




























 

AKSHAT GARG & ASSOCIATES 
Secretarial, Legal & Corporate Advisory Services 

Peer Reviewed Firm 

 

Office No. 365, 3rd Floor, Rishabh Cloud9 Towers, Sector 1, Vaishali, Ghaziabad, U.P. - 201010 

Email ID: acs@acsadvisors.in; Phone: 0120-4573083; +91-9350546594 
UDYAM Registration No.: UDYAM-UP-29-0050415 
  

FORM No. MR-3 
SECRETARIAL AUDIT REPORT 

for the Financial Year ended 31.03.2024 
[Pursuant to section 204(1) of the Companies Act, 2013 and Rule No.9  

of the Companies (Appointment and Remuneration Personnel) Rules, 2014] 
 

To,  
The Members, 
Elin Appliances Private Limited  
CIN: U29300DL2002PTC425099 
4771, Bharat Ram Road, 23, Daryaganj, 

New Delhi- 110002 
  
I have conducted the Secretarial Audit of the compliance of applicable statutory provisions 
and the adherence to good corporate practices by Elin Appliances Private Limited 
(hereinafter called the Company). Secretarial Audit was conducted in a manner that provided 
me a reasonable basis for evaluating the corporate conducts/statutory compliances and 
expressing my opinion thereon. 
 
Based on my verification of the Company’s books, papers, minute books, forms and returns 
filed and other records maintained by the company and also the information provided by the 
Company, its officers, agents and authorized representatives during the conduct of secretarial 
audit, I hereby report that in my opinion, the Company has, during the audit period covering 
the financial year ended on March 31st, 2024 complied with the statutory provisions listed 

hereunder and also that the Company has proper Board-processes and compliance-
mechanism in place to the extent, in the manner and subject to the reporting made 
hereinafter: 
 
I have examined the books, papers, minute books, forms and returns filed and other records 
maintained by the Company for the financial year ended on March 31, 2024 according to the 
provisions of: 
 
(i)   The Companies Act, 2013 (the Act) and the rules made thereunder; 
 
(ii) The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made thereunder; 

(Not applicable to the Company during the Audit Period); 
 
(iii)  The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder;  

 
(iv) Foreign Exchange Management Act, 1999 and the rules and regulations made 

thereunder to the extent of Foreign Direct Investment, Overseas Direct Investment and 
External Commercial Borrowings (Not applicable to the Company during the Audit 
Period); 

 
(v)   The following Regulations and Guidelines prescribed under the Securities and Exchange 

Board of India Act, 1992 (‘SEBI Act’):-  
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(a) The Securities and Exchange Board of India (Registrars to an Issue and Share 
Transfer Agents) Regulations, 1993 regarding the Companies Act and dealing with 
client; (Not applicable to the Company during the Audit Period); 

(b) The Securities and Exchange Board of India (Substantial Acquisition of Shares and 
Takeovers) Regulations, 2011; (Not applicable to the Company during the 
Audit Period); 

(c) The Securities and Exchange Board of India (Prohibition of Insider Trading) 
Regulations, 2015; (Not applicable to the Company during the Audit Period); 

(d) The Securities and Exchange Board of India (Issue of Capital and Disclosure 
Requirements) Regulations, 2018; (Not applicable to the Company during the 
Audit Period); 

(e) The Securities and Exchange Board of India (Employee Stock Option Scheme and 
Employee Stock Purchase Scheme) Guidelines, 1999 (Not applicable to the 

Company during the Audit Period); 
(f) The Securities and Exchange Board of India (Issue and Listing of Debt Securities) 

Regulations, 2008 (Not applicable to the Company during the Audit Period); 
(g) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 

2009 (Not applicable to the Company during the Audit Period);  
(h) The Securities and Exchange Board of India (Buyback of Securities) Regulations, 

1998 (Not applicable to the Company during the Audit Period); 
(i) The Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015;  
(j) The Securities and Exchange Board of India (Issue and Listing of Non-Convertible 

Securities) Regulations, 2021 (Not applicable to the Company during the Audit 
Period); 

 

(vi)  Other laws as may be applicable to the company, 
 
I have also examined compliance with the applicable provisions of the following: 

 
Secretarial Standards with regard to Meetings of Board of Directors (SS-1) and General 
Meetings (SS- 2) issued by The Institute of Company Secretaries of India; 

  

During the period under review the Company has complied with the provisions of the Act, 
Rules, Regulations, Guidelines, Standards, etc. mentioned above.  
 
I further report that  
 
The Board of Directors of the Company is duly constituted with proper balance of Executive 
Directors, Non-Executive Directors and Independent Directors. There were following changes 

in the composition of the Board of Directors of the company during the year 2023-24: 
 

(a) Mr. Vinay Kumar Sethia (DIN:00082184), Whole Time Director of the Company, liable 
to retire by rotation designated as Chairman with effect from 30th May, 2023. 
 

(b) The changes in the composition of board of directors that took place during the period 
under review were carried out in compliance with the provisions of the Act.  

 
Adequate notice is given to all directors to schedule the Board Meetings, agenda and 
detailed notes on agenda were sent at least seven days in advance, and a system 
exists for seeking and obtaining further information and clarifications on the agenda 
items before the meeting and for meaningful participation at the meeting. 
 
Majority decision is carried through and based on the information given by the 

company, I report there were no instances of any dissenting members’ views being 
captured or recorded as part of the minutes. 
 



The Company having by special resolution passed at AGM held on 30th August, 2022 
altered the provisions of its Memorandum of Association with respect to the place of 
the Registered Office by changing it from the state of Himachal Pradesh to the Delhi 
outside the jurisdiction of existing RoC Himachal Pradesh to the ROC Delhi and such 
alteration having been confirmed by an order of Regional Director bearing the date 
31/10/2023. The Board approved the new address of the Registered Office w.e.f. 1st 
December, 2023 as under: 

 
  4771, Bharat Ram Road, 23, Daryaganj, New Delhi- 110002 

 
M/s. Oswal Sunil & Company, Chartered Accountants (Firm Registration Number: 
016520N), vide its resignation letter dated 9th August, 2023 have resigned from the 
position of Statutory Auditors, effect from closing of business hours of the Board 

meeting held on August 10, 2023. 
 
In the Annual General Meeting held on 30th September, 2023, M/s. S.R. Batliboi & Co. 
LLP, Chartered Accountants, (Firm Registration No. 301003E/E300005), appointed as 
Statutory Auditors of the Company to fill the casual vacancy caused with effect from 

10
th August, 2023 (from the conclusion of Board Meeting) and to hold office till 

conclusion of 21st Annual General Meeting held for FY ended March 31, 2023, by the 
resignation of M/s. Oswal Sunil & Company, Chartered Accountants, (Firm Registration 
Number: 016520N) . 
 
In the Annual General Meeting held on 30th September, 2023, M/s. S.R. Batliboi & Co. 
LLP, Chartered Accountants, (Firm Registration No. 301003E/E300005), appointed as 
Statutory Auditors of the Company to hold office for a period of four years, from the 

conclusion of the 21st Annual General Meeting till the conclusion of the 25th Annual 
General Meeting of the Company to be held in the year 2027. 

 
I further report that there are adequate systems and processes in the company 
commensurate with the size and operations of the company to monitor and ensure compliance 
with applicable laws, rules, regulations and guidelines. 
 
 
 
 
 
Date: 30.05.2024  
Place: Ghaziabad 

                      For Akshat Garg & Associates 
                   (Company Secretaries) 

 
 
 

                                            (CS Akshat Garg) 

Prop. 
C. P. No. 10655 

M. No. F9161 
                                    UDIN: F009161F000497803  

 
 
 
 
 
 
 
 
 
 

 

AKSHAT 
GARG

Digitally signed by 
AKSHAT GARG 
Date: 2024.05.30 
13:51:35 +05'30'






































































































