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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL

KOLKATA BENCH

CP (CAA) No. 804 / KB I 2019

CA (CAA) No. 299 / KB / 2019 
.

ln the matter of the Gompanies Act, 20{3; Section - 230-232

AND

the matter of: Asian Magnetic Devices Pvt. Ltd. & Ors

ed Copy of the Order dated 26.09.2019 passed by this Bench.



c.P. (caA) No. 804/(3/2019

.ONNECTFIJ W TIi

c.a. (cAA) No 299/(8/2019

Asian Ma8netic 0evlces Pvr Ltd. and ors.

b^,-
l'a- o\
)s-'':
a._
bo:i| -'

IPursuant to section 232 and rule 2Ol

IN THE NATIONAL COMPANY LAW TRIBUNAL

KoIKATA BENCH

c.P. (cAA) NO. 804/XB/201e

CONNECTED WITH

c.A. (cAA) NO. 299/KB/201,9

In the matter of:

An application undei se.tion 230232 of the Companies Act, 2013 read with

Companies (Compr6rlises, Arrangements at-rd Amalgamations) Rules, 2016.

AND

In the matter of:

Asian Magnetic Devices Pdvate timited, a Company incorporated undel the

Companies Act, 1956, having CIN- U32109WE1988PTC095530,, having its Registered

Office at 143- Cotton Stlee! Kolkata- 700007, in the State of West Bengal, within the

aforesaidjurisdictioni ..

... Petitioner No. 1/Transfelol Company No. 1

AND

In the matter of:

Form No. CAA.7

Rosebud Holding Pdvate Limited, a eomPany

1956, iraving CIN- U70101W81995PTC073393,

Cotton Street, Kolkata- 700007, in ihe State

incorporated undel the Companies Act,

l.uving its Registcred Office at l43-

of West Bengal, within the aforesaid

iudsdiction.
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Elactronics Limited a Coirrpal1y incoiporated

CIN- U29304W81982PLC0347 , having its

Asian Magnetlc Ddvi.es Pjlivate Limited

Rosebud Holding Ptivate Lirnifed

Elin Electronics Lirrllted

c.P_ (caa) No.a0//@/201e

, CONNECTED WITH

c,4. (c,Aa) NO. i99lKB/201-S

&ian Magnetic Devices Pvt Ltd. end ors,

... Petitioner No. 2/Tmnsferor Cornpany NO. 2

AND

under the Companies Act, 1956,

Regist€red OIfice at 143- Cotton

Kolkata- 700007, in the.State of west BeDgal, within the aforcsaid jurisdiction-

... Petitloner No. 3lTrans{etee Company

AND

lTratrsferor Company No. 1

lTransf erol Company No. 2

] Tlansferee CoinFrmy

1. The above Company PetitioR corning

September, 2019 -.5i1d upon hearing

.- . Petltioners

on for further hearing on the 05ih

the advoaate a[pearing for the

order Under Sections 230 and 232 of the Companies Aat,2o13

Petitloners and upon heaiin-g DePuty Director of Region6l Directorate,

Eastern Reglon representing the Central Government the final oidar was

passed on the 26rh September , 2019.
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c P. lCAA) NO 804/KB/2019
. CONNE'TED WITH

c.a. (caA) No. 299/l(8/2019

: Asiai Magnetc Devtces pvt L1d, and ors,

This Petition has been filed by the Petitionel Companies namel), Asian Magnetic

Devices Private Limited, the Petiti(ner No. I lirclcinafLer knorvn as the TlaDsferor

Cornpany No. 11, Rosebud Holding Private Limited, the Iretitionel No 2

fhereinafter known as the Transfelor Company No. 2] and Elin Electronics Limited,

the Petitioner No.3 [hereinafter known as i]re Transieree Cornpany], under Sections

23A-232 ol tlle Companies r\ct, 2013 reacl witil r'clevant Lulcs under Companies

(Complomises, Arlangernents ar].l Amalgamatiol'rs) Ru1es, 2016 for obtaifing the

sanction oI this Tribunai. regar ding the Scheme of Analgamatiorl proposed to be

made between tile Transferee Company and the Tlansferor Company. A cop1, of the

Schen-re of Anralgamatiorl has been annexed to the petition arld malked as Annexure

TIle object oI this Petition is to obtain Lhe sanction of this Tribunal regarding the

Sc}reme of Amalgamation wheleby. and where undel the entire lnclertakings of li11e

Transferor Cornpanies together with all their plopelties, r'ights, claims arlcl liaLrilities

relating therelo are proposell to be tralrsfelled k) and vest in the Transferee

Company on the tertns and conditions fuil], sLated in lhe Schenre of Atnaigarration.

{. It is statccl in the petition that the following are the circurnstances alrd/or Ieasols

ancl/or glounds ihat have necessliated ard/or iustify the saicl Scheme ale inter-alia

as follows:-

a. The Petitioner Companies belong to a comlnon gloup antl common

lnanagement. Tlrere ale common shareholders. The registered office of al1

the Petitionel Compani6s'i5 situated at comlnon address. In order to

i1-rteglate the fields of activities of the .omPanies and for impro\ ing

overall business efficiency, to streamline admillistlation of t1re Companies

and in the overall intelesL of luture growth and diversificatiotr of ihe

tl /4'-^'



b.

c,

d.

e.

I.

g.

a.P. (caa) No. 804/KB/2019

.ONNF'iFD W]TH

a.A- {caa) No 299/(B/2019

As an Magnelic Devi.es Flt Lld. and oE

business of the Comparics tl're present Scheme is ptoposed to amalgal'l'late

the Transferor Companies witir the Tlansferee Company. The Scheme will

be complernentary to tl,e comparlies fol their mulual benefit and inierest,

The said Scheme n ill lesult in econonries of scale, recluction iil over'heads

and other expenses, reduction in adminis ative and procedural work,

elimination o{ duplication of wolk, better ar-rd more productive an'l

effective utilization of the combir-red resources of all the companies and

will enable the amalgarnated cornPany to effcct internal economics anrj

optimizeproductivity; -

The said Scheme wiil tesult in optimum growth and develoPment of the

business of the companies concelned and exPloitation of the poiential

thereof. The said Scheme will enable the under taking ancl busincss of both

the companies io obtain greater faciliiies for 1aisi11g caPital, securing and

conduciir,g tracle ol favourable terms and othel berrefits;

The said Scheme will elubie the comPal-ies concerne'l to lationalize arrd

streamlirle lheir rnanagetnent, business and financcs and u'i1l Pave the

way for better, more productive and economical control of the lunnirg of

tile operationsi

The business of all tl-re coinparries will be calried on more economically

and plofitaLrly unclel thc said Scheme;

Tl.re said Scheme will contribute in fulthering ancl fulfi1lir.rg the objecis of

the companies collcerned and in the growtia expansion and development

of the busilress;

The sriJ Schetlc will have b.rlefl'ial results for the comparlies collcerlled'

their shaleholdels, etrployees and all concerned



' cP (cAA::oN,"#1ifi"';

c A. (cAA) NO. 299/KB/2019

Asitsn Ma8.etc Devlces Pvt Lt.l. and ors

5. Itisstated in ttre Petition that the Boal(j o[ Dircctors ofthe Tlairsferor Companies

ard the Tlarsferee Company have, at thcir resPective Boald Meetings held on

03.11.2018, passed resofiitiol approving the Scheme of ADralgamation of all tile

TmnsIeIoI Companies witll Tlansfeiee Company. The copies of the resolutiolls

oassed by tlle Boald oI Directors oI the Transferee Company and the Transferor

Companies approving the Scheme of Amalgamation is amexed with tie Petitioll

and malked as Annexde "H".

6. It is stated i1r tl1e apPlicationr that the aggregate assets of tle Pelitioner

Companies are more than sullicient to rneel all their liabiijties and the s2id s'home

$'ill not adversely aflect tl.re rigllts of any of tire cleditors of the Petitioner

Companies in any manner whatsoever arld due provisiolrs have been rlade for

paymeni of all liabilities as and when the same fall due in the usual course'

7. It is further stated that no proceedings are pending under the ComPanies Act,

2013 or CoDrpanies Act, 1956 against any of the Petitioner ComPanies'

8. This Tribunal vide its Order dated 19.03.2019 in CA (CAA) No' 299lKB/2019 l.us

ordered for the Petitioner Companiis to hoid meetings o{ the Shareholdem of the

Petitioner Cornpanies alrd the Secured Creditols of the Petitioner Company No 3' In

compliance witl.r the said order, lespective meetings of the shareholders of the

Petitioner ComPanies and meeting of the Secured Creditols of the Petitiolrer

Company No. 3 were held, where-in the Shareholders oI the Petitioner Compatries

unanimously approved the sairl Scheme without modification and the Seculed

Creditors of the Petitionel No.3 submitted their "no-objectiou" letler to lhe

Chairperson.

6.P-BWI



c.P. lCAA) NO. 804/(8/2019

CONNECTED WIiII
c.A {caA) No. 299/(0/2019

Asian Magnei c Dev ces Pvt Ltd a.d ors,

9. It is submitted by the Petitiollers that as per the directior.rs of this Tlibur.ral vide

order dated 07.07.2079, notice of Lhis petition has been sen,ecl upon the Ceniral

Coverrmont th1-ough the'Ilegiollal f)ircctor, Eastern Regio11, Minist{/ of Colporate

.\ffajIs, Kolkata ar.rd ihe Registlar oJ Conpanies, West Bengal on 05.07.2019 by hand,

-Jre concerned Assessing Office, along with the Chiel Commissioner oI hlcome Tax

if ith PAN numbers of Petitioner ComPalries on 04.07.2019 by hand and via email on

:.9.07.2AD, the Official Liquidaior attached to the High Court, Calcutta luving

'-irisdicti(nl over the Petitioner Companies and the Reserve Barlk of India, Kolkata

r:r 04.07.2019 by hand. The notice oI petition has also been published irr "Financial

lrpress" ancl "Aajkal" on 03.07.2019. An afficlavit of service/complial.e in lhe

::rms of the oldel dated OLAT.2019 alfinned by Sasanka Par.rcla orr 10 07 2019 anrl

have annt'xed thc newsPaPer Pubiication ar'ld ef idencc of service uporl ihe

:.qulatory aulhorities has been filecl or1 11, -47 -2019

f.i. The Of{icial Liquidatol has also lilecl report datecl 03.07.2019 wlrerein il lras been

::ated that the'fi'ansferor Company's affails have not been conducted irr a rnanner

:rejudicial to the interest of theil members 01 to Public and the Hon'ble Tribunal

ray be pleased to Pass such furthel order ol olders as may be deen,ed fit and

:rope1 in the rrattel.

11. The Regional l)ir-ector', Easter'lr Region, Ministay of CorPoIate Attails (MCA) had

qilen the followir1g obsell,atiors in his lePort filed on 06.08.2019r-

A. That in the auditor-'s report fo1 2017-18 of the Tl-ansfelor Companl', Asiau

Magneiic Dcvices Pvt. Ltd., it is reported tllat scveral proceedings regardirrg

Incotne Sale Tax dues are pending befole the Assessillg Of{icers and CIT[3]

Kolkata and no disclosure of the san-re is made in the Scheme'

A.EE:]''r*r.,

:iG'ri:,i
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. c.p. lcaA) No. 804/K3/20i9

CONNECTED W]TH

c.A lcaa) No. 299/(8/?019

Asla. MaBneti. Devces Pvt Ltd. a.d oc.

il. lt is suLrriLied that rlausr: 10 of thc Scherre is nol clear'ly norcled tct

asceriain compliance with the plovisions ot' Section 232131(i) of the

Companies Act,2013 and it does not plovide as to why no Iee sha1l be paid

for clubbing of the autholiz-ed capital of Transleror Companies with that of

the Tlansferee Cotrpany and the Petitioner Company shoulcl submit a

ver.ificd statement showing clubbing of the autholized capital and the erLent

of acljustmcnt of fecs already paid by ihe Transfelor ComPanies on their'

respective authol:ized capitai, to asceliain wlleihel any fee is payable in terr:rs

of the plovisions of Section 232f31(i) oI the Companies Act. 2013.

-1. Ihe Petitioner Companies filecl a supplementary affidavit on 07.08 2019, it is

!:aied that due to el-oneous [ristake. details of the Droceedings Pending belor'€ the

:ax Authorities l,ele omitted in the petition, but the audited annual accounLs as orr

11.03.201E contained the details of tl',e pe,,ciiug ProcceLlirl8s. It is lurthcl stated that

iiause 4 Part II of the said Scl.reme intq alia provides that all legal proceedings

:qainst the Transferol Companies will continue by oi- againsi the Transleree

lompany and that the Transferee Corlrprrlv tlrfthel utlLlcltakes to Pay the

:cl,enment .1ues if the case is decided against the Tlans{eror ComPanies. it is

:::riher stated that no tax Proceedings are Pending against the Peiitionel Compallics'

I'he Petitioner Companies lrave also filed details of cJubbing of auihorisecl Share

:apital on amalgamation of tlle Petitionel Companies, a copy of the same is arnexed

',! ith the Suppiemcrtary' Aflidavii.

li.The Regional Director, Eastern Region, Minish-y o{ Colporate Affairs (MCA)

ilcd a second leport on 08.08.20]9 on lecciPt of the said suPPlementary affidavii, in

i..iich it has intcl alia, been stated tlrat "the FIon'ble Tribunal nTay decide the rnaltel-

.n lnerits".

K#fr.\'..,
,,iG,",::1
"iii:-; - l.:i
Q1,.;:1,,'v



c.P, lcaa) No. 804/K3/2019

CONNECTED WITH

c.a. (cAA, No. 299/t(B/2019

Aslan Masnetic Devices pvt Ltd, and ots.

11. The Scheme of Amaigamation involves Companies which ale closely held

Companies. Practically r-ro substantial external stakeholdels are involved. It has also

b€en stated no tax disputes/evasion issues are pending. lt has also been staied Lilat if

:le valuation methodology is modifiid then also ihere will rrot be an), impact on tile

overall valuc anci Shareholders and members of the Transferor Companies. It has

also been stated thaL no undervaluation of assets is involved from the petspectjve of

stamp Duty on asset/instruments. wherever applicable.

15-It has also [reen stated tl.Et, in the meeting of Shareholders and Cleditols the

iheme oI Amalgamatior was prope y explained including the basis of

a-rertainment of Share Exchange Ratio.

16. Notwithstanding the above, ,iI there is any deficiency found, oI violation

committed of any enactment, statutory rules or regulatio11s. the sanction glanted by

:his Tdbunal to the scheme will noi come in the way oI action being taken in

ircordarlce with law, against the concerned persons, directors and official of the

p€titioners.

17. Heard the T-d. Coulsels {or the PeLitioners and Assistant Director (ER), MCA for

:he RD (ER) MCA and the approvals recorded by the mernbers of petitioner

<ornpanies to the proposed Scheme and the affidavit and supPlementary affidavit

iled by the Regior1al Director, Eastern Ilegion, Ministry of Corporate Affairs and

tfte.eport of Of{iciai l,iquidator, there appearc to be no imPediment in salrctioning

the pleser.lt Scheme. Consequently sanction is hereby granted to the Scheme under

section 230 & 232 of the Companies Act, 2013r-

8"



c.P. (cAA) N O. 804/KB/2019

CONNECTEDW]TH

c.a. (cAA) No. 299lK B/2019

Asian Magneuc Devices Pvt Ltd, and o6.

THIS TRIBUNAI DOTH ORDDR

a. The Scheme of Amalgamation mentioned in paragraph l of this

petition being AnnexuLe "A hcrcto be sanctioned by tlis IIolr ble

f|ibunal .r as lo Lr birrdirrg witl eFfeci fror"r tlle l dav oi Apr.l.2018

on the Transferol Companies and the Trans{eree Compalry and their

slrareholders and dll concelned. Tlte approvcd Scherne o{

Ar:ralgatration is ar-rnej<ed with this oder and marked as Amexure

a.t,Al1 the properties, interests, rights and powers oI the Transferor

Comparie". Lrclucling Il'tosc <pP.ified in ilrc lir5l, 'ccol'd a"d lhird

parts o{ the Schedtle o{ Assets be transfel'red to and vest without

further act or deed i the Transferee Company and accordirlgly the

same shall pursuant to Section 232 of the Companies Act, 2013 be

transferred to ancl vest in the Transfelee ComPany for a1l the estate

and interest oI the Tlansferol ComPanies therein, but subject

neveltheless to all-charges now a{fecting the same.

b. Alt the debts, liabilities, duties and obligations of the Transferor

Compa4ies, be transferred without further act or deed to the

Tlansferee Company and accordingly the same sha1l, pursuant to

Serrion 232 of thJ Companies Acl, 2013 be han'fer''ed to and

become the debts, liabiliiies, duties ar.rd obligations of the

-T::ar-rsferee CompanY

Fr*



a.o. (*o) *o aoo/*fo;;

c.A. (caA) No. 299l( B/2019

Asian Magnetic Devices Pvt Ltd and ors.

All legal proceedings and/or suits and/or appeals now pending by

or agai.n6t the Tlansfero| Cotnpanies, be continued by or against

tl-ie Transleree Conpany ;

Leave be granted to the Tlansferol Companies to file their

Schec{ule of Assets as stated in paragraph 24 of ihe Petition within

three weeks from the date of the order to be trade herein;

The Tlansferor Companies and the Tlalrsferee Comparry

respectively do within 30 days after the date of the order to be

made herein cause a certifiecl copy thereof to be delivel'ed to the

Registiai of CourPanies, West Bengal fo1- registlation ;

On the basis of the lePort as filed by the Official Liqujdator lhe

Tlansfelol Cotrpar-fes be dissolved without wir-rding uP from the

date of the filing of the certified coPy of this ordel with rhe

Registrar of Companies, West Bengal by the Transleror Companies

and the Transfere€ ComPanY;

The Registlar of Companies, West Bengal upon receiving such

certified. copy of this order be directed to Place al1 documents

relating to the Transreror Conpanies and registered with him' on

Lhp lilc kcpr bv llitn irr rcla'iol to Ilrc'l rar''lcrcc Corrp'rrrt lrrl lte

files relating [o the Transfelor Companies and the Transferee

' Comparry shatl be consolidated accordingly'

d.

e,

c.

1A



c.P. (cAA) NO. 804/KB/2019

CONNECIEOW]IH

c.a. (caa) No. 299/KB/2019

A5i.n Magnetic Devices Pvt Ltd, and or5.

18. The Petition C.P.[CAA] No. 804/<8/2019 connected with C.A. [CAA] No.

I9/KB/2019 is disposed of accordingly.

U.B.Gosavi, Honl:le Member (Judicial) and Sri V.K.Gupta Hon'ble Member

at Kolkata aforesaid on the.26tn September, 2019.

S. Asopa, Advocatq gfpetitioners.

Aiit Sn1gh, A.D. (R.D., E.R).

S.hedule of Assets

First Part-I

(As per Annexure)

Second Part-II

(As per Annexure)

Third Part-Il

(As?er Annaxure)

Re

Natio[al company Laq, Tribunal

Kolkata Berch

,r,. 

l\^t 
.t o o"ao, zors.



. SCHIIMI] OI' AMAI-(;AMA'IION
o!-

ASIAN M GNDl'IC DI]VICIlS PRIVATE LIMITED
ROSEI}IJD I IOLOING PITIVATI] LIMITEI)

WITH
I]LIN EI,ECTRONICS LIMITED

PART. I

DEFINITIONS:

In this Scheme u.lcss othenvise specificall), providcd or repugnant lo thc contexL thc
lh Inw rc crr-e.. " . sl,. llh. !c ljc t.llo! i,[,.e n ng

A. 'lhe "Tr$nsfera,e: ConrpnDv'r rreans IiLIN ELECTRONICS LIMtTtiD" I
corrpany incorporated ullderthcprovisionsol'rtrc CornpaIiesAcr. 1956 hnvf.g
its Registocd Office ar l4:l Cottfi Streer. l(olkata 700 007_ ln thc Slatc ol'
Wesl Ilefgal. incorll)arcd on 26.1.1982. (llN tl29104WIlt982pt_C0t472j.
PAN AAACE6449G,

'ASIAN' mcans ASIAN MAGNETIC DEVICIS PRIVATL l,lN,tl't-l]ll. r
cornpany incorporalcd uridcr thc provislons ollhc Conrpanies Act. 1956. ravin!
ils Registercd Olljce at 143-Cotton Strccl Kolkata - 700007. ;n rhe Starc ol Wcsl
Bengal. incorpbrated on 25.5.1988. CIN - Ul2l09wlll988PJC095530. PAN
AAACA]6588,

'ltOSllRUD' rrears ROSEBUD HOI,DINC PRIVATE LIMITDD. !
corrpffr lncorporrtcd urrder Lhe Il1r\ isions ol thcCo panesAc1. 1956.h!\.l g
its Reeistercd Oilicc rr l4l-(irLl(lr Slfccl. Ko kata - 700007. if the Srarc .l wcsl
Ilcnpdr. ii'c 'l.orr(d.. -8 i40:. r l\ r-,,.rlult u \'l '-.'.. '\\
A,^8CR45,15F.

'The "Transferor Conrprnics" ncars 'ASlAN and 'ROSERUD' or an) orc
or bolh olthcm as the coflcxt nray rcquirc.

"TransferDate" meansthe l"r dayol April,2018.

D.

E,

li. l'[ffcctive Drte" means the date whcn lhe Cefiilled copy ol the order
sanclioning the Scheme of Alnalgamation are llled s,ilh Lhc Registrar ol'
Conrpanies. West llengnl b), all the CornFanies rcsPcctlvcly.

(i. 'The Acl'nrcans thc Conrtirnics A.1. l0l.lorlnyslaiutoyfro(lilicatiofor rc
cnaclnrcnl rhrru)il

E



H. 'Tribunal' or "Court nreans

Jlcnch.
Nallonal Conrpany L-aw Tribunal. K,)lkrt,

"IINDP.RTAKINGS oI THll TRANSFEITOR COMPANILS" rreans and

(i)All the protcr1ies. asscls. afd liahiliLies ollhe Iransleror Companics innncdiatcl},
hcliir-e thc anrnlgairal or1

(ii) Wirlrour prciudice Io Lhe genemlill- o1 thc liregolng clalrsc thc s.ld !n.lcdxliifgs
shall include aI rcscrves. rights. po$ers. inleresls. Nulhoritics. pri!ileges.
cascnrents. liheties. business and all propedies and asscrs. movcable or
immoveable, real or persoral. coryorcal or ifco.poreal. ln possession or

relersion. present or conLingcnl of $4ratsoever falLtrc ard \therever silrral.

inclLding land. l:ruildiig. planr & machinery. vchicles. ollicc cqlripnrenLs.

conrputels. electric i.srallations. invcstfients. inveniories, sandry debtors. cash

and bank balance, loans and advances- lcascs. agenc) rights good\lill and all

othar intercsls an.l rights in or a sing out oforrolatirg to such proPc.l' togethel

with all licenscs. sanciions approlals. lradc narks. copy rights. palents irrrPod

ontitlenrents. quotas. tclephofes or fy othcr licenses or fcanissio.s held

rfplicd fbr or as rra) he otrtaifed hcrct)llcr b]- the tr.nslcror ConrParrics .
$,hich thc lrarlslercrContrnlcs arc cirlille(l loNnd aL dchrs. lirhllitlcs. dtrLit\

a|d ohl galrrns ol the lrrnsicrorCofrllarries ol uhatsoclerk f(l

.1. "PltOCEllDlN(iS" ifclLr(lc ary pendirq srir. at)t.rl or arr)' cgxl 0occcdings
,ol $hatsoev€r n:rlLrrc ir iny coLrl1 ol la\!. or LrlbLial or anv ludiclrL or qrrasi

iudiclal body ot any asscssrrrcrts proceedings ltfare anr- aulhorit) undcr arr) r\v
rnd also atuilralion procecdings.

K, PREStrNT SHARE CAPITAL

1. Thc A thorised Share Capilal ofthe Transferee Compxny is Rs 7.50,00.000i

dividcd iito 75.00.000 Equiry Shares ol Rs.l0/- ench. I he Issued. Subscilred

anrl Paicl up Share Capilal ol llrc Tunsferce Conrpany is lts 6 28 77 000/

: dividcd into 62.87.700 Equity Shares ollls. I0/- each.

2. ihe nrLlhorised Sharc Crpilal ol 'ASI.{N' is lts 75.00 0{l0r divided irrlo

1.50.000 Eqiriir Sh rc! ol Rs l0/- each. lhc IssLred. StLl)sorilred and Paid uf

Sharc Cepltal islls 10.00 0001 dividcd inb 4.(X).000 [qL]i1y Shates ol Rs l1)i-

each all tully pald uir.

l. I hc .4urhoriscd Sharc Ca|i1al of 'RoSEBUD' is lts 2.00.00.0001 di!lde,.L inro

20.00.000 l:quil),- Sharcs ol l(s.10/ c.ch lhc lssued. SuLrslrihed ard Ihl':L Lrlr

'lShare Crpillrl is Rs. 1.40.00.0001 di!ided lnio 14.00000 llquit\ Sharcs ol

Rs.l0/. each all lullr- pald !LP.

lhe Translciee Conrparry is carqjng on thc busincss of nrarr factrning Shc'l

Mctal parts. LED lights. plastlc rroulded iLcms. etc. ASIAN is carrvlfg on

rrarulacturing ol Plaitlc nrolrlded iterrs and Atrdio Producis and ROSIIBIID s

ha\ ing interest ifcorrc.

E

4.
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lN THE NATIONAL COMPANY LAW TRIBUNAL

KOLMTA BENCH

CompanY Petidon No' 8O4 of 2019

in

CompanY APpljcation No' 2s9 I KB al 2At9

The ComPanies Aci, 2013'

A petition made under Sectiqns 230

and 232 ol the said Act'

In the malter of :

ASIAN MAGNETIC DEV1CES PRIVATE

LIMITED, a comPany incoPorated

undet the Prcvisions ofthe C'impanies

Acr, 1956, having its R€gistered Office

aL 143-Coiton Street' Kolkata

7O00O7, in lhe Stale of West Bcngal'

lncorporaled on 25'5' l98a CIN

u32 i 09WB 1988Pic095s30' PAN

,{AACA165aB. wirhin Lhc aioresaid

ln the Matter ofi

ROSEBUD HOLD.ING PRIVATE

LIMiTED, a comPany lncorPorate'l

under the provigions ot the Compantes

Acl. 1956, having iis Reglstered OIfice

al '43 l.olr'or SrrFel' holkil'

7O00O7 in th' State of West Bengal'

'ln.orPor.reo on 7 8 loo5 CIN -

u7o10LWB1995 PICO73393', PAN

"'irhi' ihe aforesaid



z

juiisdidion'

';ll"*;:;;:"-,"" L'M'rED, .j
company incor Porateo "^i* :]:

''o'ctmPantt" ""'

:'".]:'Tj,'; it.,''e'gi't"'a orr"" ur

,".;.,t". Str€el' Kolkata 700 00/.'

- 
- 

'*" "t"t 
of wesL Bengar'

i:::m:*,::i,l,Y ''Io'

;;;.;r. wihin rhe at^lesarr

I ASIAN MAGNE'TTC

PRIVATE LIMITED '

2. ROSET]IJD HOLDING

LIMI-IED - |ransl€ror

no-2

3, ELN ELECTRON]CS

: fiansferee company

DEVlCES

PRIVATE

LIMITED '
i

;lrH,*F,#'Hl{h$l*.T"Ti"i'='HjHi;'l...;itl- i,'.1'."'.ii"'?"3'";;;"';;;" 
comPan] i (

as a! 1st April2u t6'
Part _ I

- 'h' Trdnsfe'or

' r" rreehold Properlres 
ur "'-

Shorl descriPtron u' "'"
ComPaniq9':11*-i1::, ;^,".. r'u,iri "iju ^rr-,M 

I'tsD - NIL

^i llllJA",YSli?,lJliY'"o:iJii*'"',il *bseuuo



Part - Il

! 'L^ lPrcehoro PToPF Y o' r\' T ar 'te n'

Shorl des'riolron oL "" '-

c.mPanrFs' _.. orr'rl1l1sp ,'rry

l\ l:aiJ[):l],!'".lxilli"Jil;;';; 
\rL

Part ' llr

Short .lescriPlion oI Stotls'
or ih€ rra n:fll!9l1

Shares, Debcnture an'1 other choses rn

t*r:H:.ll:il1[1::,:1
,'":'i#.:*-,:.1":r::

12500000 00

27927000 00

5oooo0 00

l'.x:?ti"-1':;-,::T3,'Glili:*$
ff",I,Xt}:1;;;;; "i . coun i 'r

*r ::m:y:x]::,::'J:1:ffi 
'

,ri AstnN Naact{ortc oovtcss PRtvatp l-tMtroo

ffi
40927000 00

6000 00' t ro*n,t"nn 'oo*" 
o*o o'uo*"t"

sECURiTY DEfoslT

CUBE€Nf}9IE]9
cUaneNl,l!l!liil!4E!l

^,ra 
ot l\lu-'^t tuuq

ffi fi i.----uo*onu"i::::"":]:
lilJ" ;;;;',-"'.':l'j: :':'':1"
, Llli" Ju-ot*-'o'' t^to""*.::):l''u
I t'n", ,ru"'' tou't' 'u"o_o'u'o*'
i'*luo*"t "*u** 

*u ": :::"^:,:
ulrr,^."t "tnut^" 

t^ulNG FUND M o P

rRADE RECEIVABLES,,'.-cj5B4lsgsBEs-'rNlLJf,]s

CASH ON HANO

27!ooo0 00

Sooooo0 00

39ooooo0 00

g171204 00

15000000 00

loooooo0 00 80871204 00

386211 00

8156100



BALANEEWIT,B,!A!1!S

IN CURFENT ACCOUNT

^ 
iirro o."o"'- u^"tuoED Acc INTERES-')

ADVANCE TO SUPPLIERS

IND!RECT TAX RECEIVABLES

INCOIVE TA} DEDUCTEO AT 50!RCE

&ADVANCETAX

LOAN TO BODY CORPORATE

OTHER ADVANCE

AMOIJNI PAID AGAINST APPEAL

TO COM['lEFIC;L TAX DEPARlI\'1ENT

8344657 00

3404 00

67135 00

. 
12783300

$23334 00

3ooooo00 00

r2156083 00

8460522 00

B)

TOiAL ASSETS

ari.:^ rrr"*,"t t,*,ttD -438400 SHARES

CASH AND CASH EQUIVALENTS

.,CASH ON IIAND

BALANoEWIIH BANKS

1312 00

24978.00

278320 o0

45674385 00

141S22 00

173796410 00

12389985 00

304610.00

2r0100

IN CURBENT ACCOUNT

tH rtxeo oeiostr (tucruoeo ACC INTERES-T)

TOTALASSETS

sHoFrlEBlul=qa!!aN!la!!!!E9
i6ta ro^ otou"-to ^'"o'""'

12696695 00
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Li:;i,i i,l iri_at*rtation
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ldo. of Pagt:...-.....-'*.

Ccpyiag F:*,.-"-*,....-'--
lieiisirr,Bo! lj Pcrinr' !r

Totnl.....,'... .""',"',,..,."""

Date orE-eceirri: &

ll,erora c1' Ccfir,",.-".-.....-e'-rl'

Datt of PrcP:lr+ti.'r niCt!?"'l

DiJe ofDeliver, et Cr,liY"'/'

JA'! tsltlq
DD I DR / AR / Co1rd SA'Ieer

Nalioral ComPaEY Lalv Tribuia
Kolliala Bencl
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