Sh Kamal Simgh Baid {3on Executive Independent Dereetor) (Ceamed w e 30th Mar'zi2s)
M3 Priyamkm Ja=m {™on Executive Independent Directar) {we.d (8th Feb 20231

e} Posz Emplovment Benefie Plans Elm Appliances Pvt. Lid Employees Gratuity Trust

* A per section 331 ) of Companses Act 2013

Mwte Relsiod party relamonshup s as idepfied by the Company and relied upon by the sudsines




ELIN APPLIANCES PRIVATE LIMITED
Motes to Staadalone Finnseial Statessents for the year esded March 31, 2025
AN amomary ard e R MW Thans, wrises dhaneise sfaien]

i} Mature of ransactions - The trarssctions emered mie with the related partivs dunmg the year along woth related halnnces ms m respective vears are s under

For the year endel For the vear ensled

Particulars Muarch 31, 2025 March 31, 2024
Purchases/receiving of Geoods & services

Flm Flectromes Lomiged A0 64 33689
Purchases/receiving of Property, Plant and Eqeipment

Elin Electronics 1 smite] 1612 416
Salrarendering of Goods and services

Elsn Electronica Limited 2.5% LRH
Salew'rendering of Property, Plant and Equipment

Ela Electiomc Lumited = .44
Iacamg - Rent (Mvidend /Other Income

Elm Electronzos Lamited 1.4 1 R4
Closimg Balances of Pavables

Elm Elecironscs Limted 128.38 104468
Clpsizg Helances of Receivable

Elm Bleewrmmos Lomited (LR L
Unmirihation towsrds Gratuity Lisbifities

Eln Empfoyees Group Gratwey Trust 240 160
Sitting Fees o aos-eveemting direcisra
Short term employee benefits

Sk Kamil Smgh Bawd fa =K ]
Payable of Siting Fees to non-executive directors

Sh. Kamal Sangh Bawl ol
Hemzneration of Key Manazemeni Personnel ®

8k Ciwuray Sethin 474 244

Sh. Vinay Sethm B.74 543

¥ for post employment benefity, other Jong term beneliis, termination beneliis and certam shart term benefits such as compensated absences and Grasusty 15 provided o an sctuarial basis For
ey Assesdingly the amouns for above pertaming o key maragement personncl 13 nod sscenaitabie and, therefore, not included above.
e drsd gondnwony af temacisng with related partses

The trarsaction walh related parises anc made on terms equivalent o those tan prevasl in & 's lergih ransactons. There have been no guaranbees provided or received for sny related party
recervables or payables. For the year ended 31 March 1023, the Company has not recorded mvy imparment of recervablon rlating o amourts awed by related parties (31 Mazch 3024 B3 Nil) This
suseasment 13 underiaken esch firancasl vesr through exsmeing the financal posibon of the related party and the market in which the reaned party aperaes.

Sepment Kopsriing

The Company is engaged in mandfscusing of Elecirenica Manuhhcturing #ems. The Board of directors of Elin Appliances Privae Limsited takes decision m respect of allocatior of resources and
pssnies the perlosmamer basas the reports’ mionation provided by functwonal heads and 15 thus considered 1o be Chief Operating Decision Maker During the years wnder consideration. the
Comtpany epergted only one segmden Le . manufsctunng of Electronics Manufacturing Services

Ihe sand sreatment & 1 sccordance with the guiding pricciples eancted is Indian Accounteng Standard 108 Operoting Segmends (IND AS 108} Accordingly the Company kas distlosed segment
snreat e for 2y swondary segmnent which is the geographical segnsent as below

Lerupraphical Informatien

Mecordingly the Company had dicboimd information

e peegpaptes miormaton analyses the Company®s revenues by the Canpany's coamtry of domacile (e Indin) and sther eountrics. In presenting the yeographical indocmation, segment Tevenue
b Ben based on i geograpiic location of customers. The following is the dismibution of the Company's consolidated revernies and Teceivables by peegraphical market, regardbess of where the
moads were produced

: Fur the year ended Fuor the yesr endeil
Infermation by i al
¥ Gmgrapiie March 31, 2025 March 31, 2004

L Hevenur from external customers

I 2,7711.50 230342

utyade Ie a1 034
Tatal revense® II'??IJI 493, TE
il Non-corrent operaiing sisci®*

Imedia 417.82 age 45
Dt India - -
Tozal 41783 304 80
i, Addition 1e property, plant asd equipmest and intangible sssets

Il awas B1.62
Uhutside India . &
Tatul .M Al.62

* T sevense miormatson abave 3 based on the lecations of the customens.
# N purmes) ket fof thi purpost consst of property, plant s equipment, capiial advances and prepaid expenses

Infarmution about major custsmers [from sxternal curiomers)
Revenue of spprooomately Ba 2,543 Milhons (92%) (FY 2023-2024: Ra. 2,131 Millierns (90%)] are derived from 2 Nos. (FY 2033-2024: 2 Now § external customers which individunlly aecounied fos
o tham | 0%

fo Iy waginl naibili r
. Far the year emled  For the yeor esded
Particaiars
March 3, 2025 Murch 31,2024
4} Lmoss amenmt required to be spent by the Compasy dusing the year 133 i
] Amosmt appioved by the Bosrd W be spent during the year 132 1.
Vemue sperd durmg the vear emding = -
e cash & K
» U petrie s segursiton of any neset ¥ %
1] O prarpsodes oties than (1) sbove |74 1 7%

Yot to be paid in cash
1) Comstnaction' scquasition of sny sasel = ]
1| Ok pufposes other than i) above = *

I napeat amnsnt deposited in separate hank seooust
1) Dhet whaeed 10 spont | urapernt obljEatoss
i} ] thution o Pabise Trust -
15 ) Comtribation to Charmable Trus:  sther C5R sctvitios undestaken by the Compaery -
113 ) E'nepes amesmt in relation to . =
CUngomng, peoect ] -
(e tham oowoing progect 1.74 1L.Th
Total unspent amosnt ; - -




ELIN AFPLIANCES PRIVATE LIMITED
Nates to Stasdabine Fi inl § for ihe year ended March 31,2025
AN comieanry aare o N ATy, umiess e rise stared)

: For the yesr ended Fur the vear ended
i Mareh 31, 2625 March 31, 2024

The Corpany durmp the vear executed fallowing prajec under Corporate Socinl Respoasibiliy
1] Provtggtuin af flova ond faumn, animal welfare
12 (O prosotina Natwonal & Raral Sporis

Gevtails of nngoing project smd ather tham negobng project
in ease of Section 13504) (Oagolng project)
Upenmg Balance
With Compan'y
Ir Sgparair CSR Unipent Ade
Amour requered 86 be spent durisg e vwoar
unaues spesd digony the voar
From Company's bank Afg *
From Separate CSR Unspeent Adc
Closing Balamee
« Wik Cosmany
« In Separse C5R Unspent A

Im case of Sectien [35(5) (EHher than ongolng project)

Dty

Amosmt deposited in Specified Fund of Sch. VI wathn &

tioerihs

\mount required 1o be spens during the vear B 1.70
Ll agen dsifiig the year

T iy Badence

=1t Uosypany duning the yoar has spent more than the requared amount

5 A | Lasar and rink ma i

T Compary's pringcipal fnsncial labslities, other than desivatives, compesse leans and bomowings, trade mmd aiber pavahles and bease Tiabilities. The man prarpose oF these financas! labilnses 510
finenes the Company's opernisons. The Company's prncipal fmancial assets includs cash and cash exjurvalents, trade and other recervables that derve direcily from s eperations,

The Compary's business sctivities expose it to 2 variety of firancial rsks, nnmely liquidity risk, market risks snd szedit risk. The managemena ks the overall responsibality for-the esablishneny and
ervimmighd of the Company's sisk mesgement Famework, The Camgpany as comstited a Risk Management Cossmittee, which is resporsible for developing and mosiartsg the Company's risk
managenent policses. The Company's resk et jpal are established o iderefy and analyse the risks faced hy the Campany, o sl approprae rsk mets and controls ansd 1o monstor risks
umd sdherence s itk Risk managemes policies ard systers are seviewed regulacly to refleet changes n market conditions and the Cemnpany's activities

37.1 Finsmcial Instremenis by eitegory

The carryisg smeunt of the Company’s financisl imscruments is as belows
Partiezlars at_March 38 L Asnt Mareh 31, 2024
FVTPL Anmsorlized Cosi FVTPL FVTOMC Amirgieed Cost

Fiznacinl Apsriy
{11 Imvestmers- Fouity lastnaenents (level 1) (Kon Cament)

Non C e - B2 - . 074
i) invessments Egurty Instruments {level 1] Moo Cument} 11350 - . 1734 .
Inviestments- Musual Funds (level 1] (Cament)
(Cirvem 5.26 - - 450 - .
1w} Trmde pecemvables - = 21103 - = L ETH
v} Cash and cesh equnvabes - - ol - . o4
ivuh Bank haleness sthey than { ur) sbove - - - - - 03
{ver) Dnker Ficancmal Asseiy
Non Current - - 057 - [FE]
- Curtent - - .80 - = k&R
Tnial fimsncisl sssers 11R76 0.A2 H11.51 il.d4 0,74 962
Fieangial lighilities
§11 Blasrroyes s
Mor Curent
Cummem | ieclhuding turtent meturities of long term
horrammin . - 12224 - - 1a? 43
Supelier s credit : = 3169 B - 50 &9
tiia) Trasdo nnatiles - . s - - 42219
v} Onbser fimariesl lboltion - - 1014 - - L0
Tutal Fimancial fiabilities - = ER4.08 - = 597,75

Facr value m the price thet would be received to sell an asset or paid o ranfer 8 labifty in en coderly cransactan bevasen market pasticipanis gt the messaioment date, regardless of whethes that
s i dirgaly obsenable or esthimaied wging ancther valuation sechnique. |n estimating the farr volue of sn sset or & bisbélity, the Company takes in bo sccount the characteristics of the nsses or

Labiliny of maer panzgsnts would take thase charneterigites mio when pricing the assel of lubality ot the datz, Fair vahue for measurement andlor dischosire parposes in these
womstitated firanea’ autenerty w determmed on such 2 basis that ate within the scope of Ind A% 113, leasing transactians that are witkin the scope of Ind AS 116, and messurements that have
s wimelatlaes b S valoe bot ere rot (e value. such as net realisable value in Ind AS 2 or valoe in oic i [nd AS 36

I adsdsion, for financaal reporting porposes, fair valee iy are catogorised into Leved |, 2 or 3 based on the degree o which the ispurs 1o the fair value measurements are shagtvabie mmd
e ssghifieanee of the mpas to the 36 valee mexsurements in its entinety, which are described as fllows:

level ] mecludes fmancil mstruments measured wusing queded prices. Ths mcludes mutus! funds that have gooted price. The far vnlee of sil eguity instruments (mcluding bones) whash are troded in
1 sk suchanges w valued usmyg the closing price as ot the reporting period. The mutnal funds are valued waing he closimg NAY

Level Il The fwr valis of financial mstnements that arc not traded m an active morket (far example, traded bands, over-he counter denvatives) i deermaned eing valuation tocmiques which
raiinine the e of observable market duta and rely as little a8 posssble on entity-specific cstimates 1€ sl significant inputs requined o Eair value an marament are dheersble. the isament i
= fudend m lervel 1

bevel Il I ane oo mare of the sigrifieant isputs 1 not based on chaervalile market dain, the mstremens is meluded i level 3, This is the case for unlisted oquity seoies, eominges gonsseration
and rmdermmificmon ouet inebided i bevel 3

i Umney s maragemens asseasd that cash and cash eguivalems, rade roceivabies, trade payvaliles, bk cvordradls and ather current linb<lties spprosimate thear carrymy amounts larpely due b
“he shar-erm smutunitien of these sstruments

The fa snlug of 1he fimancial assets and labilities o mcleded ot the amount 1 which the tnastrumnent could be exchanged i a curmer ansaction between walling parties,
Fupandutoon sale The il g hods and P werd used to estimate the fair valuss.




ELIN APPLIANCES PRIVATE LIMITED
“otes 1o Sundslome Financial Statemenis for the year ended March 31, 2025
TAN oty gre o TN Lo, snlers onfiereise simied)

Fair value hierarehy
T dasalosure of the fimanesl mstraments measured at far value and yalstion iechreque are ns foliows

Furtienlars L Asai March 10,2008 Agai Mareh 31,2024
Mlarprehy
Finsscis! iy
i CLETERY IvE RIS - ubguoted Levelll 02 om
Man cenTent imvesthents - quoled Level | 113 50 1734
TR [YOSmEnts - uoied Level | 136 L5

Valustion Process

The fimaree department of the Company includes a team that performs the valuation of finsmcinl nssets and labilnws reguised lor Rinarcsl reposting pamposes. Champes in bevel 2 and 3 finir values are
mnalysed at the ond of cach reporing peried. There ane mo transfers between Tevels m the far valug hasarchy during the year.
i determaing far value measmemonl, the ispact of polontial clmate-relsted masters, meluding begisiation, which may affeet the far value measurement of &sicts el babilaees i the finarsial
statements has been considered. These raks in respect of climate-related maiters ara inghuded as key assusptong where they matecsally ismpact the measure of tecoversble ameant, These aRssurplons
have been meluded i the cash-fow forecans in sisesnng vabes-m-us amoors.

Sipmificami exiimates:

T Fur walue of Noancal mstroments that are nof traded m an active market 5 determined using valuation sechniques The Company wses 15 rdgemen) oo selos a vaney of methods and make
mssuemprines that are mamly based on marke condisons exisung at the end of esch reporting pessad

372 Mamagemeni of Financial Risk

A Liguidity risk

Ligudity nsk w the nisk that the Compasy will face in meeting as chligations sspocised with its financal Habilities. The Company’s approach to mennging liquidity is 1o ensure that o will have
palficoers funds to meot 1t8 laebilitses when due without incarring unacceptable losses, In doing this, management cangiders both nommal and swessod comdibons

Tt Corpamy hes also entered min supply chain {mance srengement 1o amooihen the payment process af the suppliers. Although the pmyment temes are nod significantly sviended bevand the normal
etwadil terms aginoos] upeen with other suppliers, the arrangement helps m making the cashflows more prediceble

The following tabhe shows the masuricy analvais of the Company's financial labitites based or contrachoally sgreed undiscounbed enzh Oows as o the yesr clasing dase

MNales Carrying amownl Lacas Ehan 1 muoaths Mare than 12 Toenl
monihs

Anat Murch 31, 2028
Hormowmgs (1] 13224 122 24 13224
Supplier s crndd 5169 5164 - 5169
Trade pavahics (/111 A0H GE 396 9K - AR08
Uik fmancial labnldies I8 I 14 1.4 - 114
As at March 31, 2024
Bomowings 1] 107 47 10747 - 1@7.47
Sapshied  Hedn 56 B9 55 RO EhHY

e pavnhles 17k 419 42219 - 431.1%
(e fmencial labildes 18 120 1120 - .20

B Market Risk

Sacket tik ootbe sk that the fasr valiee of future cash flows of o financial mstrumesd will fluchesce beenise of changss i market proces Masket nak comprses three types of nsk. iseren race risk,
curengy sk and other price sk, sch o eguity prce mek. Fameial instruments effected by market risk include boans and Borrowings. depesits, FVTOCT & FYTPL mvestmants. Maret risk
somprsey three types of raks as follows

i1 lnterest Rate Risk
Imflerest rate rsk s the nsk thee the faor value or flwre cash flows of a financial insrament wadl 1 because of changes in markes interest rites. The Company (5 exposed 1o mierest rube risk
becmuse fundy e bormowed ot both fixed and floating interest rates. Interest rae risk is mensured by using the cash flow sensitivity for changes in variable intsres rate

et fnllorwing toble provides @ break-up of the Company's fixed and foming rme barmovwings

&; Iatgrisl rate risk exposere
Particulars

As il March 31,2025 As ai March 31, 2024

Fimmmcis| eisets

Warwtly ralp harwengs 12224 T AT
Py rate borrow s - -

b Nensithvity Analysis
i sermstrety analysen below fave been determined based on the exposare s migrest rates for Aoating rate liabahities, after the impact of bedge accowting, assummy the amoant of the halihy
a8 Ui il -] wai ondstiidhg fod the whale vear

Ul deumnls of the Company’s sensatnvity 1o & 1% merezse and dacrease in emierest rate e a8 Tollows:

o LR i Millons)
Partismla

gieaeatis Asat March 31, 20258 As ot March 31, 2024
lmpasi om prodic & beas Tod e voir (7] 167
lmipsaet om el equsty as at the end of reportmg year 04l i R

tmipact om peodit {oe the yout ae gross of tax and impact on total equty is net of tax

i) Corrency risk
Faeign curmemsy rak is the rsk that the fir value or fature cash flows of & exposse will fustzte beeause of changes in fareign exchange tates. The Company's exposure 1o the risk of changes in
faregs vnchange sabet relates premanly 1o s operating activities (when certam purchases and irnde prywbles ane denominsted in 8 foregn carrency) Tbut‘nrnpm:.- s exposad o foreign exchusage

rak sy fom eahos cutteney expoiates, promarily with respect to the US doller and CNY. Fosesgn exchange risk arsies fram fubie nized assets and [abilises
denornmazed = s csrenes tha e et the Campany s fumctional eurrency

e Coerpamy undertaioes nssetions. denaminated in farelgn and quently, %@ exchange rafe fuctum The Company does not ester mio irade linanesal trstrumenis

g dierrvate financeal instruments for hedging ity foreign currency risk. The wm af the risk policy 13 reviewed periodically with reference to the approved foreign cusromey risk
tearmmpiTeTd paiiey foliowns by the Compary




ELIN APPLIANUES PRIVATE LIMITED
Males ta SMandslone Financial Statements for the year ended March 31, 2023
{AN st arew o SN AN v, snless adherasine mmed)

% eusTenicy exponiras thal have not been he by o vitive insruimern or atherwise are given below
Particulsrs At i
March 31, 2028 March 31, 2024

Trace payshie TSDANR 2784 HE.04
Asiivaani I 5T wixr I e
CHYINR 16,56 18 55
3 Ll £33
Trede receivabls L'SIVINR - [
Amusani i Fi - LA

Ferrign surrensy sensitivity ansbvsls:

The fallawing detaily sw dumomstrate the Company's sensitivisy o & 3% increase and decrease in the INR agninst the relevint farelgn currencios. The sersiiviny anabyus inehudes only catstanding

fereigs permensy denominased momesary items as tabulased above and adpsts therr mrenslation at the period end for a 5% change in freign currency T22es, A pesitive number below indicates un
stsam m prodit or equity and vice=verss

Aswl Al al

R

P pvchwr v o March 31, 2028 March 31, 2024

WH srenpthen by 4% USD mpact 1.3% 441

b L 115 0R} 93

IR weakenng by 5% LSO Fmpact {1.38) 14400
LY Iepact {0015 [0 %3}

i) Commodity price risk

Cemmedity price risk arses from flactuations m the poces of Plastic, and shiminum, The Company has a risk managemsens framework wimod at prisdently managmg the risks assaciatgd with the

valatilsty i commodity prices. The Company has transferred any change in commodity pricos 1o the customer, Therefare, thene 5 ro sgnifics mmpse! fom charges n commadity priess is profit &
;I"_-'\

U Uredit Rink

Ureddst nisk =5 ike nsk that epanterparty will not meet &3 oblig ender & 1 | Estrament or cusiomer eontract, beading to & finsncial loss, The Company s exposed o credil rigk from its

aperElmg actvities (primanty trade receivables) snd from it financing actinatees, including deposats with banks and other finoneial instruments

Irade Hevelvabies

Lisoemer erecil fak o managed by each husiness unit subieet w the Company established policy, | dures gnd comtrol relating o customer credst nigk maragemen To manage trade receivabile
the Company penedically ssiesses the financial rehabilsty of customers, tiking o secount the finarcial conditions, sconamic ends, analvsis of historical bad debis gnd aging ol gsh foceavables
The utt|saationy of credit limatx is egulely monnaoed

I manmeum exposure to credit nsk o the repoming dme 15 the carrymng value of each class of financial assets disclosed under this Note The Campany does pot hold collateral as sseurine. The
Comgany evalustes the comoentratson of risk wish respeet 16 wade récervables as Tow, as it cusioeners aro Jocried in several juresdictioms and industrics and operste m largely independen markets

A impasrmnent aisalyais 18 performed ot each reponing date for afl customers. The maximum expesure 10 credit risk 81 the reporting date is the carrving valie of each class of financial nssets disclosed

n noae 1

s at March 3, 2028

|Agring O-BBlhduys |  1RI-D6S duys More than 36 Toeal

jras Carmying e B1184 2 - %11 84
LExpeted loas rate @i 1,034 L] DCI‘&I

{Expeceed credin Ipsses (loas sllowance provision) RLE - . 03]
[Carryiea demoit of trade recervabbes {net of imgirmen | BE1.03 | A | = | 1103
'L\lﬂ.“l relw 31, 2024

[Agsing 0l [ IR1-36% days | Whare than 368 days Total

1 oxs Carrying s 7.6 - = 69710
il mpected loss e = I3 | iF LD DD0

pezpecied croslss kivses { luss allowance provissan) 0.79 - - ]
(Camying amount of trade of 596,40 | =] = 659640 |

Financial imstruments and cash deposits

et riak froen balamess with banks and financial instisutions is mandged by the managemers @ !

Maks Pyl

with the Ci

v's palicy. Counterparty coedit limits are reviewed by the nassgemeont
ort et arual beis. and may be updated throughout the year. The limsis are sel i mmimise the concentmtion of risks and therefore mitigate finareial loss thrawgh countespaty's portentinl Fulure

Nars af the Company's financisl 8t ate gither impaized or past due. snd thene were no indications thar defiits in payment obligations would aecur

X

Capital management

Laptal meluodes 1sssed eqaity eupial andd share premuam and sl other eguity reserves attribosahle to the equity holders. The primary abjective of the Company”s capital management i# 10 safoped
the abilsty o contmue as 8 going coneern, s that they can continie w provide returns for sharcholders and benefis for other stakehalders, and Muisigin an wptimal capinl structure o reduce the
ot af capital The caprtal struceure of the Company s based on management”s fdgmenl of its sirategic and dav-bo-duy needs with o focus an eotsl Sy 30 Ak W mEmtatn mvesior and eredfoss

confiderey

Th Csmpumy morioes o8 cagies] using gearng ratio, which is net debi divadod 10 tolal equity. Met debs inchudes, interest bearing loans and bomowings less cash and cash cquivaiesns

T Fellowing tabbe provides detsil of she debt and equity a1 the gnd of the reporting period ¢

: An ag A al
Particuls
R March 51,2028 March 31, 2024

Tiroas Dietw j ERET] To7 47
Less - Casl ared Canks oqurvalents {Note 11) il 0,14
Ned Dbt (A} 12213 0733
Tovimf Bagusew {B) 6039 TES 3g
Net Deba 12 Equley Ratio (AR 13 ila

In prdex w0 achuewe this overall oibjectrve, the Compary's capital mansgemnent, amangst otler things, aims to ensare that it meers financial covenarits attached ta the imterest-bearng loans and
Forrenwings thas defing capial stucturs requirements. Breaches in mosting the fimancial covenants would permit e bank to immediately call lawns 4nd botrawings. Thare have becnt na hreaches n
the fancal covermrs of aery intenes-beatirg Ioars and borrowang in the custent pericd.

Mo chages were mde i the ohmctree, pol

Ut g fiar

aging capital during the years ended 31 March 2023 and 31 Masch 2024




ELIN APPLIANCES PRIVATE LIMITED
Notes (o Sundaloee Financial Ststements for the year ended March 31, 2035
o DT Al nleny wiberwine suied)

D sremvanini

3% Tax Regnaciliation

2025 and 31

> For the viar ended Fur the vear ended
FamRens March 31, 2o2s March 31, 2024
Profit or bess section
Curent tax 18,60 b ¥]
Adjustrssest of tax relabing to earlisr period &l (019
Dieforred Tax 1763 | 65
Incomse taw cxpenar reported in the statement of profit and loss 3704 350
(M1 s tinm
{23 enpense on items that will oot be reclagsified 1o profit ar Iy o7l 02
&1]_ 2.0
Beconciliation between uverage effestive tay rate and applicabde tax rte
For the year ended  Far the year ended
1
PRraiyn Murch 31, 2018 March 31, 2024
Mot Profit a8 per Statement of profis and loss (bofore lan) 12589 18,04
Incame tsn wing the Campany's damestic tas rabe @ 15, 168% 56,85 4.5
Aol pastorens an respeet of curmens mcome tix of previous vears LE 1} (0,15
Non-deductible expenses faF 1a purpeses:
Tt of taxabie of Capral yais 81 lower rase (%071 *
Son deductible expenses | Ditber Ad LTS 3 {11.45) (LSS
3704 340
&0 Hatis Analysis wsd it elements
RatissMessure Numeralsr Dennminstor Muarch 51, 2025 Mareh 31, 2024 Variation
aj Curvent rato Crarem Assels Currers Lishilizies 176 162 RS2
) Dhebe ety rtion T et Db (including lesse Hnbilities)  Shareholder™s Equity 012 0,14 T
T — Y TR TomiDete: 0 S 040 403,473
IS T pp— — — NePofceleries | Avengs Shachaldo s 2iae% .57 1040054
- R e Exquity . el kg e
&) Ievemtony Bumover romma Cost of goads sald Average Inveniory 1058 853 18 48%
7} Trade receivables turmover rang. = Revese from eperations 3 Averege Trade 168 = .75 -1 5%
P Y ok Heceivable — e
8l Trade pavaiiles tusmover ratio Net credl purchases Awerage Trads Payables 5.61 508 1.24%
b Mt il turmover etz THLE Revenus fham operstions Warking czgital 50 632 £41%
1) Net profit % & et Prafa " Revenue fom aan 0.61% 1020 64%
- K e = __Opersiong .
1) Return em cagital el g% Exrenyp before inserest and 1axes Capisal Employed P 3L 2T YIS 1%
k) Retarm o smvestmen % Icxcol (Finance Incame)~ svesement 6455 9.13% 1798 54%

Stes!
Eamung i [obt Service = et Profit afber tmes + Mon-cash apernting expentes like digiiecintiom and other amartzmtions < Interest + ather adjustments like loss on sale of Fined RS3E05 E16
"Ml Profit after tan” mcans repocted smeunt of “Profit / {loas) for the period” snd it does nat include izms of neher compreheniive incme
Workcmg Capizal implies Cusrent Assets less Current Lisbslities
Cagntal employed refers 1o sum of tangibbe sm-worth, botal debs and daferred tax leabilaty as at close of year
Met crede purchases -+ Gross credn purchases . purchase retum
Net Dbt - Total bamawings moluding lesse labilines less cagh and cash equvalant
Explanatien far variances excecding 25%
& ) Dbt service coverage mtio hus mereased due 50 increase m esming dusmg the current vear.
=1 Bt om equitvis fatio 5 moreased due w increass in hemaver and {nerense m ather income
1 Mt prodis 4 due wn Inctease m Tumover, other income
) Betom on caprial employed % mereased due 10 ingrenss i tomover and increazs piher incate
i Retun on mvestises ritio s incresses dus bo profit on sale of holdrg corpaey shares and fair value gan,
il (hber Ssatwtery lnformation
j The Compeny docs mot have asy benarm property, where sny proceedang Fus been mitiated ar pending agamss the Cospany for halding any berami property
The Compary hay not traded or wwesied in Cryplo custarey or Virtual Camrenty duning the financial vear
The Cempasy has not sdvanced or loaned ar invested finds FﬂIarDll‘ll'mﬂ'l{l-}nrmqq"rukiﬂ:ludu‘fmﬁplﬂ::itltlﬂhﬂuﬂuﬁu) with the understareling thet the Intermediary shall

ta}derestly or ndrectly lenad o smvest i other persoas or entisies idestibed Ir any manses whislsoever by or on behall'of the Campany (ultimate beneficisrios} or
[b} prowids amy pasrantee. sesurity ar the like s o ot brhalf of the ultimete beneFiciares

v) The Cospany bus not received any fund From sy perscnis} or entilyims), including foreign entitses (funding pary) with the urderstanding [whether recorded m wising or otherwisa} that the
Comparw shall

dualy pr mubreciiy lend or mvest m other persons of entibies sdenfied m any manner whatsoever by of on beballof the fursding party {ultimase heneficanes) or
2] proveds &y uaremiee, segursty or the lke on hehalf of the ultimate benaliciaries

Wi '.'Ht'tbl!J,'-hyahnm‘!hn:'rrvmmﬂMuﬂﬂtmﬁﬂmhhﬂhlﬁmﬂlﬂmbﬂﬂ surtendered or dischised as inoome during ke vear in the X pissssments under the
Incame Taw Act, 1961 (soch s, search or survey or any other relevant provisaans of the Income Tax AcL 1961

¥1] The Commamy hma complsid with the mumber of Lavers prescribed usder clause (87} af secison 2 of the Act read with the Compansies {Restrtion oo number of Layers) Rules, 2007
¥ial The Company m mot deciared wilflsd defaulter by and bank or fnancaals mutittion or lendes during the year

1 '-'n-lf'r:r!:unl.-l-nﬂ-nlhzvemyﬂm-mm:lnubnnnMnmhhmnﬂwhﬁ!ﬂﬂhmdtumryp—md

Wl L."::ar':-rl-rrtmuummmﬂ:néwrumumﬁhdbyﬂuﬁmpmywhhhmmmtwﬂhﬂwhnhdm.

=i




ELE AFPLIANCES PRIVATE LIMITEDR
Mot v Mandalose Finencial Statements for the year cnded March 31, 2025
i e e i SN A i, anfass ophe el savel)

The Company ha wed ke harmowangs from banks and francial sstituiions (or the spocific purpase for which il was obtmned
The titlo deeds of afl the tmmovable properties. {other than mmmovable properiies where the Coimpany @ the lesses and the lease agreements are duly executed m favier o the Comspany) dnclosud m
the financial smements inchuded i property, plare and equspmen and cagitl wark-in progress aee Bekl in (e name of the Company aa ol the balance sheoet date

e Company does not have any transactions with companies whach are stnck aff

me ermnpany has wied an secountmg software SAP HANA Web Yerscon — Pubbe Cloud which is opersied by & thisd-pesty software service provider, for maimaining its beoks of accoumi The
cormgamy i3 not mantemng the beekop of books of acoount i servers phasienlly nexted = India on o dadly bagis from Aprid 1, 2024 10 March 31, 2025 in eompliesnce 10 the Rule 3 ol the Companes

| Aopount § Hules, 200 4 s backups are performed by the SAP ar planmed intervals
Tha eompany bas used an sooomntmg software AT HANA Web Versaon - Publie Cloud which 15 operated by @ third-party software service provides, for mamiairing its books of acooum Awdit wrail

feature is not covered m SO | Type 2 regort for the year 2024-28 w deternsine wivether sudf trail Geataure of the snid sollwire wak ensbled s op | thraughowt tha yedr Sor all relevant
rararetior recoeded 1 the wvears or whether these were any ingtances of the audit trail feature bemnyg tarmpured with, m respect of an accountmg software where the sudit trad has been enabled

Az per oo repor of cves date simched

For smil os behall of the Bowred of Directors

Fur &.H. BATLIBON & Ca. LILP

i it DN VAN AU (e :
\\K}, . ey hunaay Jltss

Vimay Kumar Seihin Gy Sethin

Mirecter Director

DN QDOE2 | 34 DiN: 2602047
Place | New el
Date  May 36, 2025




