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AKSHAT GARG & A$SOCIATES A ﬂ.

Secretarial, Legal & Corporate Advisory Services
Peer Reviewed Firm

Omcp No. 365, 3rd Floor, Rishabh Cloud9 Towers, Sector 1, Vaishali, Ghaziabad, U.P, - 201010 ACS
Email 1D: acs@acsadvisors.in; Phone: 0120-4573083; +91-9350546594 Advisors
UDYAM Reqistration No.: UDYAM-UP-29-0050415

SECRETARIAL AUDITOR'’S CERTIFICATE
IN RESPECT OF EMPLOYEE STOCK OPTION SCHEME
[Pursuant to Regulation 13 of the Securities and Exchange Board of India
(Share Based Employee Benefit and Sweat Equity) Regulations, 2021)

To,

The Members,

Elin Electronics Ltd.
Delhi

We, Akshat Garg & Associates, the Secretarial Auditor of Elin Electronics Ltd. (hereinafter
referred as the “Company"”), a public company listed on BSE Limited (BSE) and National
Stqck Excr_\ange of India (NSE), have been requested by the Management of the Company
to issue this Certificate required to be placed before the Shareholders at ensuring 439Annual
General Meeting (AGM) of the Company to be held in connection with financial year 2024-
2025. This certificate is required to be issued by Secretarial Auditor of the Company pursuant
to Regulation 13 of Securities and Exchange Board of India (Share Based Employee Benefits
and Sweat Equity) Regulations, 2021 (hereinafter referred to as the “Regulations”).

Employee Stock Option Scheme of the Company:

This Certificate is being issued in respect of Elin Electronics Employee Stock Option Plan 2024
(hereinafter collectively referred to as the "Scheme”). The Scheme was approved by the
Board of Directors of the Company at their meeting held on 30" May, 2024 and thereafter
approved by the Shareholders of the Company at their General Meeting held on 30"

September, 2024.

Management Responsibility:

It is the responsibility of the Management of the Company to implement the Scheme and
adhere to the applicable requirements under the Regulations, including design.ing,
maintaining records and devising proper systems to ensure compliance with the provisions
of all applicable laws and regulations and to ensure that the systems are adequate and

operate effectively.

Verification:

For the purpose of verifying compliance with the applicable provisions of the Regulations, we
have examined the following: :

Scheme received from the Company;

Articles of Association of the Company; .

Minutes of the relevant meetings of the Board of Directors; N
Minutes of the relevant General Meeting wherein the Scheme was approved by the

Members; , : Hags
Minutes of the relevant meetings of the Nomination and Remuneration Committee;
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Detailed Terms and Conditions of the Scheme;

Relevant provisions of the Regulations, the Companies Act, 2013 and the rules made
thereunder; and

Other relevant documents/ filings/ records/ Information as sought and made available to
us and the explanations provided by the Company.

Certification:

Based on our verification of the records and documents maintained by the Company and
according to the information and explanations provided to us, we certify that the Company
has implemented the Scheme in accordance with the applicable provisions of the Regulations
and in accordance with the resolution of the Company passed In the general meeting.

Assumption, Limitation and Restriction on Use:

Ensuring the authenticity of the documents and information furnished is the responsibility
of the Board of Directors and the Management of the Company.

Our responsibility is to examine the relevant documents and information and issue the
Certificate accordingly. This is neither an audit nor an investigation.

This Certificate is neither an assurance as to the future viability of the Company nor of
the efficacy or effectiveness with which the management has conducted the affairs of the !
Company.

This Certificate is addressed to and provided to the Members of the Company solely for

the purpose of compliance with Regulation 13 of the Regulations. This Certificate should

not be circulated, used, quoted or otherwise referred to for any purpose other than for

the Regulations.

For Akshat Garg and Associates
(Company Secretaries)

‘:"  [c.p. No.10655
<\ M-No. FO16Y J50l o5 pkshat Garg)

‘ Prop.
WSS Z C.P. No. 10655
M. No. F9161

Date: 26.05.2025
Place: Ghaziabad
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