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November 8th, 2023
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Exchange Plaza, 5th Floor,
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Bandra - Kurla Complex
Bandra (E), Mumbal - 400 051

Symbol: ELIN

ISIN: INE050401020

BSE Linrited
Corporate Relationship Department,
2nd Floor, New Trading Wing,
Rotunda Building, P.I. Towers,
Dalal Street, Mumbai - 400 001

Scrip Code: 543725

Dear Sir/ Ma' am,

Sub: Outcome of the Board Meeting held on 8th November, 2023.

Pursuant to the provisions of Regulation 30 and other applicable Regulations of
the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements)   Regulations,   2015   quereinafter   referred   to   as   "the   Listing
Regulations"),wearepleasedtoinformyouthattheBoardofDirectorshave,at
their   Meeting  held   today  i.e.   Wednesday,   November   08,   2023,   inter-alia,
considered and approved the following matters:

1.TheUn-auditedStandalone&ConsolidatedFinancialResultsfortheQuartei.and
halfyearendedSeptember30,2023,asrecommendedbytheAuditCommjttee.A
copyoftheUn-auditedStandalone&CorsolidatedFinancialResultsalongwith
Limited Review Report received from M/s. S.R. Batliboi & Co. LLP, Chai'tered
Accountants, (Firm Registration No. 301003E/E300005), Statutory Auditors are
enclosedherewithasanAnnexureasperRegulation33oftheListingRegulations.

We  are  arranging  to  pubhsh  these  results  in  the  newspapers  as  per
Regulation 47 of Listing Regulations.

InconthuationofCompany'sletterdated13thApril,2023&10thAugust,2023,the
Board at its meeting held on today has revised  the date of launch of following
products mentioned as under:

•     . Eillill.--: ....... :-.-: ...... : ..--.-: ..-...-,(,:n-.``.

EEE=.----ii?--ii:-i-:..il.I--i:-.--`.



The meeting of the Board of Directors commenced at 11:00 A.M. and concluded
at 01:30 P.M.

We request you to take the above information on record.

Thanking You

Yours faithfully,

For Elin Electronics Limited

cretary & Compliance Officer
M. No.: A30540
cs@elinindia.com
Encl: As Above

Factories:-
t[i.-4-2:i-4`3-144-144/I-144/2lndustrialArea,SiteNo.1,BulandshaliarRoad,Ghaziabad-201009(U.P.)
L-84, Vema Industrial Area, Electronic City, Vema, Goa -403722.
Village: Beli Khol, Post: Manpura -174101, Teh: Nalagarh, District: Solan (Himachal Pradesh)__ __ __      _  ,   ^         ^,   ^^  ^^,aJr,10

Cotton Street, Kolkata -700007  . Telefax : 91-33-22685738
GSTIN: 09AAACE6449GIZJ

Regd. Off!_esi:I
C|N  :  L29304W81982PLC03472S
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§.R. BAILIBol & Co.  LLPChartered Accountants

67,  Institutional Area

Sector 44, Gurugram - 122 003
Haryana,  India

Tel:  +91124  6816000

Independent Audl.tor's Revl.ew Report on the Quarterly and Year to Date Unaudjted Consoll.dated
Financial Results of the Company Pursuant to tlie Regulation 33 of tlie SEBI (Listing Obljgatjons
and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Elin Electronics Limited

1.    We have reviewed the accompanying Statement ofunaudited Consolidated Financial Results of Elin
Electronics  Limited  (the  "Holding  Company")  and  its  subsidiary  (the  Holding  Company  and  its
subsidiary together referred to as "the Group") for the quarter ended September 30, 2023 and year to
date from April  1, 2023 to September 30, 2023 (the "Statement") attached herewith, being submitted
by  the  Holding  Company  pursuant  to  the  requirements  of  Regulation  33  of the  SEBI  (Listing
Obligations    and    Disclosure    Requirements)    Regulations,    2015,    as    amended    (the    `.Listing
Regulations").

2.    The  Holding  Company's  Management  is  responsible  for  the  preparation  of  the   Statement  in
accordance  with  the  recognition  and  measurement  principles  laid  down  in  Indian  Accounting
Standard  34,  (Ind  AS  34)  "Interim  Financial  Reporting"  prescribed  under  Section   133  of  the
Companies Act, 2013  as amended, read with relevant rules issued thereunder and other accounting
principles  generally   accepted   in   India   and   in   compliance   with   Regulation   33   of  the   Listing
Regulations. The Statement has been approved by the Holding Company's Board of Directors . Our
responsibility is to express a conclusion on the Statement based on our review.

3.    We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE)2410,"ReviewoflnterimFinanciallnformationPerformedt)ythelndependentAuditorofthe
Entity"issuedbythelnstituteofCharteredAccountantsoflndia.Thisstandardrequiresthatweplan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement.  A  review  of interim  financial  information consists  of making  inquiries,  primarily  of

persons  responsible for financial  and  accounting matters,  and  applying analytical  and other review
procedures.  A  review  is  substantially  less  in  scope  than  an  audit  conducted  in  accordance  with
StandardsonAuditingandconsequentlydoesnotenableustoobtainassurancethatwewouldbecome
aware of all significant matters that might be identified in an audit. Accordingly, we do not express
an audit opinion.

WealsoperformedproceduresinaccordancewiththeCircularNo.CIR/CFD/CMD1/44/2019dated
March29,2019issuedbytheSecuritiesandExchangcBoardoflndiaunderRegulation33(8)of the
Listing Regulations, to the extent applicable.

4.    The statement includes the results of the following entities:
1.    Holding company: Elin Electronics Limited
2.    Wholly owned subsidiary Company: Elin Appliance Private Limited

5.    Based on our review conducted and procedures performed as stated in paragraph 3 above nothing has
come  to  our  attention  that  causes  us  to  believe  that  the  accompanying  Statement,  prepared  in
accordance   with   recognition   and   measurement   principles   laid   down   in   the   aforesaid   Indian
Accounting  Standards  (`Ind  AS')  specified  under  Section   133  of the  Companies  Act,  2013,  as
amended,  read  with  relevant  rules  issued  thereunder  and  other  accounting  principles  generally
acceptedinlndia,hasnotdisclosedtheinformationrequiredtobedisclosedintermsoftheListing
Regulations,  including the  manner  in  which  it  is  to  be  disclosed,  or  that  it  contains  any  material
misstatement.



S.R. BAILIBol & Co.  LLP
Chartered Accountants

6     The comparatlve lnd As financial lnfomatlon of the Group for the corresponding quarter ended June
30,2023,includedintheseconsolidatedlndASfinancialresults,werereviewedbythepredecessor
auditor   and  the   lnd   AS   consolldated   flnanclal   statements   of  the   Group   for  the   year   ended
March31,2023,wereauditedbypredecessorauditorwhoexpressedanunmodifiedconclusionand
unmodifiedoplnlononthoseconsolidatedfinancialinformationonAugust10,2023,andMay
30, 2023 respectively.

7     The comparative lnd As financial Information of the Group for the quarter ended september 30, 2022
andyeartodatefromApril1,2022toSeptember30,2022,includedmtheseconsolidatedlndAS
financialresults,havenotbeensubjectedtoanauditbyusorbyotherauditorsandareapprovedby
the Board of Directors.

For S.R. BATLIB0I & Co. LLP
Chartered Accountants
ICAIFirmregistrationnumbeH301003Effi300005

UDIN: 23506846BGZJFT7213
Place : Gurugram
Date: November 8, 2023
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STATEMENTOFUh.AUDITEDCONSOLII)ATEI)FINANCIALRESULTSFORTIIEQUARTERANI)IIALFYEARENDEI)SEPTEMBER30,2023(ltis.inMllljonsunlesso[h

SI.No.
Particulars

Ions unless oQuarterEndedHalfyearended e3rwlseslated)YearEnded

30.09.2023 30.06.2023 30.09.2022           30.09.2023 30.09.2022 31.03.2023

Un-Audited Audited
I[[Ill INCOME

2.733.40                2,538  33                   3.103  40                   5,271.73                   6.044.57 10,754.28Revenue from operations

Other income 21.10 27.32 0.55 48.42 2.86 22.67
Total   Income 2,754.50 2,565.6S 3,103.95 5.320.15 6,047.43 10,776.95

EXPENSES

2,039 5 I I,833.58 2,131. 89 3,873.09 4,476.12 7,800.60Cost of materials consumed

Purchases of` stock-in trade 35.76 34.89 3 1 . 70 70.65 53.42 184.46

Change in  inventories of finished goods, work-in progress and stock-in-trade (45.64) 2.85 102,03 (42.79) ( 16.47) (17.73)
Einployee benefits expense 386.06 362. I 2 330.34 748.18 697.00 I,337.19
FI'nance costs 13.34 27.45 41.24 40.79 74.22 130.62
Depreciation & amortl.zation expenses 4763 48.47 40.73 96.10 83.65 I 86. 10

Other expenses 219.17 206.97 193.99 426. 14 403.73 798.68
Total expenses 2,695.83 2,516.33 2'871.92 5,212.16 S,J|1.€M 10.419.92

Profit I)efore tax (I-1]) 58.67 49.32 232.03 107.99 275.76 357.03

lvV Tax expense

18.99 14.22 55.55 33.21 66.35 79,91Ciirrent tax expenses

Deferred tax expenses (benefit) 0.50 (2.62) 4.36 (2.12) 2.75 9.09
Total tax expeiises 19.49 11.60 59.91 31.09 69.10 89.00
Profit after tax for the period/year (Ill-IV) 39.18 37.72 172.12 76.90 206.66 268.03

VIV]] Other comprehensive income
9.17 2.27 0.92 I  1.44 6.50 9.08Iteliis that will not be reclassjfied to profit or loss

Tax expense on  items that will  not be reclassified to profit or loss (2.31 ) (0.57) (0.24) (2.88) ( I.64) (2.29)
Items that will  be  reclassified to  profit or  loss 0.08 0.08 0.16

Tax expense on Items that will  not be reclassified to profit or loss

Other comi)rehensive income for the period/.Year after tax 6.86 I.70 0.76 8.56 4.94 6.9S

Total com itrehensive income for the period/year (V+VI) 46.04 39.42 172.88 85.46 2 I I .60 274.98
VIII[XX Profit attributal)le to:

39.1846.04 37.7239.42 172.12172.88 76.9085.46 206,66211.60 268.03274.98Owners of` the parent
Non-control I ing  interests

Total com|)rehensive income attril)utable to:

O\uners of. the parent

Non-controll ing Interests

239.630.82 239.630.79 204.204.21 239.63I.60 204.205.06 Z39.63Paid-up equit.v share capital (Face value of Rs.  5/-each)

XI Otherequit.v 4,691.3S6.29'
X]I Earnings I)er Share (Face value of Rs. 5/-each) (not annualised)

Baslc &  Diluted (Rs.)



ELIN ELECTRONICS LIMITED

Regd.Office.143,CottonStreet,Kolkata-700007,WestBengal,Ind].a|Coip.Office477],BharatRanRoad,23,Daryaganj,NewDelhi~I10002,India

Tel.  :  033-48046584,  0 I  1-43000400,  E-mail:  cs@elinlndia.com

Website: www.elinindia.com / Cor|]ol.ate Identity Number (CIN): L29304W81982PLC034725

STATEMENTOFUNAUDITEDCONSOLIDATEDASSETSANDLIABILITIESASATSEPTEMBER30,2023

(Rs.  in Millions unless olherwlse  slated

Particulars                                                                                                                                                          As a3'o:e2Et2e3mber

'AsatMarch31,2023

i-

I Un-Audited Audited
AssetsNon-cui.rent assets

2,288.51 2,312.59(a) Property, plant and equipment

(b) Capital  work-in-progress 33.10 0.9]
(c)  Intangible assets 7.640.74 11.150.74

(d) Investment in subsidiary

(e) Financial  assets

(i) Investments

(ii) Other financial  assets 44.79 358.32
(I) Other non-current assets 40.58 45.95

Total non cul.rent assets 2,415.36 2,729.66

Current assets

I ,337.05 I,234.27(a)  Inventories

(b)  Financial  assets

(i)  Investments 12.40 264.70
(ii) Trade receivables I,925,22 1,974. I I
(iii) Cash and cash equivalents 15.82 3.94
(iv) Bank balances other than (iii) above 899.20 992.70
(v) Loans I.60 I.60
(vi) Other financial  assets 57.91 25.02

(c) current tax assets (iiet) 15.62 14.94
(d) Other current assets 146.49 loo.79

Total current assets 4'411.3] 4'6]2.07

Total assets 6,826.67 7'341.73

Equity and  LiabilitiesEquity

239.63 239.63(a) Equity share capital

(b) Other equity 4,727.13 4  691.35
Total Equity 4,966.76 4,930.98

Liabilities

5.31

395.91

Non-current liabilities

(a) Financial  liabilities

(i) Borrowings

(ii) Lease  liabilities 5.09
(b)  Provisions 12.48 9.74
(c) Deferred tax liabilities (net) 104.36 103.59

Total  non current Liabilities 122.IS S14.33

Current liabilities

200.47 382.56

(a)  Financial  Liabilities

(i) Borrowings

(ii)  Lease  liabilities 0.05    .

:+-.   `       .-```(ill) Supplier's credit 106.

(iv) Trade payables 4``"i`in````8o"a
-total outstanding dues of micro and small enterprises
• total outstanding dues to other than micro and small enterprises

(v) Other financial liabilities 212.a.,,,,:-L-fr` 5
(b) Current tax liabilities (net) 3.3¥ fe`I.,`    b   rd~~rf'9'  .38
(c) Provisions 29.41

ingL=~~'     24.78

(d) Other current liabilities 82.37 84.83
Total current liabilities 1.131.76 I.896.42

Total Liabilities I,859.91 2,410.75

Total Equity and Liabilities 6,826.67 7,341.73



ELIN ELECTRONICS LIMITED

Regd.  Office :  143, Cotton Street, Kolkata -700 007, West Bengal, India I Corp.  Office : 4771, Bharat Ram Road, 23, Daryaganj, New Delhi-Ilo002,India

Tel.  : 033-48046584, 011 -43000400,  E-mail:  cs@elinindia.com

Website: www.elinindia.com / Corporate Identity Number (CIN): L29304W81982PLC034725
STATEMENT OF IJNAUDITEI) CONSOLIDATED CASH FLOW FOR THE PERIOD ENDED SEPTEMBER 30, 2023

(Rs.  in Millions unless otherwise  slated)

Particulars
September 30 2023 September 30 2022

Unaudited Unaudited

I.        Cflsh  flow from operatingActivities :

107.99 275.76Net Profit befo].e tax

Adjustments for :
96.10 83.65Depreciation and amortization expenses

(Gain)/Loss on disposal of property, plant and equipment (net) 4.61 (2.13)

Fair value (gain)/loss on financial assets held at fair value through profit or loss (4.12) (0.08)

Provision for doubtful dabt / bad debt written off (0.11) 0.30

Dividend  and  interest income classified as investing cash flows (42.54) (0.42)

Finance costs (net) 40.79 74.22

94.7356.33 155.54(375.70)

Change in opei.ating assets and  liabilities :

(Increase)/decrease  in trade aiid other receivables

(Increase)  in  Inventories (102.78) (67.66)

liicrease/ (Decrease) in trade and other payablesCashgeneratedfromoperations (12.98) 373.94

(S9.43)143.29 (69.42)361.88

Income taxes paid (net) (32.94) (47.63)

Net cash generated from / (used in) operating activities I 10.35 314.25

( 123.05) (241.73)

11        Cash flow  from  Investing activities

Purchase for property. plaiit and equipment including CWIP

Purchase for Intangible Assets 0.00 (4.40)

Proceeds from sale of property, plant and equipment 23 . 10 5.30

Maturity of/ (Investment in) mutual fund (net) 256.43 0.000.04

Maturities of/ (Investment in) Bank deposit (net) 349.27

Dividends received 0.04

Iiiterest received 14.33 0.45

Net Cash generated from / (used in) investing activities 520.12 (240.34)

(578.00)(0.08)

84.12

111       Cash  flow from  F`inancing Activities

Proceeds from borrowings

(Repayment)of borrowings (19.J2:)
Payment of  Dividend (40.84)(74.14)

(Repayment) of lease liabilities
Finance Costs paid (40.51)

Net Cash generated I-ron / (used in)   financing activities (618.59) (Ilo.58)
I

IV       Net increase/(decrease)  in  cash  & cash equivalents(I +  II+  Ill) I 1.88 (36.67)
I

V       Cash and cash equivalentsatthe beginningofthc period rd~xpaJEL 40.14
rf-r-:.   `.,  i,-I.:: `'+\'

VI      Cash and cash equivalentsatend of the period A.``r:,, .:, ,-,,.. ;`q 5-:.82:;,\,` `:i\                         3.47

Notes..,,:,i,i::(,:,.,,;:,:,I:,i,::-;i',,ITheStatementofCashflowhasbeenpreparedundertheindirectmethodasset-outinthelndAS-7"§tqui.a;inent`;ft`;E:h

Companies (Indian Accounting standards)  Rules, 2015.                                                                                                                    `\`;\.        `    :F.:++,,.,/",iI,;;;,,;,.,/I

2     Figures in bracketindicate cashoutflow.                                                                                                                                ``           .``                                        _+#/`



Notes :
1        The abo` e Unaud]ted Consolidated Financta`  Results of the C`ompany for the quarter and halfyear ended September 30, 2023  have been revIewed by the Aud„ ComiTiittee and appl.oved by the

BoaidofDlrectorsoftlieCompanyattlieirrespectivemeetingsheldoiiNovember08,20230nDecember30,2022.theequitysharesofthelioldi.ngcompanywerelistedonNallonalStock
E\cl.ange(NSE)andBombayStockExchange(BSE)Accordlngly,thefinancialres`iltsforthequarlerandhalfyearendedSeptember30,2022havenolt]eensubuectedtoIImitedreviewor

aild"Howevei`themanagementhasexercisednecessaryduediligencetoensurethatthefinancialresultsforthispenodi)rovideatrueandfairviewofthecompany'saffairs

2        Tliese  `Liiaiidited   coiisolldated   financlal   resiilts  ha`'e  beeil   plepared   ln  accordance   witl)  the   lndlan  Accounting   Standards   (Ind  AS)   as   not]fied   by   Mlnlstry of corporate Affairs   pursuan{

lo  Sectlon    133  of the  Companies  Act  20"  read  w"I.   rule  3  of the  CoiTipames   (Indian  Accounting   Standard)   rules,  2015  (as   amended)   and   in   lerms   of  regulation   33   of  the   SEBJ

(Lisllng   Obllgations   and   Disclosure    RequireiTients)    Regulatlons,    2015,    SEBJ  Clrcular  No CIR/CFI)/CDMI/44/2019   dated  March  29,  2019  and  other  accountlng  pnliciples  genel.ally
accepted   jn  II]dja.

3Dun.ngthequarter,IheCompanyinits4Is{ArmualGeneralMeetingheldonSeptember30,2023hasdeclaredfinaldividendofRs.I/-perequityshare(OnlhefacevalueofRs.5/-perequi.ty

share) for the financial year 2022-23 amounting to Rs.49.66 million

4       Dela[ls ofutilisation oflpo proceeds upto september 30, 2023 is as under:

ltem LleadReament/   r                  t        full
EstimaproceedProsD dnetasPerctLIS

Revised NetProceeds
Utilized Amount

Unulilized as onSeptember30,2023*

p  y             p  epaymen,]n          orpart.o   cellain    on.owlnHsavaie    o     vcomDany
880.00 880.00 880.00Fimdii`g capital expenditure towards upgrading and expandlng oiir existing facilities at (i)Ghaziabad.Ut{arPradeshand(ii)Vema.Goa

375.89 375.89 8.62 367.27
General col|)orate Diui)oses

395.63 395.63 395.63

*IPO proceeds wliich w'ere  unutilized as at September 30,  2023 wei.e temporanly re{ajned in the Fixed Deposits.

5       Tlie company is engaged in single seanent ofmanufacfuring of Electronics Manufacturing services as reviewed by the chief operating Decision Maker (CODM).  Accordinglythe company
lias only one reportable seLrment and disclosure as per  lnd AS  108  "Operating Segment" are riot applicable.

6       The consolidated financial results for the quarter and halfyear ended september 30, 2023 includes the results of the following entitles.

a   Elm Electronics LHnited (EEL) (Holding company)                                                                       b.  Elin Appliances private Limlted (Subsidiary company)

7        Previous pen.od's /year  figiires have beeii regrouped / reclassified wherever  necessary to coiTespond with the current period's classification / disclosure.

place    New  Delhl

Date  :   Novembero8, 2023

•{_al,-I:cJ:
Kamal Sethia

Managing Director
DIN.  000811 I 6



S.R. BAILIBol & Co.  LLP
Chartered Accountants

6 7, /nstjtutlona' Area
Sector 44, Gurugram - 122 003
Haryana, India

Tel:  +91124  6816000

Independent Auditor's Review Report on tl]e Quarterly and Year to Date Unaudl.ted Standalone
Fjnancfal Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Oblfgatfons
and Disclosure Requirements) ReguJatjons, 2015, as amended

Review Report to
Tlie Board of Directors
EJin E]ectronics Limited

1.         We have reviewed the accompanying statement ofunaudited standalone financial results ofElin
Electronics Limited (the "Company") for the quarter ended September 30, 2023 and year to date
from April  1, 2023 to September 30, 2023 (the "Statement") attached herewith, being submitted
by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations").

The Company's Management is responsible for the preparation of the Statement in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard 34,
(Ind AS 34) "Interim Financial Reporting" prescribed under Section  133 of the Companies Act,
2013  as  amended,  read  with relevant rules  issued thereunder and  other accounting principles
generally accepted in India and in compliance with Regulation 33  of the Listing Regulations.
The Statement has been approved by the Company's Board of Directors. Our responsibility is
to express a conclusion on the Statement based on our review.

3.         We  conducted  our  review  of the  Statement  in  accordance  with  the  Standard  on  Review
Engagements   (SRE) 2410,   "Review   of  Interim   Financial   Information   Performed   by   the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether  the   Statement   is   free   of  material   misstatement.   A   review   of  interim   financial
information  consists  of making  inquiries,  primarily  of persons  responsible  for  financial  and
accounting   matters,   and   applying   analytical   and   other   review   procedures.   A   review   is
substantially less  in  scope than an audit conducted  in accordance with  Standards on Auditing
and consequently does not enable us to obtain  assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

4.         Based on our review conducted as above, nothing has come to our attention that causes us to
believe  that  the  accompanying  Statement,  prepared  in  accordance  with  the  recognition  and
measurement  principles  laid  down  in the  aforesaid  Indian Accounting  Standards  (`Ind  AS')
specified under Section  133  of the Companies Act, 2013  as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India, has not disclosed
the  information  required  to  be  disclosed  in  terms  of the  Listing  Regulations,  including  the
manner in which it is to be disclosed, or that it contains any material misstatement.

5.         The comparative lnd As financial information of the company for the corresponding quarter
ended June 30, 2023, included in these standalone Ind AS financial results, were reviewed by
the predecessor auditor and the Ind AS financial statements of the Company for the year ended
March 31, 2023, were audited by predecessor auditor who expressed an unmodified conclusion
and unmodified opinion on those financial information on August  10, 2023  and May 30, 2023
respectively.



i.._f t. BATLIBol & Co.  LLPChartered Accountants

6.        The conparafjve Jnd As flnancjaJ infoman.on of the company for the quarter ended september
30, 2022 and year to date tirom April 1, 2022 to September 30, 2022, included in these sta;ndalone
lnd AS financial results, have not been subjected to an audl.t by us or by other auditors and are
approved by the Board of Directors.

For S.R. BATLIBOI & Co. LLP
Chartered Accountants
ICAI Firm registration number: 301003Effi300005

Membership No. : 506846

UDIN: 23506846BGZJFU4760

Place: Gurugram
Date: November 8, 2023



ELINELECTRONICSLiwiiFEiD5DRegdOffice.143.CottonStreet,Kolkata ~ 700 007,  West Bengr`,  India | Coxp. Office .. 477J, Bharat Ram Road, 23, Dayngapj, New Delhi -I 10 o02,  IndiaTel.033-48046584.011-43000400,E-mall.cs@elinindia.com

Wel)site:  w``.`v.elinindia.com / Corporate Identity  Number (CIN):  L29304W81982PLC034725

STATEMENT0FUNAUDITEDSTANDALONEFINANCIALRESULTSFORTHEQUARTERANDHALFYEARENDEDSEPTEMBER30,2023

(Jis.  In Mlllions unless olherwlse slaled)

I

Sl.No.
1                                Quartei. Ended

Pa rtjc u la rs                                                                       30.09.2023 30.06.2023 30.09.2022 30.09.2023 30.09.2022

ne31.03.2023

Un-Audited                                                                             A   d.t  d
I]]Ill INCOMERevenuefrom Operations

2,176. 74 2,084.83 2,406.08 4,261.57 4,874.97

tJ1e8670.64

Other Income 20.70 26.64 0.62 4734 274 21 . 838,692.47
Tolal   Income 2'197.44 2'111.47 2,406.70 4,308.91 4,877.71

EXPENSES
Cost of. materials consumed I ,587 69 1,477.17 I,590.95 3,064.86 3  513.95 6100 05
Purchases of stock-in trade 34.66 3479 31.67 69.45 52.79 I 83 07
Change  in  ln\Jentories of finished goods,  work-in  progress and stock-in-trade

(43.15) (6.27) 107.78 (49.42) 30.29 32.83
EITiployee  benefits expense

317.5  I 2!97 .fJ9 267 26 615.20 57' .15 I   104.22
Finance costs

11.85 27.52 36.75 39.37 70.83 I 28 08
Depreciation & amortization expenses 40.88 42.29 36.50 83. I 7 73.29 164. 5 I
Other expenses 194.61 I 84. 5 I 167.36 379.12 354.25 702  87
Total expeii§es 2'144.05 2'057.70 2,238.27 4'20].7S 4,666.55 8,415.63

P].ofit I)efore tax  (I-[1) 53.39 53.77 168.43 107.16 211.16 276.84
IVV Tax expense

Current tax expenses
19.18 14.22 38.25 33.40 49.55 60.89

Deferred tax expenses (benefit) 0.01 ( I.69) 5.91 ( I.68) 0.96 440
Total tax exr)enses I 9. I 9 12.S3 44.16 31.72 50.5] 65.29
Profit after tax for lhc period/year (Ill-IV) 34.20 41.24 124.27 75.44 160.65 21 1.55

VlVI] Other comi}rehen§ive income

Items that \vill  not be reclassified to profit or loss 3.59 2.50 071 6.09 6.04 10.00
Ta,\ expense on Items that will  not be reclassjfied to profit or loss

(0.90) (0.63) (0.18) ( I.53) ( 1.52) (2  52)Other comprehensive income for the period/year after tax 2.69 I.87 0.53 4.56 4.52 7.48
Total com|)rehensive income for the period/year (V+VI) 36.89 43.11 124.80 80.00 165.17 219.03

VI[I mid-up equity share capital (Face value of Rs.  5/-each) 248.300.69 248.300.83 212.872.92 248.30152 212.87377 248.303,971.214.77
]X Other eq uity
X Earnings per share (Face value of Rs. 5/-eacl]) (not annualised)

Basic  &  Diliited (Rs. )
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STATEMENT OF IJNAUDITED STANDALONE ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2023

Particulars
As at September30,2023 As at March31,2023

Unaudited Audited
Assets

I,906.70 I,979.5111.15

Non-current assets

(a) Property, plant and equipment
( b) Capital work-in-progress 32.63

(c)  Intangible assets 7.64

(d)  Investment in subsidiary 20.0044.10 20.00357.63

(e)  Financial  assets

(i)  Investments

(ii) Other financial  assets

(f) Other non-current assets 13.60 13.99
Total  non cui.rent assets 2,024.67 2,382.28

Current assets

I,073 .097.66 I,022.67260.II(a)  Inventories

(b)  Financial  assets

(i)  Investinents

(ii) Trade receivables I.560.90 1,443.47

(lil) Cash  aiid cash equivalents 8.35 3.81

(iv) Bank balances other than  (iii) above 899.01 992.70
(v)  Loans I.60 I.60

(vi) Other financial  assets 55.96 23.24
(c) ciirrent tax assets (Tiet) 14.16 14.94

(d) Other current assets 97.79 62.15

Total current assets 3.718.52 3,824.69

Total assets 5'743.19 6,206.97

Equity and  Liabilities

248.30 248.30

Equity

(a)  Equity share capjtal

(b) Otlier equity 4,001.54 3,971.21
TotalFJquit} 4,249.84 4'219.51

Liabilities

5.31

395.91

Non-current liabilities

(a) Financial  liabilities

(i) Borrowings

(ii)  Lease  liabi]ities 5.09

(b)  Provisions 10.83 8.33

(c)  Deferred tax  ljabillties (net) 84.34 84.49
Total  non current Liabilities 100.48 493.82

Curl.ent liabilities

112.96 250.73

(a) Financial  Liabilities

(i) Borrowings

(ii)  Lease  liabilities 0.05 0.06224.67
(ill) Supplier.s credit 106.16229.60

( jv) Trade payables
• total outstanding dues of micro and small enterprises
-total outstanding dues to other tllan micro and small enterprises 658.17 797.98

(v) Other financial  liabilities 179.27 118.86?i-,2o.2o
(b) Current tax  liabilities (net)

(C)  Pi.ovisions

(d) Other current liabilities -(i;i;`\i                   81.13

Total current liabilities /,  `,;,:.`  :f   ' t,-'t¥vj@g?,$7r.
`i ``.I, n            I ,493.63

Total  Liabilities
ql.`    '!           ,','`.7,`.      . :  1=`  i i

\\`iT(;;i,.     I,493.3s ::i: !j           \,9Sn AS
a.Jj   i  '

Total  Equity and  Liabilities
``tt,:-h   §,j`f3.19?

2?`'                 6,206.96`  ===.=`-`
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STATEMENT 0F UNAUDITED STANDALONE CASH FLOW FOR THE PERIOD ENDHD SEPTEMBER 30, 2023

Particulars                                                                                                                                                            September 30, 2023     September 30, 2o22

Unaudited Unaudited

I.        Cash  flow from operatingActivities :

107.1683.17 211.1673.29Net Profit before tax

Adjustments for :

Depreciation and amortization expenses

(Gain)/Loss on disposal  of property, plant and equipment (net) 4.60 (2.14)
Fair value (gain)/loss on financial  assets held at fair value through profit or loss (3.97) (0.04)
Provision for doubtful dabt / bad debt written off 0.0] 0.56
Dividend  and  iliterest  income classified as  investing cash  flows (42.46) (0.36)
Filiance costs (net) 39.37 70.83

80.72(99.86) 142.14(464.85)
Change in operating assets and liabilities :

(Increase) in trade and other receivable

(Increase)/ Decrease  in Inventories (50.42) 34.79
Increase/ (Decrease)  in trade and other payablesCflshgeneratedfromoperations (7.40) 316.07

(157.68)30.20 (113.99)239.31

Income taxes paid  (net) (29.29) (35.57)
Net cash generated from / (used in) operating activities 0.91 203.74

(80.09) (192.13)

11        Cash flo``' from  Investing activities

Purcliase for property, plant and equipment includiiig CWIP

Purchase for Intangible Assets 0.00 (4.40)
Proceeds from sale of property. plant and equipmeiit 36.38 5.27
Matiirity of/ (Investment in)  mutual  fLind (net) 256.43 0.000.42
Maturities of/ (Investment  in)  Bank deposit (net) 349.46
Interest received 14.30

Net Cash generated from / (used in) investing activities 576.48 (190.84)

(533.68)(0.08)

140.75

Ill       Cash flow from  FinancingActivities

Proceeds from borrowings

( Repayment) of borrowings (76.39)
Payment of  Dividetid (42.57)(70.76)
(Repayment) of lease liabil ities

Finance Costs paid (39.09)
Net Cash generated from / (used  in)  financing activities (572.8S) (48.97)

IV       Netincrease/(decrease) in cash & cash equivalents(I+ II + Ill) 4.54 (36.07)

V        Cash and cash equivalents atthe beginningofthe period 3.81 39.40

VI       Casli and cash equivalentsatend of the period 8.35                                     3.33

Notes:
I     The Statement of Cash flow  lias been prepared under the indirect method as set-out in the lnd AS -7  "Statement of cash Flow"  as specified in the

Companies (Indian Accounting Standards)  Rules, 2015.

2      Figures in bracket indicate cash outflow.



Notes :
I        The above  Unaudl.ted Standalone Financial  Results of the Company for the quarter and halfyear ended September 30, 2023   have been reviewed by the Audit Commlttee and approved by the

Board of Directors of the Company at their respective meetings lield on Noveinber 08. 2023.  On December 30, 2022, the equi.ty shares of the company were listed on National Stock Exchange

(NSE)  and  BolTibay  Stock  Exchange  (BSE)   Accordingly,  the  financjal  results  for the  quarter and  half year ended  Septeinber 30,  2022  have  nol  been  subjected  to  hml.ted review  or audit.
However`  the inanageinent has exel.cised necessary due dlllgence ro ensure that the  financial  results for this period provide a rrue and fair view of the coiTipany's affairs.

2.       These  iina`id]ted  standalone  financial   results  have  been   prepared   in  accordance   w]th  the   Indian  Accounting   Standards   (Iud  AS)   as   notified   by   Mjnjstry of corporate  Affairs   pursuant [o

Sec(I'o]i    133  of tlie C`ompanies  Act  2013  read with   rule  3  of the Coinpan]es   (IIidian  Accoutiting   Standard)   "Ies,  2015  (as   ainended)   and   in   tens  of  regulation   33   of  the   SEB[   (Listing

Obligatioi`s   {ind   Disclosure   Requirements)   Regulatioits,   2015,   SEBI  Grcular  No.CIR/CFD/CDMl/44/2019   dated  March  29,  2019  and  other  accounting  principles  generally  accepted   in

llldla

3        During (lie qilarter, the Company  in  its 41 st  Annual  General  Meeting lield  on  September  30, 2023  has declared  final  dividend  of Rs.I/-per equity  shai.e (On  the  face  value of Rs.  5/-per equity

share) for the financjal year 2022-23 amounting to  Rs,49.66 million

4.       Details ofutilisatioi` oflpo  proceeds upto september 30. 2023  is as under:

Item Head

Eslima.ed net|]roceedsasperProsDectus
Revised NetProceeds

Utilized Amount

Unutilized as onSeptember30,20Z3*

Repayiiient/ prepaymen{,  in full  or part, of certain bolTowings availed of by company 880.00 880.00 880.00

Fl'nd Iig capilal expei`dirure towards ui)gradl.ng and expandilig our existing facilities at (i)
375.89 375.89 8.62 367.27

Ghaz abad`  Uttar Pradesh alid (Ii) Vema, Goa

General  corporate piirposes 395.63 395.63 395.63

* IPO pi.oceeds which \vere unutilized as at September 30.  2023  were temporarily retained in the Fixed Deposits.

5.      -The C`ompany ls engaged in single segment of man`ifacturlng of Electronics Manufactunng Services as reviewed by the Chief operating Decision Maker (CODM). Accordingly, the Company
has only olie reportable segmeiit and disclosure as per Iud AS  108  "OperatTng Segment" are not applicable

6.       Prevlo`is period's /year  figures have been regrouped / reclassified wherever  necessary to correspond with the current period's classification / disclosure

Sz4filf
#:-itri%':

Place  -  New  Delhi

Date  .   November 08. 2023

;:.,.::,...

`,`':¢J~

k
Mama

DI

H`Y'Jr`--,.z(1:;
•.::``.:i-..--....:`....,

Kamal Sethia
Managing Di rector

DIN:  00081116


