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SHARE ESCROW AGREEMENT DATED MARCH 9, 2022
AMONG

ELIN ELECTRONICS LIMITED
AND
KAMAL SETHIA
AND
KISHORE SETHIA
AND
GAURAY SETHIA
AND
SANJEEY SETHIA
AND
SUMIT SETHIA
AND
SUMAN SETHIA
AND
YASUDHA SETHIA
AND
VINAY KUMAR SETHIA
AND
ELIN APPLICANCES PRIVATE LIMITED
AND
OTHER SELLING SHAREHOLDERS
AND

KFIN TECHNOLQGIES PRIVATE LIMITED
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SHARE ESCROW AGREEMENT

This SHARE ESCROW AGREEMENT (ihis “Agreement™) made on March 9, 2022 at Mumbal bry
and among;

&

(2)

(4}

{3

(8)

{7

(8)

(%)

(10)

(L1}
(12)

ELIN ELECTRONICS LIMITED, a company incorporated under the laws of India and
whose registered office is situaled at 147, Cotton Streer, Kolkata — 700 007, West Bengal, India
{the "Company™} which expression shall, unless it be repugnant lo the coniext or meaning
thereol, be deemed 1o mean and include ils suceessors and permitied assigns;

KAMAL SETHIA, a resideni of 4771, Bharat Ram Road, 23 Daryagani, New Delhi -1 10002
{"Knmal Sethia™);

KISHORE SETHIA, 5 resident of 4771, Bharal Ram Road, 23 Daryaganj, New Delhi -
110002; ("Kishore Sethia™);

GAURAY SETHIA, aresident of 4771, Bharal Ram Road, 20 Daryaganj, New Delhi -110002
{“Gauray Scthia™);

SANJEEY SETHIA, a resident of B-141, Sector-30 Noida-20130) (U.P.); (“Sanjeev
Sethia™);

SUMIT SETHIA, a resident of L-84, Yema Industrial Estoie, Vema, Goa - 403722; (“Sumit
Sethia'y;

SUMAN SETHIA, a resideni of 4771, Bharat Ram Road, 23 Daryaganj, New Delhi -1 10002;
(“Suman Sethia"},

VASUDHA SETHIA, a resident of 4771, Bharat Ram Road, 23 Daryaganj, Mew Delhi -
110002; {"Vasudha Sethia™);

¥YINAY KUMAR SETHIA, 2 resident ofa resident of E-21,Sector-30, Noida-201301 {U.P.);
("“Vinay Kumar Sethin’";

ELIN APPLIANCES PRIVATE LIMITED, 2 company incorporated under the laws of [ndia
and whose registered office is siuated at Village Belikhol, Manpura, Tehsil Nalagarh, District
Solan (H.P} (the “Corparate Selling Shareholder™):

THE INDIVIDUALS LISTED OUT IN ANNEXURE I (the “Other Sclling $hareholders”)

KFIN TECHNOLQGIES PRIVATE LIMITED, a company incorporated under the laws of
India and whaose registered office is sitwated at C-101, Isi Floor, 247 Park, L.B.5, Marg,
Vikhroli (West), Mumbai 400 (81, Maharashtra, India (1he “Share Escrow Agent™).

In this Agreemenc:

i)

(i}

Kamal Sethia, Kishore Sethia, Gaurav Seihla, Sanjeev Sethia, Sumit Sethia, Suman Sethia,
Vasudha Sethia and Vinay Kumar Sethia are collectively referred 1o as the “Promoter Selling
Sharcholders” and individually as “Promoter Selling Sharcholder”

the Promoier Selling Shareholders, Corporate Selling Shareholdets and Other Selling
Shareholders are collectively referred 10 as the “Selling Shareholders” and



(i)  the Company, the Selling Shareholders and the Share Escrow Agenl are collectively relerred 1o
as the “Parties” and individually as a “Farty”.

WHEREAS:

A, The Company and the Selling Shareholders propose to undertake an initial public ofTering of
equity shares of face value of INR 5 each of the Company {Lhe “Equlty Shares™) comprising a
fresh issue of Equity Shares by the Company aggregang up o INR 1,750 million {1he “Fresh
Issue'™) end an offer for sale of{i) Equiry Shares held by 1he Promoter Selling Shareholders (the
promoter Offered Shares™; (i) Equity Shares held by the Corporste Selling Shareholder
{the “Corporate Selling Sharcholder Offered Shares™); and (iii) Equity Shares held by the
Cnher Selling Shareholders (the “*Other Selling Shareholder Offered Shares™), together, (the
“Offered Shares'™), aggregating up o INR 5,850 million {such offer for sale, the “Offer for
Sale™} (the Fresh Issue together with the Offer for Ssle, the “Offer™), in accordance with Lhe
Companies Act {as defined herein), the Securilies and Exchange Board of India (Issue of
Capital and Disclosure Requirements) Regulations, 2018, as amended from time to time (the
“[CDR Regulations™) and other Applicable Law (as defined herein}, at such price as may be
determined through the book building process under the JCDR Regulations and agreed to by
the Company, in consultation with the BRLM: (Lhe “Ofler Price™, The Offer may include
allacaiion of Equiry Shares Lo certsin Anchor Investors, in consultation wilh the BRLMs, ona
discretionary basis, in accordance with the [CDR Regulations. The Offer includes an offer (i
within [ndia, 1o Indian instimutional, non-instimtional and retail investors in compliance with
ihe ICDR Regulations, and {ii} oulside the United Stales, o imstitulional investors in “ofishore
transactions”™ as defined in and in reliance on Reguladon § under the U.S. Securities Act
{(“Regulation 8™ and in each case, in compliance with the applicable laws of the jurisdictions
where oflers and sales are made,

B. The board of directors of the Company (*Board of Direciors™), pursuani lo a resolulion passed
at i1 meeting held on September 6, 2021, the shareholders of the Compary pursuanl lo 3
resalution dated September 30, 2021 have approved and authorized the Offer.

C. The Promoter Selling Shareholders have consenled 1o participate in the Offer in accordance
with the 1ecms provided in its consent leter, Ihe details of which are set out in Annexure Il

13 The Corpetaie Selling Shareholder has consented Lo parlicipale in Lhe Offer in agcordonce with
the lerms provided in ils consent letier, the defals of which are sev out in Annexure 1L

E. The Other Selling Shareholders have consenled to participate in Lhe Offer in accordance with
the lerms provided in their consent letters, the detsils of which are set oul in Annexore I

F. The Compary, the Selling Shareholders and the Book Rurning Lead Managers have executed
an ofler agreement daled November 17, 2021 in connection with the Gffer {the “Odiler
Agreement™). The agreed fess and expenses payable to the Book Running Lead Managers for
managing the Offer are set forth in fee letiers executed by the Company, the Selling
Shareholders, and the Dook Running Lead Managers.

G. The Other Selling Shareholders have each provided a duly execuled and valid power ol anlorney
in favour of Kamal Sethia and Vinay Kumar Sethia, officials of the Company 10 enter into this
Agreement and any amendments Lhereto and provide such instructions, consents,
confirmalions, declarations, undertakings and indemnity, as may be required and lo lake
decisions on their bebalf in relation o the Offer.



HL.

The Company has filed 1he DRt Red Herring Prospectus with the Securilies and Exchange
Board of India {the “SEBI") in accordance with the ICDR Regulnions on Movember 17, 2021
and subsequently, after incorporating all comments and observations received from SEBI, the
Company propeses Lo file a red herring prospectus (the “Red Herring Prospectus™) issued
wirh Tespect 1¢ the Offer and vpon successful completion of the Book Building Process, 2
prospectus issued with respect lo the Cfler, with the Regisirar of Companies, West Bengal al
Kalksia (“RoC™), and BSE Limited and National Stock Exchange of India Limited (wgether,
“Stock Exchanges”) and SEBIT in accordsnce wilh Ihe Comgpanies Act end the ICDR
Regulalions.

Pursuan to an egreement dated November |7, 2021, the Company and the Selling Shareholders
heve appointed KFin Technologies Privale Limited as the Registrar 1 the Offer. Subject 1o the
tarms of (his Apresment, the Selling Sharcholders have, severally but not joimly, agreed 10
authorise and appointed KFin Technologies Frivais Limited io act as the Share Escrow Agent
for the Offer and depasit the tespective portions of the Olfered Shares into an escrow account{(s}
opened by KFin Technologies Privaie Limiled with the Depository Participanc The Company
in consultation with the Book Running Lead Managers has consentad to such appointment and
KFin Technologies Private Limited has provided ils consent 10 act as the Share Escrow Agenl
for the Offer,

Subjecl to the terms ol this Agreemeni, Lhe Parties have agreed to perform the respeclive aclions
required to be perfarmed by them 10 operate the Escrow Eremal Account and iransfer the Sold
Shares (as defined below) pursuant o the Offer to the Allotiees (as defined below), and 1o
transfer any remaining unseld Offered Shares back (o the Selling Sharehiolders Demat Account
{as defined below),

NOW, THEREFORE, In consideration of the foregoing and the mutual premises, covenants, and
agreements sel forth in this Agreemenl, and lor oiher good and veluable consideralion, the sulMiciency
of which is herchy acknowledged by Ihe Parties, each of the Partles hereby agree as follows:

1.1

DEFINITIONS AND INTERPRETATION

All capitalized terms used in this Agreement, including the recitals, shall, unless specifically
defined herein, have the meanings assigned to them in the Drafi Red Herring Prospectus, the
Preliminary Offering Memorandum, the Prospectus, and the Offering Memorandum, as (he
conlexl requires. In the event ofany inconsisiencies or discrepancies, the delinitions in the Drafl
Red Herring Prospecius, Red Herring Prospectus and Lhe Prospecius shall prevail, 10 the extenl
of any such inconsisiency or discrepancy. The [ollowing lerms shall have the meanings aseribed
o¢ such lerms below:

“Affiligte” with respect io any Party shall mean (i) any olher person that, direciiy or indirecily,
Ihrough one or more iniermediaries, Controls or is Controlled by or is under common Control
wilh such Party, (i) any other persen which is a holding company, or subsidiary or joint venlure
of such Party, and/or (jii} any other person in which such Party has a “'significant influence™ or
which has “significant influence™ over such Party, where “significant influence™ over a person
js the power (o parlicipate in Ihe management, {inancial or operaling policy decisions of thal
person, bul, 1s less than Control over those policies and shareholders beneficially holding,
directly or indirecily, through one or more inlermediaries, a 20% or more interest in Ihe voting
power of that person are presumed 1o have a significant influence over that person. Far the
purposes of Lhis Agreement, the lerms “helding company" and “subsidiary’ have the respective
meanings set forth in Seclions 2(46) and 2(87) of the Companies Act, respectively. In addition,



the Promoter and the Group Companics and the members of the Promoler Group shall be
deemed lo be Affiliates of the Company. The terms “Promoter”, “Promeler Group” and
“Group Companies” shnll have the meanings given 1o the respective 1erms in the Cfer
Documents. For the avoidance of doubt, any refercnce in this Agreement 10 Affiliales includes
any party thal would be deemed an “affiliate" under Rule 405 or Rule 501(b) under the J.S.
Securities Act:

Fer the purposes of this Agreement, each Selling Shareholder and its Affiliawes shall nol be
considered an A(Tiliate of' the Company. Notwithstanding anything contained in 1his definition,
for the purposes of Ihis Agreement, in respect of the Selling Sharcholder, any portfolie or
nveslee company, limited partner, investor or mon-Controlling sharcholder of a Selling
Shareholder or ils Affiliates shall not be considered as ‘Afiliares” of the Selling Shareholder;

“Agreement” shall have the meaning glven to such leom in the Preamble;

“Allot” or “Allotment” or “Allofled” shall mean, unless the context otherwise requires,
allotment of the Equity Shares pursuant (o the Fresh Tssue and transfer of the Offered Shares
pursuanc 1o the Ofer for Sale 1o the successful Didders;

“Allottee” shall mean a successful Bidder 1o whom the Equity Shares are Allotied:

“Anchor Imvestors” shall mesn a qualified insdhutignal buyer, applying under the Anchor
Investor Portion in accordance with ICDR Regulations and the Red Herring Prospectus, and
whe has Bid for an amount of at least T 100 million;

“Applicable Law" shall mean any applicable law, statute, by-law, rule, regulation, guideline,
circular, nofificetion, regulatory policy (including any requirement under, or notice of, any
regulalory body), equity listing agreements of the Stock Exchanges, guidance, order or decree
ol any coust or any orbitral amherity, or direclive, delegated or subordinate legislation in any
applicable jurisdiction, inside or outside Indis, including any applicable securities law in any
relevant jurisdiction, the SEB1 Act, the SCRA, the SCRR, the Companies Acl, the ICDR
Repulations, the Listing Regulations, the FEMA and the respective rules snd regulations
lhereunder, and any guidelines, instructions, rules, notilicalions, communications, orders,
circulars, notices and regulations issued by any Govenmenial Autherity (and apreements,
rules, reguladons, orders and directions in force in other jurisdictions where there is any
inviation, offer or sale of the Equity Shares in the Offer);

“Arbitration Act” shall have the meaning given o such term in Clause 10.4i);
“Baard of Direclors” shall have the meaning given to such term in Recital (B);

“Book Running Lead Managers” shall mean the book running lead managers to Lhe Offer,
namely, Axis Capital Limited and JM Financial Limied:

“BSE" shall mean BSE Limiied;

“Cash Escrow and Sponsor Bank Agreement” shall mean the agreement Lo be entered for
imer-afia, collection of the Bid Amounts from Anchor Inveslors, transler of funds to the Public
Offer Account and where applicable, refunds of the amounts collecled from Bidders, on the
terms and condilions thereof;



“Closing Daie” shall mean the date on which the Equity Shares arc Allotied in the Offer in
accordance with the Basis of Allotment approved by the Designated Stock Exchanpe, in
accordance with Applicable Law;

“Companies Act, 2013 or “Companies Act” shall mean the Companies Act, 2013 along with
the relevant rules, notifications and clarificalions made thersunder;

“Company” shall have the meaning given w such ierm in the Preamble;
“Confideniial Information” shall have the meaning given o such lerm in Clause 10.9(1);

“Control™ shall have the meaning set forth under the Securities and Exchange Baard of India
{Substantial Acquisilion of Shares and Takeovers) Repulations, 2011 and the (erms
“Controlling” and “Conlrolled” shall be construsd accardingly:

“Corporate Action Requisilion™ shall mesn Lhe instruclions duly signed by lhe Company, in
lhe formal prescribed by the Deposilories from lime to time, along with the preseribed
supporting decumentation, authorizing the Deposiwories to debit the Sold Shares from Lhe
Escrow Demal Account and credit such Sold Shares to 1he demat accounts of the Allottees in
refation 1o the Offer:

“Deposit Dale™ shall mean in the case of Other Selling Shareholders and Corporate Selling
Shareholder the dale of iransfer ol 1their respective portion of Offered Shares 10 the Escrow
Demal Aceound, il not already transferred, within two (2) Working Days {rom the dale of
execulion of 1his Agreement, and in lhe case of the Promater Sclling Shareholders shatl mean
a1 least wwo (2) Working Days prior 1o the filing of the Red Herring Prospectus with the RoC
or by such dare as maybe agreed upon by all the Parties, as applicable;

“Deposilories Act” shall mean 1he Depaosilories Act, 1996,

“Deposilories” shall mean Mational Securities Deposilory Limied and Cenitral Depository
Services (Indiz) Limited;

“Depository Pariicipant” shall mean the depository paricipant as defined under ihe
Depositories Act;

“Designated Stock Exchange” shall mean 1he siock exchange to be appoinied as the designated
stock exchange for Lhe purposes of the OiTer;

“Dispute” shall have the meaning given 1o such term in Clause 10.4{i);
“Dispoting Partics” shal] have the meaning given Lo such lerm in Clause 10.4(i1)

“Drall Red Herring Prospecius” shall mean the drafi red herring prospecius issued in
accordance wilh the ICDR Regulations, which dees nol contain complete particulars of the
price at which the Equity Shares will be Alloted and the size of the Offer, including any
addenda ar corrigenda thereto;

“Drop Dead Dale” shall mean such daie after the Bid/Ciler Closing Date non excending six
Working Days from the Bid/Offer Closing Dale;

“Equity Shares” shall have the meaning given 1o such (erm in Reciial (A);



“Escrow Demail Account” shall mean the dematerialized accouni opened by the Share Escrow
Agent with the Degository{ies) Lo keep the Offered Shares in escrow:

“Event ol Failure” shall have the meaning given to such term in Clause 5.3;
“Fresh Issue” shall have the meaning given to such term in Recital (A);

“Governmental Authority” shall include the SEBI, the S1ock Exchanges, the Registrar of
Companies, Lhe Reserve Bank of [ndia, and any national, siate, regional or loce] government or
governmental, regnlatory, sizlulory, administrative, fiscal, 1axalion, judicial, quasi-judicial or
governmenl-owned body, department, commission, authority, court, arbivrator, tribunal, agency
or enlity, in India or oulside India;

“ICDR Regulations” shall have the meaning given to such lerm in Recital (A);
“lndemnilied Party™ shall have the meaning given 1o such term in Clayse 7.1;

“IPQO Committce™ shall mean the committee constinning Kamal Sethia {Chairperson); San|eev
Sethia; and Kamal Singh Baid;

“Lien” shall mean any pre-emplive right, claim, equity, lien, pledge, mongage, security
inlerest, charge, trust, transfer restriction, encumbrance or any oiher fghl or interest, both
preseni and luture;

“Listing Regulations” shall mean the Securities and Exchange Board of India {Lisiing
Obligations and Disclosure Requirements) Regulations, 2015, as amended:

“NSE" shall mean Malional S1ock Exchange of India Limited;
“Offer Agreement” shall have the meaning given o such term in Recilal (F);

“Offer Documents"” shall mesn the Draft Red Herring Prospectus, the Red Herring Prospectus
and the Prospectus, he Bid cum Application Form including the abridged prospectus, the
Confirmation of Allocation Notes, fhe Allotment Advice, the Preliminary Offering
Memorandum and the Offering Memorandum, any Supplememal Offer Malerials, and any
amendments, supplemenis, notices, comections or corrigenda 10 such offering documents ;

"Ofler for Sale” shall have the meaning given to such lerm in Recital (A);
“Offer Price” shall have the meaning given to such rerm in Recital {A);
“Offer” shall have the meaning given (o such term in Recital (A);

“Offering Memorandum™ shall mean the offering memorandum consisting of the Prospectus
and the international wrap 10 be used for offer and sale 1o persons/eniities that are resident
outside India;

“Parties” or “Party’ shall have the meaning given to such {erm in the Preamble;

“Preliminary Offering Memorandum” shall mean the preliminary offering memorandum
consisting of the Red Herring Prospectus and the preliminary international wrap o be vsed for
offer and sale To0 persans/entities 1hat are resideni oulside India;



“Pricing Date” shall mean (he date on which the Company and the Sclling Shareholders, in
consullation with the Book Running Lead Managers, will finalize 1he Offer Price,

“OTered Shares" shall have the meaning given o such lerm in Recial {I3;

“Promoiers” shall mean promolers of the Company being Mangi Lall Selhia, Kamal Scthia,
Kishore Sethia, Gauray Sethia, Sanjeev Seihia, Sumil Selhia, Suman Sethia, YVasudha Sethia
and Vinay Kumar Sethia;

"Promoler Selling Sharcholders” and “Promoier Selling Sharcholder” shall heve Lhe
meaning given lo such lerm in Lthe Preamble;

"Promater Selling Sharcholder Demat Acconnt® shall mean the demat accoum of each ol
the Promoter Selling Shareholders;

“Prospectos” relers Lo the prospectus for the Ofer 1o be filed wilh the RoC on or afler the
Pricing Date in accordance with Section 26 of the Compenizs Act end the [COR Regulations
containing, Mfer-afiz, the Ofier Price thar is determined at the end of the book building process,
the size of the Offer and cerlain other information, including any addendn or corrigenda therero;

“Puhbli¢c Ofer Accounl Bank™ shall mean 2 bank which is a clearing member and regisiered
with 5EBI a3 a banker 1o an izsue and with which the Public Gffer Account will be openad;

“Public Olfer Account{sy" shall mean ‘no-lien’ and ‘non-inerest beanng’ account(s) lo be
opened with the Public OfTer Account Bank, under Sectlon 40{3} of the Companies Act, 2013
1o receive monies from the Escrow Account and ASBA Accounts on the Designeled Dale;

“Red Herring Prospecius™ shall mean the red herring prospectus 1o be issued by the Company
in accordance with Section 32 of the Companies Act and the provisions of the ICDR
Regulalions, which will nel have complete particulars of the price at which the Equity Shares
will be issued or vansferred and the size of the Oller, including any addenda or corrigenda
thereto. The Red Herring Prospectus will be filed with the RoC ar least three Working Days
before the Bid/ Cffer Opening Dale and wil] become the Prospeclus upon registration with the
RoC afler the Pricing Darte;

“Registrar™ or "Reglstrar to the OITer™ shall mean KFin Technolpgies Privale Limiied;
“Regulation 8" shall have the meaning given to such term in Recital {A);

“RoC" shall have Lhe meaning given o such 1erm in Recilal {H);

“Rule 144A" shall have 1he meaning given 1o such lerm in Recital {A);

“SEBI" shall have lhe meaning given {0 such ierm in Reciwl (H);

“Selling Sharcholders Demal Account(s)™ shall mean the details of the demal accounl(s) of
ihe respective Selling Sharehalders as set out in Schedule A;

“Selling $Shareholder” or “Selling Sharcholders™ shall have the meaning given (¢ sech lerm
in the Preamnble;

“Share Escrow Agent” shal] have the meaning given 1o such e in the Preamble;



1.2

"Share Escrow Failure Nalice" shall have the meaning given lo such term in Clause 5.3,
"Sharcholder Reservation Portien" shall have the meaning given 10 such lerm in Recital (A);

“Sold Shares” shall mean the Offered Shares thai are sold in the Offer in accordance with the
finalized Basis of Allotmenl and credited lo the demat accounts of the Allotiees;

"Stock Exchaoges” shall mean the BSE and (he NSE:

“Supplemenial Ofer Materials” shall mean any “written communication” (as defined in Rule
405 under the U.S. Securilies Act) thar constilules an offer (o sell or a solicitalion of an offer o
buy the Equity Shares {other than (he Preliminary Offering Memorandum and the Offering
Memorandum) including, but el limiled 10, 1he investor road show presentations or any olher
road show materials relating 1o the Equity Shares or the Oller;

“Trunsler” shall mean any "transfer” of (he Offered Shares and the voring interests in relation
to the Offered Shares of the Selling Sharchalders 1herein and shall include (i} any transfer or
other disposilion of sueh securilies or voling inkerests or any interest therein; (ii) any sale,
assignmery, gifi, donation, redempiion, conversion or olher disposilion of such Qffered Shares
or any interest therein, pursuant 1o an agreement, arrengement, instrument or undersianding by
which legal title 1o or beneficial ownership of such securilies or any interesttherain passes from
one person Lo anolther person or o the same pesson in a different legal capacity, whether or nol
for value; {iii) any Lien, In each case relaling 1¢ the Oflered Shares in or extending or attaching
1o the Offer or any inlerest therein;

Y18, Securltles Act” shall have the meaning given (o such lerm in Recial A: and

“Warking Day(s)'’ shall mean all other than second and fourth Saturday of the month, Sunday
or a public holiday, on which commercial banks in Mumbal are open for business; provided,
however, with reference o () announcemenl of price band; and (b) Bid/ Ofler Period, the
expression “Working Dray" shall mean all days on which commercial banks in Mumbai are
open lor business, excluding all Saturdays, Sundays or public holidays; and {¢) with relerence
10 the time period between the Closing Date and the listing of the Equity Shares on the Stack
Exchanges, the expression “Working Day' shall mean all trading days of Stock Exchanges,
excluding Sundays and bank holidays, in terms of the circulars issued by SEBI.

In [his Apreement, unless the contexl otherwise requires:
{i) words dencling the singular number shall include the plural and vice versa:

(i} headings and bold typeface are only for convenience and shall be ignored for the
purposes of inlerpratation;

(i)  references 10 the words “include” or “including™ shall be construed without limitalion
unless the context otherwise requires or unless atherwise specified;

{i¥)  refersnces to this Agreemenl or 1o any other agreement, deed or instrument shall be
construed as a reference (o this Agreéement or to such agreement, deed or inslrument as
the same may from lime 1o ime be amended, varied, supplemented or novated;
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(v)

(vi)

{vii)

(viii)

(ix)

{(x)

(i}

(xii)

(xili)

(xiv)

references Io any Party shall also include such Party’s successors in Interest and
permitied assigns or heirs, execulors, adminisiralars, and successors, as the case may
be, under any agreemenl, instrument, contract or other document;

references to a “person” shall include any nalural persan, finn, general, limiwed, ar
limited liabilicy parmership, associstion, corporation, company, limited Labilivy
company, joinl stock company, trusi, joim venture, business trust or olher enlily or
unincorporaled organization;

references 1o slalutes or regulations or slamlory or regulalory provisions include such
slarles or statulory provisions and any orders, rules, cegulations, guidelines,
clarificavions, instruments or other subordinate legislalion made under them as
amended, supplemented, extended, consolidated, re-cnacted or replaced from time to
time;

relerences lo a number of days shall mean such number of calendar days unless
otherwise specificd, When any number of days is prescribed in this Agreemenl, such
number of days shall be calculated exclusive of the first day and inclusive of the last
day;

references to a preamble, section, clause, paragraph, schedule, or annexure is, unless
indicated (o the conlrary, a relerence 10 a Preamble, Section, paragraph, Schedule, or
Anmnexure of this Agreement;

in the event of any discrepancies or inconsislencies in the definitions set out in this
Agreement and those set out in the Offer Documetus, Lhe deflinitions provided in this
Agreement shall prevail;

ary censent required to be provided by the Book Rurning Lead Managers shall mean
ihe prior writteri consent of each of the Managers, as Lhe case may be, unless expressly
nravided otherwise;

the rights and obligations of, and the representafions, warranties and underiakings by,
each of the Parties under tnis Agreement are severzh {and wol joint, of joint and several)
and none of the Parlies shall be responsible or liable, directly or indirectly , for any acis
or omissions of any ather Party.

references 10 any dale or lime in this Agreement shall be construed Lo be references 1o
lhe date and time in Indie; and

timne is ol the essence in the performarnce of the Parties' respective chligations, If any
time period specified herein is exiended, such exlended time shall also be of the
S35eTICe,

The Parties acknowledge and agree Lhal the Schedules anached herelo form an integral part of
this Agreement. All obligations of Company and each of the Selling Sharehalders under this
Agreemenl are several and not joint.

APPOINTMENT OF THE SHARE ESCROW AGENT AND ESTABLISHMENT OF
ESCROW DEMAT ACCOUNT
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The Company and ihe Selling Shareholders, severally and nol jointy, hereby appaint KFin
Technologies Private Limiled lo act as the Share Escrow Agent and 10 open and operaie the
Escrow Demat Accounl under this Agreement, KFin Technologies Privale Limited hereby
accepls such appointment on the terms and conditions sel forth herein. The Share Escrow Agentl
shall provide a list of documents required for the opening of the Escrow Demal Account to Lhe
Company immedialely upon execulion of this Agreement. The Share Escrow Agenl shall open
the Escrow Demal Account within one (1) Working Day from the dale of this Agreemenl
Immediately upon the opening of the Escrow Demal Account, the Share Escrow Agent shall
inform each of the Company, lhe Selling Shareholders, and the Bocok Running Lead Managers
by a narice in wriling, confirming the opening of the Escrow Demar Aceount, in a lorm as sel
oul in Schedule B, Such wrinen confirmation shall be senc in accordance with Clause 10.] of
this Agresment, such thal il is received on the day the Escrow Demal Accounl is opened. The
Escrow Demal Account shall be operaled siricily in the manner szl out in this Agreement,

The Company and the Selling Shareholders hereby conlirm and agree 1o do all acts and deeds
as may be necessary lo empower the Share Escrow Apgenl (o open and operale the Escrow
Demar Account (acling on the instreclions of Company) in accordance with this Agreement
and Applicable Law, The Company hereby conlirms and agrees io do all acls and deeds as may
be necessary 1o empower the Share Escrow Agent 10 ensvre opening the Escrow Demar
Accounl and/ or ensure operation of the Escrow Demal Account strictly in accordance with this
Apreement and Applicable Law. Each of the Selling Shareholders agrees, severally and nat
Jointly, o exiend such support as required onder Applicable Law or reasonably requesied by
the Share Eserow Agent to enswe opening the Escrow Demal Account andfor ensute aperation
ol the Escoow Demat Accoun in accordance wilh this Agreement and Applicable Law.,

All costs, {ees and expenses with respect lo opening, mainlaining and operaling the Escrow
Demal Accounl in accordance with the lenns of this Agreement will be borne by the Company
on behall of each of the Selling Shareholders in proponion 1o their respective Sold Shares and
reimbursed by cach of the Selling Shareholders, in accordance wilh Applicable Law.

The righls and obligavans ef each of the Panies under this Agresment are several {fand not joinl
ot joint and several} and none of Lhe Parties shall be responsible or liable, directly or indirecily,
ior any acis or omissions of any other Party.

DEFOSIT OF OFFERED SHARES AND ESCROW TERM

Each of the Promoler Selling Shareholders hereby apres lo debit their portion of the Offered
Shares from their Promoler Selling Shareholder Demat Account and cradil such Promoter
Offered Shares io the Escrow Demat Account, subsequent to receipt of conlimmation of the
opening of the Escrow Demal Account in accordance with Clavse 2.1 on or prior to the Deposil
Dale.

Each of the Other Selling Sharehelders aprez 1o deposil their respecrive Selling Sharcholder
Offerad Shares as specified in Annexure 11 in the Escrow Demat Account for the purpose ol
being offered purseant to the Offer for Sale, subsequent lo receipt of confirmalion of the
apening of the Escrow Demat Accounl in accordance with Clause 2,1 on or prior to the Deposil
Dare.
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The Corporate Selling Shareholder agrees 10 deposit its Corporate Selling Shareholder OfTered
Shares as specified in Annexure I in the Escrow Demal Accounl for the purpose of being
olfered pursuant io the Offer for Sale, subsequent to receipt of confirmation of the opening of
(he Escrow Demat Account in accordance with Clause 2.1 on or prior 1o the Deposit Dale.

11 is hereby clarified thal the above debit of the Offered Shares from ihe Selling Sharehaolders
Demal Accountis} and the credil of the Offered Shares o the Escrow Deman Account shall not
be consuued or deemed as a transfer of title or any legal or beneficial pwnership or interest by
the S¢lling Shareholders in favor of the Share Escrow Apgenl or any ather person. The Share
Escrow Agent hereby agrees and undertakes 1o hold in escrow such QfTered Shares credited to
the Escrow Demat Account for and on behalf of, and in trust (or, the sach of the Selling
Shareholders, in accordance with the ierms of this Agreement and shall instruct the Depositories
not lo recognize any iransler which is not in accordance with the lerms of this Agreemen.

Each of the Selling Shareholders agree and undenake 1o retain the OHered Shares in the Escrow
Demal Accounl unlil the completion of events described in Clause 5 below,

The Share Escrow Ageni shall provide a writién confimmation on the eredil of the Offered
Shares Io the Escrow Demat Account along with the transaciion stgiement 10 the Company, the
Selling Shareholders, and the Book Running Lead Managers, in a form as sel out in Schedule
£ on the same Warking Day on which the QOiflered Shares have been crediled w0 1the Escrow
Demal Account.

Subject 1w and in accordance with ihe erms and conditions hereof, the Share Escrow Ageni
shall receive and hold in the Eserow Demat Account, the Oflered Shares and shall release the
Sold Shares tw the Allotlees in the manner provided in lhis Agreement. Motwithstanding the
provisions of Clause 3.1, Clause 3.2 and Clause 3.3, the Share Escrow Agent shall release and
credit back o (he relevant Selling Sharehalders Demat Accounl(s) any remaining the Offered
Shares of the respective Selling Shareholders standing to the credit of the Escrow Demat
Accound afier credit of the Sold Shares to Lhe demal accounts of the Allottees, if any, or in the
event of an occurrence of an Event of Failure in the manner provided in this Agreement.

OWNERSHIP OF THE OFFERED SHARES

Each of the Selling Sharecholders undertekes (o retain ils respective Offerad Shares In 1he
Escrow Demat Account in aceordence wilh the terms of Lhis Agreemenl. Provided, however,
thal the Parties agree and acknowledpe that in the instance the Red Herring Prospectus is not
liled within |2 monds from the receipt of {inal observalions from SEBI on the Drafi Red
Herring Prospectus, the Share Escrow Agent {or any new share escrow agenl appointed
pursuant o this agreement) shall, upon meeipt of instructions in wriling, debic the respeclive
Offered Shares from the Escrow Demart Account and credit the same inlo the relevant Selling
Shareholder(s) Demar Accounts, from which such Offered Shares were originally credited (o
the Escrow Demat Account by each of the Selling Sharehalders, immedialely upon receipl ol
such instruction.

The Parties agree (hal during the period thai the OfTered Shares are held in escrow in the Escrow
Demal Account in terms of this Agresment, any dividend declared or paid on the Offered Shares
shall be lo Lhe credil of each of Lhe Selling Sharcholders and, if paid by the Company, shall be
released inoe a bank account nolifled in writing by each of the Selling Sharcholders. In addicdan,
until the Closing Dale, the Selling Shareholders shall contimoe 1o exercise their rights, inchuding
but net limited Lo voling rights, dividends, and ather comorie benefits i eny, attached 1o the

[
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Offered Shares, Nowwithstanding the above and withoul any liabilicy on the Selling
Shareholders, the Allotiees of the Sold Shares shal] be entitled (o dividends and other corporate
benelils artached 16 such Sold Shares, if any, declared by the Company afier the Closing Date,
subject Lo Applicable Law and such Sold Shares shall rank pari passz with the Equity Shares.

The Share Escrow Agenl hereby agrees and confirms thal the Share Escrow Agent shall have
00 rights in respect of the Offered Shares other than as provided for in this Agreement. The
Share Escrow Ageni hereby egrees and undertakes thal the Share Escrow Agent shall not at any
lime, claim, have, be enliiled 10 exercise any voting righls, beneficial imerest, or control over
the Offered Shares, The Pantics agree that during Lhe period that the Offered Shares are held in
escrow in the Escrow Demat Accounl, each of the Selling Shareholders shall be entitled Lo give
instruclons in respect of corporate actions in relation to the Offered Shares, such as veling in
any shareholders' meeting until the Clesing Date; provided, however, hal no corporale action
will be given effect lo il it results n or has the effect crealing a Lien in favour of any Person,
or a Transfer w any person or retumning the Offered Shares back 10 the relevant Selling
Shareholder(s) Demal Accounts, excepl with the consent of the Company or pursuant 10 the
Cffer in accordance with the Red Hermring Prospecius, the Prospeclus and this Agreemeni.
Furiher, the Share Escrow Agent hereby agrees and conflrms that the Share Escrow Agent shall
not 21 any time, whether during a claim for breach of Lhis Agreement, claim, have, be entitled
to or exercise any voiing rights, benelicial interest or conrral over the Offered Shares.

Notwilhstanding anything staled herein and/or in any other agreement, 1he Partiss hereby agree,
thal each of the Promoter Selling Shareholders, the Corporate Selling Shareholder and each of
the Other Selling Sharchelders is, and shall conlinue w0 be, the beneficial and legal cwner of
the Oilered Shares ontil the Closing Drate. The Parties further agree that, if ihe Olfered Shares,
or any parl thereof, are credited back to the Selling Shareholders pursuam o Clause 5 and
Clause 9 of this Agreement, Ihe Selling Shareholders shall continue to be the owner of its
Offercd Shares {or any parl Lhereof) and shall conlinue to enjoy Lthe rights attached w such
Offered Shares as if no Equity Shares had been credited to the Escrow Demat Account by the
Selling Shareholders.

OPERATION OF THE ESCROW DEMAT ACCOUNT
On the Closing Dale:

{i) The Company shall provide 1 certified copy of the resolution ol the Board of Direclors
or the TPO Committee of the Board of Directors, as the case may be, approving the
Alioment, 1o the Selling Shareholders, the Share Escrow Agenl, and the Book Running
Lead Managers,

(ii} The Share Eserow Agenl shall upon receipt ofand relying upon a copy of the resoiution
of the Board of Directors or (he IPO Commihes approving the Allotment, provide a
writlen confimmation lo the Selling Sharehalders {with a copy to the Company and the
Managers, that the Board of Directors or the (PO Committee and the Designatad Stock
Exchange has approved the Allotment.

(iii}y  The Company shall {wilh a copy 10 the Book Running Lead Managers) (a) issue the
Corporate Action Requisition (with a capy of Ihe resolution ol the Board of Directors
ar the IPO Conunifice, a5 the case maybe, thereol, approving the Alloment) 10 the
Share Escrow Apent and the Depositories lo debil the Sold Shares {rom the Escrow
Demat Account and credil such Sold Shares o the demal aceoums of the Allottees in

12
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relation to the Offer, and (b) inform the Share Escrow Apent and the Selling
Shareholders by a nolice in writing jn the format provided in Schedule D along with a
copy of he Carporale Action Requisition.

Upon receipl of the notice of the issue of the Corporate Action Requisition from the Company
and afer duly verifying thatthe Cotporaie Action Requisition is complete in all respects, the
Share Escrew Apgenl shall ensure: {i) the debit of the Sold Shares Irom the Escrow Damal
Aceount and credil Lo the respeclive demal accounls of the Allonees of such Sold Shares in
relation to the Offer, in terms of the Corporate Action Requisition within 1he time period as
specilied in the Red Herring Prospectus, the Prospectus and as prescribed under Applicable
Law, and (i1} the release and credil 1o the Sclling Shareholders Demal Accouni(s) of any
remaining unsold Offered Shares, i.e., Olfered Shares remaining 1o the credit of the Escrow
Demat Account {oiher than the Offered Shares remaining Lo the credit of the Escrow Demarc
Accounl ¢n account o Eilure 19 eredil such Offered Shares (o the accounls of lhe Allattees)
within one (1) Working Day ol the completion ol transfer of the Sold Sharas 10 the demat
accounts of the Allotlees. The Share Escrow Agent shall intlimate each of the Company, the
Selling Shareholders and the BRLMs in wriling of the completion of the actions staled hersin
in a formal as incleded in Schedule E. Tt is hereby clarified thay, for the purposes for this Clause
3.2, [he debic of the Sold Shares ol the Selling Shareholders shall, subfect o rounding off, in
case of under-subscription in the Offer, will be such Lthal once 20% of the Fresh [ssue is allatted,
the balance subscription in the Offer will be men n the ©bllowing order of priority: {i) through
the issuance of balance part of the Fresh Issue Mollowed by (11) the sale o[ Ol¥ered Shares being
offered by the Selling Shareholders in the Offer for Sale.

The Ofter shall be deemed 10 have failed in the event of the occurrence of any of the ollowing
EVents:

(i} any evenl due to which Lhe process of Bidding or the acceptance of Bids cannol take
place for any reason doring the dates mentioned in the Red Herring Prospecmis,
including any revisions to the daies made thereafler;

(ii} Lthe RoC Filing not being completed on or proe 1o the Drop Dead Date for any reasom;

(iii)  the Ofer becomes illegal or is Injuncled or prevented from completion, or otherwise
rendered infructuous or unenforceable, including pursuant to any order or direclion
passed by any judicial, statutory or repulatory aulhority having requisiic anthority and
jurisdiction aver the Offer;

{i¥)  non-receipl ol regulalory appravals in a limely manner in accordance with Applicable
Law, including rejection of an application {or a listing and irading approval by a Swock
Exchange, within the pericd specified under Applicable Law;

() the minimum number of Allottees o whom the Equity Shares are Alloved pursuant 1o
the OdTer is less than 1,000 in accordance with Regulation 49(1% of the ICDR

Regulalions;

{vi)  the declaration of the intention of the Company and the Selling Shareholders, in
consultation with the Pook Running Lead dManagers, oo withdraw and/or cancel andfor
abandon the Offer al any Ume atter the Bid/Offer Opening Date unlil the Designated
Dale;
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{viij  the minimum number of Equity Shares as prescribed under Rule 1%(23(b) of lhe
Securities Conlracis {Regulation) Rules, 1957 have not been Allotted in the OHer;

(vii)  in case of a failure lo receive minimum subscriptien of 90% of the Fresh lssue, as of
lhe Bid/OQiTer Closing Dale;

{ix}  the Underwriiing Agreement is not execured an or prior o the Drop Dead Date, unless
the date is mutually extended by the Book Running Lead Manapers, the Company and
the Selling Sharcholders;

{x) the Engagement Letter, the Offer Agreement or the Underwriting Agreement {after iis
execution) is terminated in accordance with its respective terms or becomes illegal or
unenfor¢eable for any reason or, in the evenl that its performance has been prevented
by any judicial, siatuory or regulatory authoricy having requisite authority and
Jurisdiction in Lhis behall: or

In the event of an occurrence of a failuge ol the Offer delermined in accordance with the
abovementioned events or such ather eveat as may be agreed upon by the Company, the Selling
Shareholders and the Book Running Lead Managers in writing (an “Event of Failure”), (he
Company shall inmediately issue a notice in writing 10 the Share Escrow Agent (with a copy
lo the S¢lling Shareholders and the Book Runming Lead Managers), in a form as set out in
Schedule F ("'Share Escrow Failure Notice',

In the evern of an oceurrence of an Evenl of Failure prior to the transfer of the Sold Shares 10
the respective demat accounts of 1he Allottees, and upon receipt of the Share Escrow Failure
Nolice: (i) the Share Escrow Agent shall not credit any Offered Shares to any Allonee or any
persan ofher than the Selling Shareholders, and {1i} the Share Escrow Agenl shal] credii the
QOffered Shares standing to Lhe credil of the Escrow Demal Account 10 the relevant Selling
Shareholders Demal Accouni(s) within one (1) Working Day of receipt by the Share Escrow
Ageni ol ihe Share Escrow Failure Notice, provided however thal, in case the proceeds ol the
Offer are lying in the Escrow Account ar the Public Offer Account(s) in relation 10 1the Offer,
the Share Escrow Agent shall credit hack the Offered Shares immedigwely 10 the Selling
Shareholders Demal Accouni(s) only after the receipl of the intimation confirming completion
of the refund of such proceeds of the Offer 1o Bidders by the Company and the Selling
Shareholders.

Upon receipt of the Share Escrow Failure Notice on account of an Event of Failure after the
Lransfer of the Sold Shares 1o lhe Allonees, the Share Escrow Agemt and the Company, in
consultation with the Bock Running Lead Managers, the SEBI, the Swek Exchanges and/or the
Deposilories, as may be required, shall, subject to the Applicable Law, issue an inslruction o
the Deposileries and the Share Escrow Agent (with a copy to the Book Running Lead
Managers) to debil the Sold Shares that have been allotied (o the Allomees and credit such
Equity Shares constituting the Sold Shares back 1o the Escrow Demat Account, in accordance
with the order/direction/guidance of ihe SEBI, $1ock Exchanpes, Deposiiories, as applicable.
Immediately upon the credit of any Equiry Shares into the Escrow Demat Account under this
Clause 5.5, the Share Escrow Agent shall transfer all such Equiry Shures consliluting Lhe Sold
Shares from the Escrow Demal Accounl lo the relevant Selling Shareholders Demar Account(s).

The Company shall provide all assistance, as may be required, to ensure that the Selling
Shareholders receive the Offered Shares in accordance with Clauses 5.2, 5.4 or 5.5, as the case
tnay be. The Share Escrow Agent shall underiake such actions, as may be required, so as w
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ensure that lhe Selling Shareholders roceive ils respective portion of lhe Offered Shares in
accordance with Clauses 5.2, 5.4 and 3.5 of this Agreement

REPRESENTATIONS, WARRANTIES AND OBLIGATIONS OF THE S5SHARE
ESCROW AGENT

The Share Escrow Agent as on the date hereof, and on cach dale during the term of this
Apreement represens, warrants, and undenakes and covenants 10 the Company and the Selling
Shareholders thai:

(i)

(i)

(i)

(iv)

)

{c)

{d)

it has been duly incorporated and is validly exisling and is solvent and in good standing
as a company under Applicable Law and furlher, that no adverse order, injunction or
decree, restraining it from carrying out the activilies set oul in Ihis Agreemenl has been
passed or made by a coun of competent jurisdiction or a tribunal in any proceeding,
and (hat no petition or application for Lhe institulion of any proceeding has been filed
before any courl or ifibunal, and no steps have been mken [or its bankrupicy,
insolvency, dissolution, winding up, liquidalion or receivership under any Applicable
Law, which prevenis il from carrying on ils obligations under this Agreement;

il has the necessary authority, approvals, compelence, [acilities and infrastructure fo act
as a share escrow dgenl and to discharge ils dulies and obligations under this
Agresment;

this Agreement conslinutes a valid, legal and binding obligation on its pad, enforceable
against il in accordance with the terms hereof,

the execulion, delivery and performance of this Agreemeni and any other documenl
related thereto has been duly authorized and does not and will not contravene (a) any
Applicable Law, (b) its organizationalf charrer documents, or (¢) any provisions ol, or
consiitute a default under, any olher agreement or insimment or undertaking 10 which
itis e party or which is binding on any of its assels;

it is solvenl, there is no adverse order or injunclion or decree, resiraining il ko carry
aclivilies as lisied in this Agreemenl has been passed or made by 8 couni of competent
jurisdiction or a tribunal in eny proceeding and 1o the best of its knowledge, no petition
or application for the institution of any proceeding has been filed before any courl of
competent jurisdiclion or a tribungl for its bankrupicy / insolvency, dissolution,
liquidation, winding-up, or for the appoimument of a receiver or lignidator over
subsiantially the whole of iis assels; and no steps have been taken by it, valunuarily, for
its disselution, lignidation, receivership or winding up;

The Share Escrow Agent underiakes (o acl wilth due diligence, care and skill while
discharging its obligations under this Agreemenl and 1o netify lo the Company and the
Selling Shareholders in wriling promptly iF ic becomes aware of any circumslance,
which would render any of the above selements io be untrue or inaccurate or
misleading in any respect;

the Share Escrow Agent shall provide s1] assistance in formulaling and implementing
any plan or any addhional measures 10 be teken doe to the impact of COVID-13
pandemic and lockdown, Il any, on the Olfer relsled activilies, o ensure thal the
timelines and other requirements prescribed under Applicable Laws and as agreed by
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the Company and each of the Selling Shareholders are me1. The Share Escrow Agent
confirms the COVID-19 pandemic has not reselied in 2ny material adverse effect an
lhe Share Escrow Agent;

{i) na Lien shall be crealed by il over the Escrow Demal Account or the Offered Shares
depesiied therein; and

(ii) the Escrow Demal Account and the Offered Shares deposited therein shall be held by
the Share Escrow Apent in trust and in accordance with the provisions of lhis
Apreemen, kept separale and sepregaled Irom its gencrel assets and represenied so in
ils records and instruct the Depositories nol 0 recognize any transfer which is nou in
accordance with the lerms of this Agreement.

The Share Escrow Agem hereby acknowledges and sprees that it shall be solely responsible for
the operation of the Escrow Demat Accounl in accordance with this Agreement, and further
agrees and undenakes to implement all written instruclions provided Lo il in sccordance with
the lerms of this Agreement. Further, the Share Escrow Agent shall nol act on any insiructions
i the contrary Lo those set oul In this Agreement, in relation to the Escrow Demat Account, by
any person, including the Company or the Selling Shareholders,

The Share Escrow Agent shall provide (o the Selling Shareholders and the Company, from Lime
lo lime, smiements of accounts, on a weekly basis, in wriling, until the completion of 1he
Alleoment of the Sold Shares.

The Share Escrow Agent agrees that it shall ensure thar the Escrow Demal Account will not be
operated in any manner and for any purpose other Lhan as provided in this Agreement and as
required under Applicable Law. The Share Escrow Agenl agrees and underiakes ko act with due
diligence, care and skill while discharging its obligaiions under this Apreement. The Share
Escrow Agenl shall implement all written instructions provided Lo it in accordance wiih the
lerms of this Agreement and in accordance with Applicable Law, provided that in the case of
the occurrence of any event or siation that is not expressly provided for under this Agresment,
the Share Escrow Agent shall have the power lo, and shall be responsible (o seek necessary
instructions or clerifications from the Company and the Selling Shareholders. Any and all such
instructions or clarificalions as are duly provided by Lhe relevant authorized signatories of the
Company and the Selling Shareholders, in wriling, shall be implemented by the Share Escrow
Agent, subject lo and in accordance with Applicable Law.

The Share Escrow Agent hereby agrces and consents 1o the inclusion of {is name and references
o it for the purposes ol he Offer, in the Drafl Red Herring Prospectus, Red Herring Prospectus,
the Prespacrus and any other malerial prepared in conneclion with the Offer.

Notwithsianding, anything contained in Lhis Agreement, the Share Escrow Apeni hereby aprees
that it will not be excused from performing any of ils obligations and duties under Ihis
Agreement, due to the COVID-19 pandemic, ils mutaiions and / ot any conseguent, restrictions
or lockdown Lhereal.

INDEMNITY

The Share Escrow Agenl hereby agrees 10 and shall keep lhe Company, the Selling
Shareholders and each of Iheir respective employees, directors, ofTicers, managers, Affiliates,
advisors, associgies, representatives, agents and any other person thel, directly or indirectly
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through ene or more inlemmediaries, Controls or is Controlled by o is under commaon Control
with such indemnified person (he “Indemnilied Party™), fully indemnified, at all times, from
and against any and all clalms, penallies, aclions, causes of action, lisbilites, damages, suits,
demends, proceedings, writs, rewards, judgments, fines, claims for [ees, cosls, charpes,
expenses (including, wilthout limitation, interesl, penalfies, atlomey [ees, coun cosls,
accounting fees, losses of whalsoever nature Including repulational, made, suffered or incurred
from difference or Nuchiatian in exchange rates of currgncics and investigalion costs) loss of
GST credils or demands, inleresis, penallies, lale-fees or any amounls imposed by any t=x
authorilies in India {including GS T authorities) or other losses, of whatsoever nature (including
reputational) made, suffered or incorred, including pursuant 1 any legal proceedings inslituted
or threalened against any Indemnified Party or any other party, in relation Lo or resulling Irom
or consequenl vpen or arising out of any delsy or (rom any breach ol any representalion,
warranty or undenteking or in lhe performance of ohligations or responsibilities in this
Agreemenl or any provision of law, regulation, or order of any couri, regulatory, stalulory
and/or administralive authority, or any of the lerms and conditions sel pul jn 1his Agreement or
arising o of the acts or omissions, any delay, failure, negligence, fraud, miscondue, bad faith
or wilful defaull or in performance of the duties, obligalions and responsibilities by the Share
Escrow Agent under this Agreement or viclalion of any provision of law, regulation or order
of any courl or any regulatory, stattery and/ or administrative authenity. For the avoidance of
doubt, the right of any Indemnified Party 1o be indemnified under lhis Clause 7 shall be in
addilion to any righls or remedies or recourses available lo such Indemnified Party under
Applicable Law or equity or otherwise, including any right or damages.

The Share Escrow Agem agrees 1o enter into & lelter of indemnity in a form as set oul in
Schedule H wilh the Book Runming Lead Managers on Lhe dale of this Agreemeni, The Share
Escrow Apent acknowledges and agrees that emering inlo this Agreement lor performing ils
duties and responsibilities is sufficient consideration for issving the letier of indemnity in lavor
of the Book Running Lead Managers. In case of any conflict between the Letier of Indemmity
and this Agreement, (he Letter of [ndemnity shall prevail vis-d-vis (he provisions menlioned
thereln.

TERMINATION

This Agreemenl shall be eifective from the date of 1his Agreement and shall automatically
terminate upon the occurrence af the earlier of the follewing:

{i} upon 1he occurrence/completion of the evems mentioned in Clause 5 above In
accordance with the terms of the Red Herring Prospecius, the Prospectus, and
Applicable Law;

{iiy the declaralion or cccurrence of any evenl or proceeding of bankrupicy, insalvency,
winding-up, liquidaiion or receivership {whether voluntary or otherwise} of or in
respect of, or suspension or cessation ol business (whether lemporary or permanent) by
the Share Escrow Apgenl. The Share Escrow Apent shall promptly issue a nomice 1o the
Panics, on becoming aware of the occumrence of any of the events or proceedings
abovementioned, including any pending, potential or threalened proceeding which
wovld likely resull in the occurrence of such evenl. For the avoidance of doubd, in
conjunction with Clause 8.2 below, it is hereby clarified thal on the occurrence of any
event mentioned under this Clause 8.1(i7), the Company and the Selling Shareholders
may, in consultation with the Bock Ruaning Lead Managers, appoinl a subslitute share
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escrow agent within one (1) Working Day of the terminalion of this Agreement in lerms
ofthis Clause B.1(i1), or within such other period as may be determined by the Compary
and the Selling Sharzholders in consullation wilh the Beok Running Lead Managers,
and shall enter inlo an agreemnent with such substitute share escrow agent substantially
in the form and nature of (his Agreemen {including executing and delivering a lemer
ol indemnity 10 1he Book Rurming Lead Manapers in the formar ser owt in Schedule

H}); or

{liy  the occurrence of an Evenl of Failure, provided that upen such accurrence, the Share
Escrow Apent will continue to be responsible to discharge its obligations under Clause
5 of this Agreemenl.

In an event of fraud, nepligence, misconduct, bad faith, breach or default on the par of the
Share Escrow Agent, the Share Escrow Agenl al ils own cosl, shall lake all measures w
immedialely rectify such [raud, negligence, misconduct, bad faith, breach or default, as
applicable within a period of two (2) Working Days of receipl of wrinen nolice from the
Company or the Selling Sharcholders (with a copy 10 the Book Running Lead Managers). The
Company and the Selling Shareholders shall reserve the right to immediately lerminate this
Agreement by written notice (with a copy w0 the Book Ruaning Lead Managers), if the Share
Escrow Agent is unable to rectify such event wilhin a period oftwo (2) Working Days of receipl
of wrinen nolice from the Company or the Selling Shareholders. Further, this Agresment mey
be immediaiely terminated by ihe Company and the Selling Sharcholders in the event of 2
breach by Share Escrow Agem of ils representations, warranlies, obligations or underiakings in
this Agreement by & writlen notice to the Share Escrow Agen, with a copy 1o the Book Running
Laad Managers. Such lennination shall be operative only in the event that the Company and
the Selling Shareholders, in consullation with the Dock Rumning Lead Manapers,
simultzneously appoint a substilute share escrow agent of equivalen! sranding, which shall enter
irilo &n ngreement, subsiantially in the form and neture of this Agreemeni (including execuing
and delivering a letter of indemaity lo the Book Running Lead Managers substanlially in the
format set oul in Schedule H). Furher, for the purposes of entering inlo a new sgreement, the
parties thereto shafl nol be under any obligaiion to be guided by the directions of the ersiwhile
Share Escrow Apent. The erstwhile Share Escrow Apent shall, withour any limltations,
conlinue 10 be lisble for all actions or emissions until such 1ermination becomes effeciive and
shall be subject 1o the dulies and obligstions contained herein until the appoiniment ol a
subslitole share escrow agenl and if required, shall provide all necessary cooperation and
support lo ensure the smooth irnsilion to such subsiilule share escrow agenl,

The provisions of Clause 6 (Representations, Warranties and Obligations of the Share Escrow
Agent), Clause 7 (Fndemnity), this Clause 3.3 (Survivaf), Clause 3 (Closure of the Escrow Demai
Accounty and Clause |0 {General) shall survive the termination ol this Agreement pursuanl lo
(Clauses 8.1 and 8.2 ol (his Apreement.

CLOSURE OF THE ESCROW DEMAT ACCOUNT

The Share Escrow Agent shall close the Escrow Demat Account (acting on (he instructions of
the Company) within a petiod of two (2} Working Days {rom completion of the events oullined
in Clause 5 or in the event of termination of this Agreement pursuant o Clause 8, and shall
send a prior written intimation 10 Lhe Company and the Selling Sharehalders with a copy 10 the
Book Running Lead Managers relating lo the closure of the Escrow Demnat Account.
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Nobwithsianding Clense 9.1 above, in the eveni of termination of this Agreemenl pursuani
Clause 8, 1(il} or Clewsc 8.2, the Share Escrow Agent shall close the Escrow Demal Accounl
{acling on the instructions of the Company) and transfer the Offered Shares which are lyving 1o
the credit of the Escrow Demal Accounl lo the new escrow demar aceount 10 be opened and
operaled by the new share escrow agent as sppoimed, in accordance with Clause 8.2,
immedialely, and in any eveni within seven (7) Working Days of such termination or within
such other perigd as may be determined by the Company and the Selling Shareholders in
consulialion with the Book Funning Lead Managers. Upon debil and delivery of the Sold
Shares and any remaining Offered Shares which are lying (o the credil of the Escrow Demal
Account o the Allottees and the Selling Shareholders Demal Accounl(s), respeciively, and
closure of the Escrow Demal Accounl, 45 set oul in this Clause 9, the Share Escrow Agenl shall
be released and discharged from any and all further obligations adsing in connection with the
Offered Shares oiher than as set o in this Agreement, provided that upon termination due o
eny event specified under Clause 8.1{i{} or Clause 8.2, the Share Escrow Agent shall conlinue
10 be liable for its acts and ormissions unlil such terminalion and the appointment ol a subsiitute
share escrow agent in accordance wilh Clause 8.2, and shall provide all necessary cooperation
and supporl to ensure smooih Iransilion 1o such subsiiute share escrow agent.

GENERAL
MNaotices and count

This Agreement may be executed in counterpans, each of which when o executed and
delivered shall be deemed 1o be en ariginal, bur all such counterparts shall constilute one and
the same instrument.

This Agreemenl may be executed by delivery of a PDF format copy of an execuled signature
page with the same force and effiect as the delivery of an originally executed signature page. In
the evenl any of the Parties delivars a PDF format signature page of a signature page 1o this
Agreement, such Party shall deliver an originally executed signature page wilhin seven (7)
Working Days of delivering such PDF format signature page or ar any lime thereafier upan
request; provided, however, that Lhe failure to deliver any such orginally execuled signature
page shall nat alTecr ihe validity of 1the signawre page deliverad by [acsimile or in PDF formal.

All nalices, including requests, demands, or other communicalion, issued under this Agreement
shall be in writing (which shall include e-mail) and shall be deemed validly delivered if sem by
regisiered post or recorded delivery Lo or lefl al the addresses as specified below or sent 1o the
g-mail of the Parties respectively or such ather addresses es each Party may natily in writing Lo
the other,

[T io The Company:

Elin Elecironics Limiled

4771, Bharat Ram Hoad

2] Daryaganj New Delhi- 110 002
Tel: 311 43000400

E-mail; rke@elinindia.com
Attention: Avinash Chandr Karwa

If to the Promoter Selling Shareholder:
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Kamal Scihia

4771, Bharat Ram Road 22 Daryeganj
New Delhi- 110 002

Tel: 01 1-43000400

Email: ksethiaigelinindia.com

Kishore Scthin

4771, Bharat Ram Road 23 Daryaganj
New Dethi- 110 002

Tel: G 1-420004(H)

Email: kishor@elinindia.com

Gauray Sethla

4771, Bharat Ram Road 23 Daryagan]
New Delhi- | 10 002

Tel: 011-43000400

Email: gselhia @elinindia.com

Sanjeev Scihia

B-141, Secior-10 Noida-201301 (U.P.}
Tel: 01143000400

Email: sanjeevi@elinindia.com

Sumit Sethia

L-84, ¥Wema [ndusirial Eslate
Yema, Soulh Goa, Goa-403722
Tel: 2360089497

Email; sumil.s.sethis(@email.com

Suman Sclhia

4771, Bharat Ram Road 23 Daryvaganj
New Delhi- 110 002

Tel: (1 1-43000400

Emzil: ksethiagielinindia.com

Vasudba Sethia

4771, Bharat Ram Road 23 Daryagan]
New Delhi- [ 10 002

Tel: 01143000400

Email: ksethiaf@elinindia.com

Vinay Kumar Sethia
E-2|,Secior-30,Noida-201301 {U.P.)
Tel: 01 [-43000400

Emaii: vinaysethiaf@elinindia.com

If lo he Corporate Selling Shareholder:

Elin Appliances Privaie Limited

Village Belikhol, Manpura, Tehsil Nalagarh, District Solan (H.P) -174 101
Tel: 01795-236%86

Email: rke@elinindia.com

L[ to the Olher Selling Shareholder:
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Kamal Sethia (in bis capacify as a power of atlorney holder)
4771, Bharat Ram Road 23 Daryagan]

Mew Delhi- | |0 002

Tel: 011-43000400

Email: ksethia(@clinindia.com

Vinay Kumar Selhia (in hls capacity as a power of altorney holder)
E-21,5ector-30,Noida-201301 (U.P.)

Tel: 011-43000400

Email; vinaysethia@elinindia.com

If 1o the Share Escrow Apent:

KFin Technologies Privaie Limited
Selenium, Tower B, Ploc 31 and 32,
Gachibowli Finencie] District,
Hyderabad 500 (32

Telengana, [ndia

Tel: +21 40 6716 2222

Email: murzali.m@k{inlech.com
Attention: Mr. M. Murali Krishna

Any Perty may change its address by a notice given 10 the olher Parties and the Book Running
Lead Managers in the manner sel forth above.

Any nolice sent 10 any Pary shall also be marked 1o each of the olher Panies 10 this Agreement
and the Book Running Lead Managers,

Assipnment

Excepl as olherwise provided [or in this Agreement, the rights and obligalions under this
Agreement shall nol be assigned by any Party (o any person, Any atlempled assignment in
contravention of this provision shall be considered as void.

Further Assurances

The Parties shall, with reasonable diligence, do all such things and provide all such reasonable
assurances as may be required 10 consummate the transaclions contemplated by 1his Agreemen:
in the manner conlemplated herein, and each Party shall provide such further decuments or
instrumants requirsd by any other Party as may be reasonably necessary or desirzble lo efTect
the purpose of this Agreement and carry out ils provisions, whether before or afier the Closing
Daie,

Govemning Law and Jurisdiction; Dispule Resolution

() This Agreement, the rights, and obligations of the Parties hereto, and any claims or
dispules relaling thereoo, shall be governed by and construed in accordance with the
laws of India.

(i) In the evenl a dispute, conlroversy or claim arises out of or in relation to or in
conneclion with (he exislence, validity, inlerpreration, implementation, wrmination,
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(iii)

(iv)

alleged breach or breach of this Agreement (ihe “Dispute™), the Partics shall anempt,
in the first instance, Lo reselve such Dispute through amicable discussions among such
Disputing Parties (defined below). In the evenl that such Dispute cannot be resolved
through amicable discussions within a period of a period of [ifieen (15) days alter the
first eecurence of the Dispute, e Panigs (the “Disputing Partics™) shall, by notice
in writing to 2ach other, refer the Dispure 10 binding arbitration to be conducled in
accordance with the provisions of Ihe Arbliration and Conciliation Act, 1996 (the
“Arbilration Acl™.

Any reference of the Dispute to arbitration under this Agreement shall not alTecl the
performance of lerms, oher than the terms relaled o the marter under arbilration, by
the Pariies under this Apreement or the Leter of Indamnity.

The arbitration shall be conductad as follows:

(2} all proceedings in any such arbilrmiion shall be conducted, and lhe arbitral
award shall be rendered, in the English language;

( all Disputes between Lhe Parties ansing oul of or in connection wilh this
Agreement shall be referred Lo or submitted lo arbitration {venue and seat} in
Mumbal, Indiz

{c} each disputing party shall appoinl one arbitralor within a period of ten (18}
Warking Days from the inilizlion of (he Dispule and the two (2) arbitrators
shall appoint the third or the presiding arbitralor. In the event lhal there are
more than two (2) dispuling parties, then such arblratons) shall be appointed
in accordance with the Arbitralion Act; and each of the arbitralors so appointed
shall have 8t least five years of relevant experience in the area of securities
and/or commercial laws;

(d) the arbitralors shall have the power 1o award inferest on any sums awarded;
(e} Lhe arbitralion award shall state the reasons on which it was based;

(0 the Dispuling Parlies shall bear their respeclive costs ol such arbitralion
procezdings unless otherwise awarded or lixed by the arbilrators;

(g lhe arbitralors may award to a Dispuling Party (15 costs and aclual expenses
fincluding actual Fees and expenses of ils counsel);

(h} (he Dispuiing Parties shall co-operate in good [aith 1o expedile the conducl ol
any arbitral proceedings commenced pursuanc 1o This Agreement; and

(i) subject 10 the foregoing provisions, the courts in Mumbai, India shall have sole
and exclusive jurisdiclion in relation 1o proceedings, including with respect o
grant of inlerim and/or appellate reliels, brought under the Arbitration Acl.

Supersession

This Apreement supersedes all prior agreements, undersiandings, negaiations, and discussions,
whether oral or writien, among the Parlies relaling 1o the subject matler hereaf,
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Amendments

No amendmeni, supplement, modilicetion, or clarification to (his Agreement shall be valid or
binding unless set forth in writing and duly exccuted by all of the Parties to this Agreement.

Successors and AsSsigns

The provisions of 1his Agreement shall inure to the benell of and be binding on the Parties and
their respective successers (including, withoutl limitation, any successor by reason of
amalgamation, scheme of arrangement, merger, demerger, or acquisition of any Party) and legal
representalives.

Severabill

Il one or more of the provisions of this Agreement shall for any reason be held o be invalid,
illegal or unenforceable in ony respect under Applicable Law, such invalidity, illegalicy ot
unenforeeability shall nol effect any other provisions of this Agreement, end Lhis Agreement
shall be construed as if such invalid, illegal or unenforceable provision had never been
contained in this Agreement, and the remaining provisions of this Agreemen! shall be gIvEL
full force and elfect.

Cagfidentiality
(i) The Share Escrow Agent shall keep confidential sll information and other malerials

passing belween it and the other Parties in relation 10 the Lransactions contemplated by
this Agreement, which was either designated as confidential or which by ils nature is
inlended 10 be confidential (“Confdential Information™}, and shall no1 divuige such
informalion to any other person or use such Confidential Information other than:

(a) iz select employees, agents or advisors thal [t reasonably determines need Lo
receive the Confidential Informarion in connection with the provisiens and
performance of this Agreement, or

(b} any person to whom il is required by Applicable Law 1o disclose such
informalion or at the request of any Governmenlal Aulhoriky.

(i1 In relation 1o Clause 10.9(i), the Share Escrow Agent shall procurefensure thal irs
employess and other persons to whom the information is provided comply with the
terms of this Agreemenl. In case the Share Escrow Agenl is required lo disclose
Conlidential Informalion, it shall ensure that Lhe other Parties are duly informed of such
disclosure in advance, prior ko such disclosure so as 1¢ enable fhe Company andfor the
Selling Shareholders, as the case may be, 1o obtain approprigie injunctive er other relief
to prevent such disclosure or minimize the disclosed inlormation enly to the exienl
required by Applicable Law, and the Share Escrow Agenl shall cooperaie with any
action thal the Company andfor 1he Selling Shareholders, as the case may be, may
request to mainlain Lhe confidenfiality of such information as permined under
Applicable Law.

(iin Confidential Information shall be deemed 1o exchide any information:
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{a) which is already in the possession of the receiving party on a non-confidenlial
basis;

(=} which is publicly available or olherwise in the public domain ai 1he ime of
disclosure to the other Parties, or

(c) which subsequenlly becomes publicly known other than through the hreach ol
this Apresmer by any of the Panties hereunder.

10.10 Specilic Performange

10.11

The Parlies agree (hot each Party shall be entitled to an injunciion, restraining order, right for
recovery, sull for specific performance or such other equilable reliel’ as a court of compelent
jurisdiction may deem necessary or appropriate 10 reskrain any other Party from commining amy
violation or enforce the performance of the covenanis, represenalions, warraniies and
abligations conlained in this Agreement. These injunctive remedies are cumulative and are in
addition to any other rights and remedies the Parties may have at Applicable Law or In equily,
including without limfiation a right for damages.

Specimen Signatures

All insiraclions issued by the Company, the Selling Shareholders and the Share Escrow Agent
shall be velid instructions il signed by one representative of each of Lhe Company, the Selling
Shareholders end the Share Escrow Apgenl, as the case maybe, the name and specimen
signatures of whom are annexed herete as Schedule G, or any other persons as may be
authorized in writing from time o time by the respective Parties with Intimation 10 each ol the
other Parties.

[The remainder of this puge has been intentionally feft blank.}



Signature page (o the Share Escrow Agreemient executed among Elin Electronics Limited, the Selting
Shareholders and KFin Technalogies Private Limited

IN WITNESS WHEREOF, this Agreement has been execuled by the Parlies or their duly authorized
signalories on the day and year first above writen.

SIGNED f[or and an behalf of
ELIN ELECTRONICS LIMITED

Name: Kamal Seihia
Designation: Managing Director



Sigmature poge to the Share Evcrow Agreement execuied among Elin Electronicy Limited, the Selling
Sharchotdery and KFin Technolagies Privare Limited

SIGNED for and on behalf of
KAMAL SETHIA

WName; k_CLN,, QCL'#';LL;HL

Designation: Vo paillz v~ olo {.L{%:_]f ol veedofcle,



Sighature page fo the Share Escrow Agreement execuied amiong Elin Elecironics Linired, the Seliing
Shureholdzrs and KFin Technologics Private Limired

SIGNED for and on behalf ol
KISHORE SETHI1A

ol geil

Name: {(,(:E.me;e, o e
Designation: Py 0 Motz 7 -fx{mf‘a \(otebvof e



Signature page to the Share Escrow Agreemenr exemited among Efin Electronics Limirted, the Seffing
Shareholders ond KFin Technologies Privote Linired

SIGNWED tor and on behnlf of
GAURAY SETHIA

ey Juthia
Name: LQ{ L / @,E-L.L{:'CL
Destgretion:  [YOote Y~ LAY jf aglteolcl ey



Signarire puge lo the Share Escrow dgreement executed omong Elfn El'ecm:rmc.s Limired, the Sefling
Shareholders and KFin Technplogier Private Livfted

SIGNED for and on behall ol
SANJEEY SETHIA




Signature page to the Share Escrow Agreemeny executed among Elfn Electronics Limited, the Seiling
Sharehelders and KFin Technologies Private Limited

SIGNED [or end on behall of
SUMIT SETHIA

W~

Name: ‘_9 LLWLCt— !{){_ﬁ-t{f{‘
Designation: R"Or"uLL"fEY— r}('_ﬁ,((_(%f d{.\m%{%



Signanire page to the Share Escrow Agreement execured among Efin Electronics Limited, the Selling
Shareholders and KFin Technologies Private Limited

SIGNED [or and on behall of
SUMAN SETHIA

gUMn seaﬂj‘:;—l

Neme SR L&A e
Designation: F;,.,U pdter M’{ﬁf m&m{%



Signalure page Io the Share Escrow Agreement executed among Elin Electranics Limiied, the Seifing
Shareholders and KFin Technologies Privaie Limited

SIGNED for and on behalf of
VASUDHA SETHILA

Vasvolba €08,

Hame; '\/Gu UCUAGL M a_ .
Designation: ?‘:‘“O At e Mﬁ‘ g topfoler



Signiature page 10 the Share Escrow Agreement execuled among Elin Electronics Limited, the Selling
Shareholders and KFin Technologies Private Limited

SIGNED for and on behall of
VINAY KUMAR SETHIA

‘Y‘n’h-ur W i e

Mame: Vi |I':| uﬂ k,L{_I'L’nH ¥ \_f_ L_é_'f.f‘l-r{fi_
Designation: fﬁ orute Y™ u{,{_.(t,t{.j" Slaetanlcles



Signature page 1o the Share Escrow Agreement execwied among Elin Electronics Limited, the Selling
Sharcholders and KFin Technologies Private Limited

SIGNETD lor and on behalf ol
ELIN APPLIANCES PRIVATE LIMITED

Yoy Ko T
MName; ‘/&m‘ tlu‘\;'@‘-t_ MMFC(

Designation: N

Jly oy



Sigmature page to the Shore Escrow Agresment execuied among Efin Elecironics Limited, the Selling
Shareholdery and KFin Tachnologies Private Limited

SIGNED [orand on behalf ol
THE OTHER SELLING SHAREHOLDERS

e e Vinep nan T

Name: Karmnal Sethia Mame: Vinay Kumar Sethia
Designalion: Power of Atomey Holder Desipnation: Power ol Auomey Holder



Signature page fo the Shave Escrow Agreement execuled emong Elin Electronics Limited, the Seffing
Shareholders and KFin Technologies Private Linited

SIGNED [or and on Behalf ol
KFIN TECHNOLOGIES FRIVATE LIMITED

Tt

Name: M.Muralikrishma
Designalion : Vice Presidenl




ANNEXURE I

1. |Dhani Devi Sethia Trust

2. |Kamal Sethia & Sons HUF
3. |Vijay Singh Selhia

4. |Vijay Singh Sethia & Sons HUF
5. |Kanchan Seilia

6. |Vinay Kuar Selhia & Sons HUF
7. |Santosh Sethia

8.  |Deepak Sethia

9. |Deepak Sethia & Sons HUF
10. | Madhulika Scihia

1. |Nikhil Selhia

12, | Yugesh Sethia

13. | Ashok Sethia

14. | Nia Sethia

15. | Ashnit Sethia

L6, |Nilsha Sethia

7. | Alok Sethia

18. | Alok Sethia HUF

1. |Namrala Sethia

0. | Akash Sethia

21, [Anant Sethia

12, |Sushil Kumar Sethia

23, |Sushil Kumar Sethia & Sons HUF
2. |Shweia Sethia

25, |Keshari Sethia HUF

26. | Manju Sethia

27, |Bridhi Chand Sethin & Sons HUF
28. | Dilip Sethia

2. | Madburi Scthia

M. |Rishabh Sethia

3. |Pradeep Sethia

32, |Motilal Sethia & Sons HUF
33, |Prem Lala Sethia

3d. | Privanka Sethia

35. |Sajjan Selhia

36, |Rakesh Selhia

37. |Raghav Scthia

33. |Ravi Selhia

39, |Raveena Selhia

40.  [Shivina Kuwmari Selhia

41, |8hlok Scthia




ANNEXURE 11

32l

L. Kamal Sethia Oclober 30, 202 |
2. |Suman Sethia 370 Oecwher 30, 2021
3. |Kishore Scthia 523 October 30, 2021
4. Yasudha Sethis 156 Oecwober 3G, 202
5. | Gaurav Scihia 474 October 30, 2021
. |Sanjeev Seihia 132 Oclober 30, 202 |
7. | Vinay Kumar Sethia o) Dclober 30, 2021
£.  |Sumit Sethia 125 October 30, 2021
%, |Dhani Devi Sethia Trust 15 Qctober 30, 2021
10. | Kamal Serhia & Sons HUF 3% October 30, 2021
. |Vijay Singh Sethia uy Qciober 30, 2021
12. | Vijay Singh Sethia & Sons HUF |9 October 30, 2021
13. |Kanchan Sethia 170 Oclober 39, 2021
4. | Vinay Kumar Scthia & Sons HUF 2 Oclober 30, 2021
L5, |Sanlosh Sethia 117 October 30, 2021
16, |Deepak Selhia 117 Ociober 30, 2021
17. |Deepak Seihia & Sons HUF 3 QOclober 30, 2021
18. | Madhulika Sethia 28 Ocuober 30, 2021
19. | Nikhil Sethia 31 Oclober 30, 2021
20, |Yugesh Sethia k]| Ocrober 30, 2021
21, | Ashok Sethia i) Ciclober M, 2021
22, |Nila Selhia 23 QOcilober 30, 2021
23. | AshniL Seihia 104 Qcwober 30, 2021
24. | Nilisha Sethia o Ocioher 30, 2021
25, | Alok Sethia 120 Oclober 30, 2021
26. | Alok Sethia HUF 4 Octaber 30, 2021
27. |Namraia Sethia 55 Qctober 30, 2021
28. |Akash Sethia 16 Oclober 30, 2021
29, | Anaru Selhia i Ociober 30, 2021
30. | Sushil Kumar 5cthia 65 Ccwober 30, 2021
31, |Sushil Kumar Sethia & Sons HUF 2 Cctober 30, 2021
32, |Shweia Serhia 16 October 30, 2021
33. |Keshari Sethia HUF 13 Oclober 36, 2021
34. |Manju Scthia 197 Octaber 30, 2021
35. | Bddhi Chand Sethia & Sons HUF 44 Qclober 30, 2021
36. |Dilip Sethia 05 Oclober 30, 2021
37, | Madhuri Selhia 25 October 30, 2021
38, |Rishabh Sethia L2 October 30, 2021
19, |Pradeep Sethia 140 October 30, 2021
40, |Motila] Sethia & Sons HUF 33 Octlober 30, 2021
41. |Prem Lala Sethia 596 Cctober 30, 2021
42. | Priyanka $ethia 71 Qelober 30, 2021




Sajjan Sethia

43,

4d. | Rakesh Sethia 134 Oclober 30, 2021
13 Raghgv Sethia 147 Cewghber 30, 2021
46. |Ravi Sethia 197 Oiclober 10, 2021
47. |Raveena Selhia 50 {ckober 30, 2021
48. | Shivina Kumari Selhia 47 Cctober 30, 2021
49. | Elin Appliances Privalc Limiled 250 Qclober 30, 2021
50. |Shlok Sethia 0.43 Crclober 30, 2021




