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INDEPENDENT AUDITOR’S REPORT
To the Members of Elin Appliances Private Limited

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Elin Appliances Private Limited (“the
Company”), which comprise the Balance sheet as at March 31 2026, the Statement of Profit and Loss,
including the statement of Other Comprehensive Income, the Cash Flow Statement and the Statement
of Changes in Equity for the year then ended, and notes to the financial statements, including a summary
of material accounting policies and other explanatory information (hereinafter referred to as the
“financial statements™).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013, as amended
(“the Act™) in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31, 2026, its
loss including other comprehensive loss, its cash flows and the changes in equity for the year ended on
that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs),
as specified under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the ‘Auditor’s Responsibilities for the Audit of the Financial Statements’ section of our
report. We are independent of the Company in accordance with the ‘Code of Ethics’ issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the financial statements.

Other Information

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Board Report, but does not include the financial statements
and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether such other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this regard.
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Responsibilities of Management and of Those Charged with Governance for the Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance including other comprehensive income, cash flows and changes in
equity of the Company in accordance with the accounting principles generally accepted in India,
including the Indian Accounting Standards (Ind AS) specified under section 133 of the Act read with
[the Companies (Indian Accounting Standards) Rules, 2015, as amended. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors and Those Charged with Governance are also responsible for overseeing the
Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.
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» Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor’s Report) Order, 2020 (“the Order™), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the
“Annexure 17 a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. Asrequired by Section 143(3) of the Act, we report, to the extent applicable, that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books except for the matters stated in the
paragraph 2(i)(vi) below on reporting under Rule 11(g);

(c) The Balance Sheet, the Statement of Profit and Loss including the Statement of Other
Comprehensive Income, the Cash Flow Statement and Statement of Changes in Equity dealt
with by this Report are in agreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Companies (Indian Accounting Standards)
Rules, 2015, as amended;

(e) On the basis of the written representations received from the directors as on March 31, 2026
taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2026 from being appointed as a director in terms of Section 164 (2) of the Act;

(f) The modification relating to the maintenance of accounts and other matters connected therewith
are as stated in paragraph (b) above on reporting under section 143(3)(b) and paragraph 2 (i)
(vi) below on reporting under Rule 11(g);
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(g) With respect to the adequacy of the internal financial controls with reference to financial
statements and the operating effectiveness of such controls, refer to our separate report in
“Annexure 2” to this report;

(h) In our opinion, the managerial remuneration for the year ended March 31, 2026 has been paid
/ provided by the Company to its directors in accordance with the provisions of section 197 read
with Schedule V to the Act;

(i) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to
the best of our information and according to the explanations given to us:

i.

iii.

Vi.

The Company has disclosed the impact of pending litigations on its financial position in
its financial statements — Refer note 31 to the financial statements;

The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses;

There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

a) The management has represented that, to the best of its knowledge and belief as
disclosed in the note 40 to the financial statements, no funds have been advanced or loaned
or invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other person(s) or entity(ies), including foreign entities
(“Intermediaries™), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

b) The management has represented that, to the best of its knowledge and belief, as
disclosed in the note 40 to the financial statements, no funds have been received by the
Company from any person(s) or entity(ies), including foreign entities (“Funding Parties™),
with the understanding, whether recorded in writing or otherwise, that the Company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

¢) Based on such audit procedures performed that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under sub-clause (a) and (b) contain any material
misstatement.

No dividend has been declared or paid during the year by the Company.

Based on our examination which included test checks, the Company has used accounting
software (SAP HANA Web Version — Public Cloud) for maintaining its books of account
which has a feature of recording audit trail facility and the same has operated throughout
the year for all relevant transactions recorded in the software, we have obtained
the Service Organization Controls (SOC) report from the third-party service proyide:
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however, the SOC report does not specifically address the existence or operation of audit
trail (edit log) functionality at the database layer of the SAP S/4 HANA environment, as
described in note 41 to the financial statements. Wherever audit trail is enabled, during the
course of our audit, we did not come across any instance of audit trail feature being
tampered with in respect of accounting software. Additionally, the audit trail of relevant
prior years has been preserved by the Company as per the statutory requirements for record
retention, to the extent it was enabled and recorded in those respective years, as stated in
note 41 to the financial statements.

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICAI Firm Reggistration Number: 301003E/E300005

WA
perpj»(ya Mathur
Partner

Membership Number: 506846
UDIN: 26506846SREQCU6498
Place of Signature: Gurugram
Date: May 25, 2026
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(i1)

Annexure 1 referred to in paragraph under the heading “Report on Other Legal and
Regulatory Requirements” of our report of even date

Re: Elin Appliances Private Limited (“the Company”).

In terms of the information and explanations sought by us and given by the Company and the
books of account and records examined by us in the normal course of audit and to the best of our
knowledge and belief, we state that:

(i) (a)(A) The Company has maintained proper records showing full particulars, including quantitative

details and situation of property, plant and equipment.

(i) (a)(B) The Company has not capitalized any intangible assets in books of account of the Company

(b)

(c)

(d)

(e)

(a)

(b)

and accordingly, the requirement of report on Clause 3(i)(a)(B) of the order is not appliable
to the Company.

All property, plant and equipment were physically verified by the management during the
year ended March 31, 2024 in accordance with a planned programme of verifying them once
in three years which is reasonable having regard to the size of the Company and the nature of
its assets.

The title deeds of immovable properties (other than properties where the Company is the
lessee and the lease agreements are duly executed in favour of the lessee) disclosed in note 3
to the financial statements included in property, plant and equipment are held in the name of
the Company.

The Company has not revalued its property, plant and equipment during the year ended March
31, 2026.

There are no proceedings initiated or are pending against the Company for holding any
benami property under the Prohibition of Benami Property Transactions Act, 1988 and rules
made thereunder.

The inventory has been physically verified by the management during the year except for
inventories lying with third parties and goods in transit . In our opinion, the frequency of
verification by the management is reasonable and the coverage and procedure for such
verification is appropriate. Inventories lying with third parties have been confirmed by them
as at March 31, 2026 and no discrepancies were noticed in respect of such confirmations. No
discrepancies of 10% or more in aggregate for each class of inventory were noticed on such
physical verification. In respect of goods in-transit, subsequent evidence of receipts/delivery
acknowledgement/bill of lading has been verified with inventory/sales records.

As disclosed in note 15 to the financial statements, the Company has been sanctioned working
capital limits in excess of Rs. five crores in aggregate from banks during the year on the basis
of security of current assets of the Company. Based on the records examined by us in the
normal course of audit of the financial statements, the quarterly returns/statements filed by
the Company with such banks and financial institutions are in agreement with the unaudited
books of accounts of the Company.
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(iii) (a) During the year the Company has provided loans to employees as follows:

(b)

(c)

Particulars Loan to employees
(In INR Millions)

Aggregate amount provided during the year 1.72

Employee loans

Balance outstanding as at balance sheet date in respect of above cases 1.31

Employee loans

During the year the Company has not provided advances in the nature of loans, stood guarantee
or provided security to companies, firms, limited liability partnerships or any other parties.

During the year the terms and conditions of the grant of all loans to employees are not prejudicial
to the Company's interest. During the year the Company has not made investment, provided
guarantees, provided security and granted loans and advances in the nature of loans to companies,
firms, limited liability partnerships or any other parties.

The Company has granted loans to employees where the schedule of repayment of principle has
been stipulated and the repayment or receipt are regular. During the year the Company has not
granted loans and advances in the nature of loans to companies, firms, limited liability
partnerships or any other parties.

(d) There are no amounts of loans granted to employees which are overdue for more than ninety days.

The Company has not granted loans or advances in the nature of loans to companies, firms,
limited liability partnerships or any other parties which are overdue for more than ninety days.

(e) There were no loans granted to employee which was fallen due during the year, that have been

()

(iv)

v)

(vi)

renewed or extended or fresh loans granted to settle the overdues of existing loans given to the
same parties. The Company has not granted loans or advances in the nature of loans to companies,
firms, limited liability partnerships or any other parties.

The Company has not granted any loans or advances in the nature of loans, either repayable on
demand or without specifying any terms or period of repayment to companies, firms, limited
liability partnerships or any other parties. Accordingly, the requirement to report on clause
3(iii)(f) of the Order is not applicable to the Company.

Investment in respect of which provisions of Section 186 of the Companies Act, 2013 is
applicable have been complied with by the Company. There are no loans, investments,
guarantees, and security in respect of which provisions of Section 185 of the Companies Act,
2013 is applicable and there are no guarantees and security in respect of which provisions of
Section 186 of the Companies Act, 2013 is applicable.

The Company has neither accepted any deposits from the public nor accepted any amounts which
are deemed to be deposits within the meaning of sections 73 to 76 of the Companies Act and the
rules made thereunder, to the extent applicable. Accordingly, the requirement to report on clause
3(v) of the Order is not applicable to the Company.

We have broadly reviewed the books of account maintained by the Company pursuant to the
rules made by the Central Government for the maintenance of cost records under section 148
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and are of the opinion that prima facie, the specified accounts and records have been made and
maintained. We have not, however, made a detailed examination of the same.

(vii) (a) The Company is regular in depositing with appropriate authorities undisputed statutory dues
including goods and services tax, provident fund, employees’ state insurance, income-tax, duty
of customs, cess and other statutory dues applicable to it. According to the information and
explanations given to us and based on audit procedures performed by us, no undisputed amounts
payable in respect of these statutory dues were outstanding, at the year end, for a period of more
than six months from the date they became payable. The provisions related to sales tax, service
tax, duty of excise and value added taxes are not applicable to the Company.

(b) According the records of the Company, the dues outstanding of provident fund and income tax
on account of any dispute, are as follows:

Name of the | Nature of | Amount | Amount Period to | Forum where the
statute the dues (In  Rs | Paid under | which  the | dispute is pending
Millions) | protest(In Rs | amount
Millions) relates
Income Tax | Income Tax 31.99 6.14 FY 2013-14 Commissioner of
Act, 1961 (Interest to AY 2017- income Tax (Appeal)
and 18
Penalty, if
applicable)
Employees Provident 1.26 0.31 From April Regional Provident
Provident Fund 2009 to Fund Commissioner-II
Fund & (Interest March 2019
Miscellaneous and
Provision Act, | Penalty, if
1952 applicable)

There are no dues of goods and services tax, employees’ state insurance, sales-tax, service tax, customs
duty, excise duty, value added tax, cess, and other statutory dues which have not been deposited on
account of any dispute.

(viii)  The Company has not surrendered or disclosed any transaction, previously unrecorded in the
books of account, in the tax assessments under the Income Tax Act, 1961 as income during the
year. Accordingly, the requirement to report on clause 3(viii) of the Order is not applicable to
the Company.

(ix) (a) The Company has not defaulted in repayment of loans or other borrowings or in the payment
of interest thereon to any lender.

(b) The Company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority.

(¢) The Company did not have any term loans outstanding during the year hence, the requirement
to report on clause (ix)(c) of the Order is not applicable to the Company.

(d) On an overall examination of the financial statements of the Company, no funds raised on
short-term basis have been used for long-term purposes by the Company.
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(e) On an overall examination of the financial statements of the Company, the Company has not
taken any funds from any entity or person on account of or to meet the obligations of its
subsidiary.

(f) The Company does not have any subsidiary, associate or joint venture. Accordingly, the
requirement to report on clause (ix)(f) of the Order is not applicable to the Company.

(x) (a) The Company has not raised any money by way of initial public offer or further public offer
(including debt instruments) during the year, hence the requirement to report on clause 3(x)(a)
of the Order is not applicable to the Company.

(b) The Company has not made any preferential allotment or private placement of shares /fully or
partially or optionally convertible debentures during the year under audit and hence, the
requirement to report on clause 3(x)(b) of the Order is not applicable to the Company.

(xi)  (a) No fraud by the Company or no fraud on the Company has been noticed or reported during the
year.

(b) During the year, no report under sub-section (12) of section 143 of the Companies Act, 2013
has been filed by cost auditor/ secretarial auditor or by us in Form ADT — 4 as prescribed under
Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government.

(c) As represented to us by the management, there are no whistle blower complaints received by the
Company during the year.

(xii) (a) The Company is not a Nidhi Company as per the provisions of the Companies Act, 2013.
Therefore, the requirement to report on clause 3(xii)(a), (b) and (c) of the Order is not applicable
to the Company.

(xiii) Transactions with the related parties are in compliance with sections 188 of Companies Act,
2013 where applicable and the details have been disclosed in the notes to the financial
statements, as required by the applicable accounting standards. The provisions for section 177
are not applicable to the Company and accordingly the requirement to report under Clause
3(xiii) of the order insofar as it relates to Section 177 of the Act is not applicable to the
Company.

(xiv) (a) The Company has an internal audit system commensurate with the size and nature of its business.

(b) The internal audit reports of the Company issued till the date of the audit report, for the period
under audit have been considered by us.

(xv) The Company has not entered into any non-cash transactions with its directors or persons
connected with its directors and hence requirement to report on clause 3(xv) of the Order is not
applicable to the Company.

(xvi) (a) The provisions of section 45-IA of the Reserve Bank of India Act, 1934 (2 of 1934) are not
applicable to the Company. Accordingly, the requirement to report on clause (xvi)(a) of the Order
is not applicable to the Company.

(b) The Company is not engaged in any Non-Banking Financial or Housing Finance activities.
Accordingly, the requirement to report on clause (xvi)(b) of the Order is not applicable to the
Company.
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(xvii)

(xviii)

(xix)

(xx)

(¢) The Company is not a Core Investment Company as defined in the regulations made by Reserve

Bank of India. Accordingly, the requirement to report on clause 3(xvi) of the Order is not
applicable to the Company.

(d) There is no Core Investment Company as a part of the Group, hence, the requirement to report

on clause 3(xvi)(d) of the Order is not applicable to the Company.

The Company has not incurred cash losses in the current financial year. The Company has not
incurred cash losses in the immediately preceding financial year.

There has been no resignation of the statutory auditors during the year and accordingly
requirement to report on Clause 3(xviii) of the Order is not applicable to the Company.

On the basis of the financial ratios disclosed in note 39 to the financial statements, ageing and
expected dates of realization of financial assets and payment of financial liabilities, other
information accompanying the financial statements, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material uncertainty exists
as on the date of the audit report that Company is not capable of meeting its liabilities existing at
the date of balance sheet as and when they fall due within a period of one year from the balance
sheet date. We, however, state that this is not an assurance as to the future viability of the
Company. We further state that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantee nor any assurance that all liabilities falling due within
a period of one year from the balance sheet date, will get discharged by the Company as and
when they fall due.

(a) In respect of other than ongoing projects, there are no unspent amounts that are required to be

transferred to a fund specified in Schedule VII of the Companies Act, 2013 (the Act) within a
period of six months of the expiry of the financial year, in compliance with second proviso to sub
section 5 of section 135 of the Act. This matter has been disclosed in note 35 to the financial
statements.

(b) There are no unspent amounts in respect of ongoing projects, that are required to be transferred

to a special account in compliance of provision of sub section (6) of section 135 of Companies Act.
This matter has been disclosed in note 35 to the financial statements.

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICAI Firm Registration Number: 301003E/E300005

o

Per Dj%a Mathur

Partner

Membership Number: 506846
UDIN: 26506846SREQCU6498

Place of Signature: Gurugram
Date: May 25, 2026
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Annexure 2 to the Independent Auditor’s Report of even date on the Financial Statements of Elin
Appliances Private Limited

Report on the Internal Financial Controls under Clause (g) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to financial statements of Elin Appliances
Private Limited (“the Company”) as of March 31, 2026 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India (“ICAI”).
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to the Company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference
to these financial statements based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™)
and the Standards on Auditing, as specified under section 143(10) of the Act, to the extent applicable
to an audit of internal financial controls, both issued by ICAI. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls with reference to these financial statements
was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to these financial statements and their operating effectiveness. Our
audit of internal financial controls with reference to financial statements included obtaining an
understanding of internal financial controls with reference to these financial statements, assessing the
risk that a material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls with reference to these financial
statements.

Meaning of Internal Financial Controls with reference to these Financial Statements

A company's internal financial controls with reference to financial statements is a process desj
provide reasonable assurance regarding the reliability of financial reporting and the pre
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financial statements for external purposes in accordance with generally accepted accounting principles.
A company's internal financial controls with reference to financial statements includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorisations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of

unauthorised acquisition, use, or disposition of the company's assets that could have a material effect
on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation
of the internal financial controls with reference to financial statements to future periods are subject to
the risk that the internal financial control with reference to financial statements may become inadequate

because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to financial statements and such internal financial controls with reference to financial
statements were operating effectively as at March 31, 2026, based on the internal control over financial
reporting criteria established by the Company considering the essential components of internal control
stated in the Guidance Note issued by the ICAI.

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICAI Firm Registration Number: 301003E/E300005

M\ I
be:}‘w{a Mathur
Parther

Membership Number: 506846
UDIN: 26506846SREQCU6498

Place of Signature: Gurgaon
Date: May 25, 2026




ELIN APPLIANCES PRIVATE LIMITED
Standalone Balance Sheet as at March 31, 2026

(All'amounts are in INR Millions, unless otherwise stated)
CIN No.: U29300D1.2002PTC425099

: Notes As at As at
Particulars March 31,2026 March 31, 2025
Assets
Non-current Assets

(a) Property, plant and equipment 3 412.66 398.03

(b) Capital work-in-progress 4 073 -

(c) Financial assets

(i) Investments 5 91.20 114.32
(ii) Other financial assets 6 0.57 0.57

(d) Other non-current assets 8 17.87 19.79
Total non current assets 523.03 532.71
Current assets .

(a) Inventories 9 375.92 204.08

(b) Financial assets

(i) Trade receivables 10 700.04 811.03
(ii) Cash and cash equivalents 11 0.05 0.11
(iii) Other financial assets ) 12 1.32 0.80

(c) Current tax assets (net) 18 10.09 0.04

(d) Other current assets 13 79.56 63.03
Total current assets 1,166.98 1,079.09
Total Assets 1,690.01 1,611.80
Equity and Liabilities
Equity

(a) Equity Share Capital 14 2.00 2.00

(b) Other Equity 14 949.02 958.39
Total Equity 951.02 960.39

Liabilities
Non-current Liabilities
(a) Deferred tax liabilities (Net) 7 41.43 41.11

Total Non Current Liabilities 41.43 41.11

Current Liabilities
(a) Financial Liabilities

(i) Borrowings 15 89.57 122.24
(ii) Supplier’s credit 16(a) 122.60 51.69
(iii) Trade payables
- total outstanding dues of micro and small enterprises 16(b) 106.08 84.61
- total outstanding dues of creditors other than micro and 16(b) 363.68 314.37
small enterprises
(iv) Other financial liabilities 17 9.36 11.14
(b) Other current liabilities 19 3T 23,75
(c) Provisions 20 2.50 2.50
Total Current Liabilities 697.56 610.30
Total Liabilities 738.99 651.41
Total Equity and Liabilities 1,690.01 1,611.80
The accompanying notes form an integral part of the standalone financial statements. 1-41
As per our report of even date attached For and on behalf of the Board of Directors

For S.R. batliboi & Co. LLP
Chartered Accountants
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ELIN APPLIANCES PRIVATE LIMITED

Standalone Statement of Profit & Loss for the year ended March 31, 2026
(All amounts are in INR Millions, unless otherwise stated)

CIN No.: U29300DL2002PTC425099

Particulars

Notes

For the year ended

For the year ended

March 31, 2026 March 31, 2025
I  INCOME
Revenue from operations 21 3,185.77 2,771.81
Other Income 22 11.86 198.46
Total Income (1) 3,197.62 2,970.27
I EXPENSE
Cost of material consumed 23 2.730.71 2,322.39
Purchases of stock-in-trade 19.88 7.91
Change in inventories of finished goods, work-in progress and stock-in-trade 24 (4.41) 7.46
Employee benefits expense 25 268.21 261.10
Finance costs 26 14.19 13.54
Depreciation & amortization expenses 3 40.91 41.99
Other expenses 27 133.42 89.99
Total Expenses (I1) 3,202.92 2,744.38
IIT  Profit/(loss) before exceptional items and tax for the year (I - II) (5.30) ‘ 225.89
IV Exceptional items 32 1.72 -
V  Profit/(loss) before tax for the year (III-1V) (7.02) 225.89
VI Tax expenses 38
- Current tax - 18.60
- Adjustment of tax relating to earlier period (2.00) 0.81
- Deferred Tax 1.33 17.63
Total tax expenses/(credit) (0.67) 37.04
VII Profit/(loss) for the year (III-1V) (6.35) 188.85
VIII Other comprehensive income (OCI):
Items that will not be reclassified to profit or loss
Remeasurements of defined benefit plans (4.11) 2.81
Tax expense on items that will not be reclassified to profit or loss 1.03 0.71)
Items that will be reclassified to profit or loss
Gain/(Loss) on Equity Instruments designated through OCI 0.08 0.08
Tax expense on items that will be reclassified to profit or loss (0.02) -
Other comprehensive income/(expesnse) for the year net of tax (3.01) 2.18
IX Total comprehensive income/(expense) for the year, net of tax (V + VI) (9.37) 191.03
X Earnings per share from continuing and total operations attributable to the 28
’ equity holders of the company [face value of INR 10/- each]
- Basic and diluted (amount in INR) (31.77) 944.27
The accompanying notes form an integral part of the Standalone Financial Statements. 1-41

As per our report of even date attached
For S.R. batliboi & Co. LLP

Chartered Accountants
Firm's Registration No.: 301003E/E300005

r;\}\("’/
\ -
M

Partner

Membership No.: 506846

Place : Gurgaon
Date : May 25, 2026

For and on behalf of the Board of Directors

Yoy Yoo ST

Vinay Kumar Sethia

Director

DIN: 00082184
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Gaurav Sethia

Director
DIN: 02902047

Place : New Delhi

Date : May 25, 2026




ELIN APPLIANCES PRIVATE LIMITED

Standalone Statement of Cash Flows for the year ended March 31, 2026
(All amounts are in INR Millions, unless otherwise stated)

CIN No.: U29300DL2002PTC425099

Particulirs For the year ended For the year ended
March 31, 2026 March 31, 2025
I.  Cash flow from Operating Activities :
Net Profit before tax (7.02) 225.89
Adjustments for :
Depreciation and amortization expenses 40.91 41.99
Loss on disposal of property, plant and equipment (net) 0.06 (0.00)
Fair value (gain) on financial assets held at fair value through profit or loss - (188.44)
Provision for doubtful dabt (written back) / written off - 0.11
Foreign Exchange Fluctuation Loss (Net) 1.02 -
Dividend and interest income (0.04) (0.08)
Finance costs 14.19 13.54
56.14 (132.88)
Change in operating assets and liabilities :
(Increase)/decrease in trade and other receivable 93.94 (135.99)
(Increase)/ Decrease in Inventories (171.84) 33.95
Increase/ (Decrease) in trade and other payables 114.81 (6.54)
3691 (108.58)
Cash generated from operations 86.02 (15.57)
Income taxes paid (net) (8.05) (18.64)
Net cash generated from / (used in) operating activities 7197 (34.21)
I Cash flow from Investing activities
Purchase for property, plant and equipment including CWIP (55.69) (59.05)
Proceeds from sale of property, plant and equipment 1.27 0.00
Proceeds from sale of Current Investment 23.21 91.92
Dividends received 0.04 0.04
Interest received 0.00 0.04
Net Cash generated from / (used in) investing activities (31.17) 32.93
III  Cash flow from Financing Activities
Proceeds /(Repayment) from borrowings (32.67) 14.77
Finance Costs paid (14.19) (13.54)
Net Cash generated from / (used in) financing activities (46.86) 1.23
IV Net increase/(decrease) in cash & cash equivalents (I + II + III) (0.06) (0.03)
V  Cash and cash equivalents at the beginning of the year 0.11 0.14
V1 Cash and cash equivalents at end of the year 0.05 0.11
Notes:

I The Standalone Statement of Cash flow has been prepared under the indirect method as set-out in the Ind AS - 7 "Statement of Cash Flow" as specified

in the Companies (Indian Accounting Standards) Rules, 2015.

2 Figures in bracket indicate cash outflow.
3 Cash and cash equivalents (refer Note 11) comprise of the followings:
Cash on hand 0.05 0.11
Balances per statement of cash flows 0.05 0.11
4 Analysis of movement in borrowings
Borrowings at the beginning of the year 122.24 107.47
Cash flows (32.67) 14.77
Non cash changes : - -
Borrowings at the end of the year 89.57 122.24

['he accompanying notes form an integral part of the standalone financial statements.

As per our report of even date attached
For S.R. batliboi & Co. LLP
Chartered Accountants

Firm'Wlion No.: 301003E/E300005 %,,\ \: S &T\ZL

Vinay Kumar Sethia

Director bty

DIN: 00082184 T
6?&(:56./\\\\

N
ivya \lyd

Partner

Membership No.: 506846
Place : Gurgaon

Date : May 25, 2026

For and on behalf of the Board of Directors

iy febinea

Gaurav Sethia
Director

DIN: 02902047
Place : New Delhi
Date : May 25, 2026
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Elin Appliances Private Limited
Material Accounting Policies
(Amount in INR million, unless otherwise stated)

1. Corporate information
Elin Appliances Private Limited (‘the Company’) was incorporated in India on August 21, 2002 under the provisions of the Companies Act,
1956 (CIN U29300DL2002PTC425099). The Company is engaged in the business of Electrical & Electronic Products and Components.

The registered office of the company is located at 4771, Bharat Ram Road, 23, Daryaganj, New Delhi-110002 (India) and manufacturing plants
in the state of Himachal Pradesh.

The Standalone Financial Statements is approved for issue by the Company's Board of Directors in their meeting held on May 25, 2026.

Changes in accounting policies and disclosures:-

The Ministry of Corporate Affairs has notified Companies (Indian Accounting Standards) Amendment Rules, 2023 dated 31 March 2023 to

amend the following Ind AS which are effective for annual periods beginning on or after 1 April 2023. The Company applied for the first-time
these amendments.

(i) Definition of Accounting Estimates - Amendments to Ind AS 8

The amendments clarify the distinction between changes in accounting estimates, changes in accounting policies and the correction of
errors. It has also been clarified how entities use measurement techniques and inputs to develop accounting estimates.

The amendments had no impact on the Company’s Standalone financial statements.

(ii) Disclosure of Accounting Policies - Amendments to Ind AS 1

The amendments aim to help entities provide accounting policy disclosures that are more useful by replacing the requirement for entities
to disclose their ‘significant’ accounting policies with a requirement to disclose their ‘material’ accounting policies and adding guidance
on how entities apply the concept of materiality in making decisions about accounting policy disclosures.

The amendments have had an impact on the Company’s disclosures of accounting policies, but not on the measurement, recognition or
presentation of any items in the Company’s financial statements.

(iii) Deferred Tax related to Assets and Liabilities arising from a Single Transaction - Amendments to Ind AS 12
The amendments narrow the scope of the initial recognition exception under Ind AS 12, so that it no longer applies to transactions that
give rise to equal taxable and deductible temporary differences such as leases.

Apart from these, consequential amendments and editorials have been made to other Ind AS like Ind AS 101, Ind AS 102, Ind AS 103,
Ind AS 107, Ind AS 109, Ind AS 115 and Ind AS 34.

2. Material accounting policies

A summary of the material accounting policies applied in the preparation of the Standalone Financial Statements are as given below.
These accounting policies have been applied consistently to all periods presented in the Standalone Financial Statements.

2.1 Basis of Preparation

2.1.1 Statement of compliance
The Standalone Financial statements have been prepared in accordance with Indian Accounting Standards (Ind AS) prescribed
under the Section 133 of the Companies Act, 2013 notified under the Companies (Indian Accounting Standards) Rules, 2015
(as amended from time to time) and presentation including disclosure requirements of Division 1I of Schedule I1I to the
Companies Act, 2013, (Ind AS compliant Schedule III), as applicable to the CFS and the accounting principles generaily
accepted in India. The Company has consistently applied accounting policies to all periods.

The Company has prepared the financial statements on the basis that it will continue to operate as a going concern.

2.1.2 Historical Cost Convention

The Standalone Financial statements of the Company are prepared in accordance with Indian Accounting Standards (Ind AS), under

the historical cost convention and on accrual basis as per the provisions of the Companies Act, 2013 (“the Act”), except for the
following items:

0 Linasial assets and liabilities measured at fair value (refer accounting policy regardiWnstrumems)
il WNCE

//‘E W

DEL

\z;\ (_f"(




Elin Appliances Private Limited
Material Accounting Policies
(Amount in INR million, unless otherwise stated)

Functional and presentation currency

Items included in the Standalone Financial statements are measured using the currency of the primary economic environment in which the
entity operates (‘the functional currency’). The Standalone Financial Statements are presented in Indian rupee (INR), which is also the
Company's functional currency. All amounts have been rounded-off to the nearest million, up to two places of decimal, unless otherwise
indicated. Amounts having absolute value of less than INR 1000 have been rounded and are presented as INR 0.00 Millions in the
Standalone Financial Statements.

Summary of material accounting policies

2.2 Current vs non-current classification
The Company presents assets and liabilities in the Standalone statement of assets and liabilities based on current/ non-current classification.

An asset is treated as current when it is:
*  Expected to be realized or intended to be sold or consumed in normal operating cycle
*  Held primarily for the purpose of trading
*  [Expected to be realized within twelve months after the reporting period, or

*  Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for atleast twelve months after the
reporting period.
The Company classifies all other assets as non-current.

A liability is current when:
* Itisexpected to be settled in normal operating cycle
¢ Itisheld primarily for the purpose of trading
* Itisdue to be settled within twelve months after the reporting period, or
*  There is no unconditional right to defer the settlement of the liability for at least twelve monthsafter the reporting period.

The Company classifies all other liabilities as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their realization in cash and cash equivalents. The Company
has identified twelve months as its operating cycle.

2.3 Property plant and equipment
Recognition and Initial Measurement

Property, plant and equipment is recognized when it is probable that future economic benefits associated with the item will flow to the
Company and the cost of each item can be measured reliably. Property, plant and equipment are initially stated at their cost.

Cost of asset includes:
a) Purchase price, net of any trade discounts and rebates
b) Cost directly attributable to the acquisition of the assets which incurred in bringing asset to its working condition for the
intended use

c) Present value of the estimated costs of dismantling & removing the items & restoring the site on which it is located if
recognition criteria are met.

Amounts paid towards the acquisition of property, plant and equipment outstanding as of each reporting date and the cost of property,
plant and equipment not ready for intended use before such date are disclosed under capital advances and capital work-in-progress
(CWIP) respectively.

Significant Parts of an item of PPE (including major inspections) having different useful lives & material value or other factors are

accounted for as s Py ponents. All other repairs and maintenance costs are recognized in the statement of profit and loss as
incurred. ’b\\\ &
@




Elin Appliances Private Limited
Material Accounting Policies
(Amount in INR million, unless otherwise stated)

2.4

2.5

Subsequent_measurement
Property, plant and equipment are subsequently measured at cost net of accumulated depreciation and accumulated impairment losses, if

any. Subsequent expenditure is capitalized if it is probable that future economic benefits associated with the expenditure will flow to the
Company and cost of the expenditure can be measured reliably.

Depreciation and useful lives

Depreciation on property, plant and equipment is provided on straight line basis over the estimated useful lives of the assets as specified
in schedule II of the Companies act, 2013.

Particulars Useful life as per Particulars Useful life as per
Schedule II Schedule 11

Computers 3 Years Factory Building ’ 30 Years
Servers 6 Years Building (other than factory building) 60 Years
Office Equipment 5 Years Electric Installation and Equipments 10 Years
Furniture and fixtures 10 Years Motor Cycles 10 Years
Plant & Machinery including Dies, tools and 10-15 Years Motor Vehicles & Lorry 8 Years
Moulds

Depreciation on additions to/deductions from property, plant and equipment during the period is charged on pro-rata basis from/up to the date
on which the asset is available for use/disposed. Each part of an item of property, plant and equipment is depreciated separately if the cost of
part is significant in relation to the total cost of the item and useful life of that part is different from the useful life of remaining asset. Depreciation
methods, useful lives and residual values are reviewed at each financial year-end and adjusted prospectively, if appropriate.

Derecognition
An item of property, plant and equipment and any significant part initially recognized is derecognized upon disposal or when no future economic
benefits are expected from its use or disposal. Any gain or loss arising on derecognition of the asset (calculated as the difference between the net

disposal proceeds and the carrying amount of the asset) is included in the Standalone Statement of Profit and loss when the asset is
derecognized.

Intangible assets

Intangible assets acquired separately are stated at cost less accumulated amortization and accumulated impairment loss, if any. Intangible assets are
amortized on straight line basis over the estimated useful life. Estimated useful life of the software is considered as 3 years. Amortisation methods,
useful lives and residual values are reviewed in each financial year / period end and changes, if any, are accounted for prospectively. An intangible
asset is de-recognised on disposal, or when no future economic benefits are expected from use or disposal. Gains or losses arising from derecognition
of an intangible asset, measured as the difference between the net disposal proceeds and the carrying amount of the asset are recognised in the
Standalone Statement of Profit and Loss.

Impairment of non-financial assets

At each reporting date, the Company assesses, whether there is an indication that an asset may be impaired.If any indication exists, or when annual
impairment testing for an asset is required, the Company estimates the asset's recoverable amount. An asset's recoverable amount is the higher
of an asset's or cash- generating unit's (CGU) fair value less costs of disposal and its value in use. Recoverable amount is determined for an
individual asset, unless the asset does not generate cash inflows that are largely independent of those from other assets or Company’s of assets.
When the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered impaired and is written down to its

recoverable amount and the impairment loss, including impairment on inventories are recognized in the Standalone Statement of Profit and
loss.

In assessing value in use, the estimated future cash flows are discounted to their present value using apre-tax discount rate that reflects
current market assessments of the time value of money and the risksspecific to the asset.

For assets excluding goodwill, an assessment is made at each reporting date to determine whether there is an indication that previously
recognized impairment losses no longer exist or have decreased. If such indication exists, the Company estimates the asset's or CGU's

recoverable. A previously recognized impairment loss is reversed only ifthere has been a change in the assumptions used to
determine (€ u}! ToN
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Elin Appliances Private Limited
Material Accounting Policies
(Amount in INR million, unless otherwise stated)

of the asset does not exceed its recoverable amount, nor exceedthe carrying amount that would have been determined, net of depreciation, had
no impairment loss been recognized for the asset in prior period. Such reversal is recognized in the Standalone Statement of Profit and loss.

2.6 Inventories
a) Inventories (including traded goods) are valued at the lower of cost and net realizable value. Costs incurred in bringing each product to its
present location and condition are accounted for as follows:
*  Raw materials: Cost includes cost of purchase and other costs incurred in bringing the inventories to their present location and condition.
Cost is determined on first in, first out basis.
*  Finished goods and intermediate products (including manufactured components): Cost includes cost of direct materials and labour and
a proportion of manufacturing overheads based on the normal operating capacity. Cost is determined on first in, first out basis.

e Stores and spares, consumables and packing materials cost includes direct expenses and is determined on the basis of first in first out
method.

b) Net realizable value is the estimated selling price in the ordinary course of business, less estimatedcosts of completion and the estimated
costs necessary to make the sale. The comparison of cost and net realizable value is made on an item-by-item basis.

27 Revenue recognition

Revenue is measured at the transaction price that is allocated to the performance obligation and it excludes amounts collected on behalf of third parties
and is adjusted for variable considerations. Any subsequent change in the transaction price is then allocated to the performance obligations in the
contract on the same basis as at contract inception. The Company recognizes revenue for variable consideration when it is probable that a significant
reversal in the amount of cumulative revenue recognized will not occur. The Company estimates the amount of revenue to be recognized on variable
consideration using most likely amount method. Consequently, amounts allocated to a satisfied performance obligation are recognised as revenue, or
as a reduction of revenue, in the period in which the transaction price changes. Contract modifications are accounted for when additions, deletions or
changes are approved either to the contract scope or contract price.

a) Sale of products and Services
Revenue from sale of products is recognized at the point in time when control of the goods is transferred to the customer at
the time of shipment to or receipt of goods by the customers at an amount that reflects the consideration to which the Company
expects to be entitled in exchange for those goods or services.

The Company has concluded that it is the principal in its revenue arrangements as it typically controlsthe goods or services before
transferring them to the customer.

Sales-related obligation associated with sale of goods cannot be purchased separately and they serve as an assurance that the
products sold comply with agreed-upon specifications. Accordingly, the Company accounts for such obligation in accordance with
Ind AS 37 Provisions, Contingent Liabilities and Contingent Assets.

The goods and service tax (GST) is not received by the Company on its own account. Rather, it is taxcollected on behalf of the
government. Accordingly, it is excluded from revenue.

b) Other Operating Revenue

Export incentive is recognized when there is reasonable assurance that the Company will comply with the conditions and the
incentive will be received.

¢) Other Revenue

* Interest income: Interest income is recognised as interest accrues using the effective interest method (“EIR”) that is the rate that
exactly discounts estimated future cash receipts through the expected life of the financial instrument to the net carrying amount of
the financial asset.

*  Dividends: Dividend income is recognised when the right to receive payment is established.

*  Rental income: Rental income arising from operating leases or on investment properties is accounted for on a straight-line basis
over the lease terms & included in other non-operating income in Statement of Profit and Loss.

*  Insurance Claims: Insurance claims are accounted for as and when admitted by the concerned authority.

Rgsets: A contract asset is the right to consideration in exchange for goods or sew}@&x@&fg\rmq to the customer. If
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Elin Appliances Private Limited
Material Accounting Policies

(Amount in INR million, unless otherwise stated)

2.8 Taxes

the Company performs by transferring goods or services to a customer before the customer pays consideration or before
payment is due, a contract asset isrecognized for the earned consideration that is conditional.

¢ Trade receivables: A receivable represents the Company's right to an amount of consideration that is unconditional (i.c.,
only the passage of time is required before payment of the consideration is due).

*  Contract liabilities: A contract liability is the obligation to transfer goods or services to a customer for which the Company
has received consideration (or an amount of consideration is due) from the customer. If a customer pays consideration before
the Company transfers goods orservices to the customer, a contract liability is recognized when the payment is made, or the
payment is due (whichever is earlier). Contract liabilities are recognized as revenue when theCompany performs under the
contract.

e) Right ofreturn
The Company provides a customer with a right to return in case of any defects or on grounds of quality. The Company uses the expected
value method to estimate the goods that will not be returned because thismethod best predicts the amount of variable consideration
to which the Company will be entitled. Therequirements in Ind AS 115 on constraining estimates of variable consideration are also
applied inorder to determine the amount of variable consideration that can be included in the transaction price.

The application of Ind AS 115 did not have any material impact on recognition and measurement principles. However, it results in
additional presentation and disclosure requirements for the Company.

The Company has also applied the practical expedient under Ind AS 115 for incremental cost of obtaining a contract and has
recognized such cost as an expense when incurred if the amortizationperiod of the asset is one year or less.

Tax expense comprises current tax expense and deferred tax.

a) Current income tax

Current tax assets and liabilities are measured at the amount expected to be recovered from or paid tothe taxation authorities in accordance
with relevant tax regulations. The tax rates and tax laws used to compute the amount are those that are enacted or substantively enacted,
at the reporting date in the countries where the Company operates and generates taxable income. Current income tax relating to items
recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive income or in equity). Current tax
items are recognised in correlation to the underlying transaction either in OCI or directly in equity. Management periodically evaluates
positions taken in the tax returns with respect to situations in which applicable tax regulations are subject to interpretation and considers
whether it is probable that a taxation authority will accept an uncertain tax treatment.

Current tax assets and tax liabilities are offset where the entity has a legally enforceable right to offsetand intends either to settle on a
net basis, or to realize the asset and settle the liability simultaneously.

b) Deferred tax

Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and liabilities and their
carrying amounts for financial reporting purposes at the reporting date.

Deferred tax liabilities are recognised for all taxable temporary differences.

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax credits and any unused tax
losses. Deferred tax assets are recognised to the extent that it is probable that taxable profit will be available against which the
deductible temporary differences, and the carry forward of unused tax credits and unused tax losses can be utilised,

Deferred tax is recognized in Standalone Statement of Profit and loss except to the extent it relates to items recognized outside profit
or loss, in which case is recognized outside profit or loss (either in other comprehensive income or in equity). Deferred tax items are

recognized in correlation to the underlying transaction either in OCI or directly in equity.

The carrymg amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no Iongur probable
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Elin Appliances Private Limited
Material Accounting Policies
(Amount in INR million, unless otherwise stated)

allow the deferred tax asset to be recovered.

In assessing the recoverability of deferred tax assets, the Company relies on the same forecast assumptions used elsewhere in the
financial statements and in other management reports, which, among other things, reflect the potential impact of climate-related
development on the business, such as increased cost of production as a result of measures to reduce carbon emission.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the period when the asset is realized or the
liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the reporting date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive
income or in equity). Deferred tax items are recognised in correlation to the underlying transaction either in OCI or directly in equity

The Company offsets deferred tax assets and deferred tax liabilities if and only if it has a legally enforceable right to set off current
tax assets and current tax liabilities and the deferred tax assets and deferred tax liabilities relate to income taxes levied by the same
taxation authority on either the same taxable entity or different taxable entities which intend either to settle current tax liabilities and
assets on a net basis, or to realise the assets and settle the liabilities simultaneously, in each future period in which significant amounts
of deferred tax liabilities or assets are expected to be settled or recovered.

2.9 Foreign currencies
The Company’s Standalone financial statements are presented in INR, which is also the company’s functional currency. Foreign currency
transactions are recorded in the functional currency, by applying the exchange rate between the functional currency and the foreign
currency at the date of the transaction.

Foreign currency monetary items outstanding at the reporting date are converted to functional currency using the closing rate (Closing selling
rates for liabilities and closing buying rate for assets). Non- monetary items denominated in a foreign currency which are carried at historical
cost are reported using the exchange rate at the date of the transactions.

Exchange differences arising on settlement of monetary items, or restatement as at reporting date, at rates different from those at which
they were initially recorded, are recognized in the Standalone Statement of Profit and loss in the period in which they arise. These
exchange differencesare presented in the Standalone Statement of Profit and loss on net basis.

2.10 Employee benefit
a) Short-term employee benefits
Employee benefits such as salaries, short term compensated absences, and other benefits falling due wholly within twelve months of
rendering the service are classified as short-term employee benefits and undiscounted amount of such benefits are expensed in the
Standalone Statement of Profit and loss in in the period in which the employee renders the related services.

b) Post-employment benefits

* Defined Contribution Plan: A defined contribution plan is a plan under which the Company pays fixed contributions into a separate
entity and will have no legal or constructive obligation to pay further amounts.

The Company makes specified monthly contribution towards provident fund (‘PF’) and employee state insurance scheme (‘ESI’) which
is a defined contribution plan. The Company's contribution is recognized as an expense in the Standalone statement of profit and loss
during the period in which the employee renders the related service.

Defined Benefit Plan: A defined benefit plan is a post-employment benefit plan other than a defined contribution plan. Under such plans,
the obligation for any benefits remains with the Company. The Company's liability towards gratuity and leave Encashment is in the
nature of defined benefit plan.

The Company has an obligation towards gratuity, a defined benefit retirement plan covering eligible employees. The plan provides
for a lump sum payment to vested employees at retirement, death while in employment or on termination of employment of an amount
based on the respective employee's salary and the tenure of employment. Vesting occurs upon completion of five years of service. The
Company makes periodic contributions to the Kotak Mahindra Life Insurance Limited and Bajaj Allianz Life Insurance Co. Ltd for the
Gratuity Plan in respect of employees.

§ encashment scheme is managed by HDFC Life Insurance Company Limitqg'jﬁhh:{ggii‘a ?}s{med benefit plan. The
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¢)

present value of obligation is determined based on actuarial valuation using the Projected Unit Credit Method and is recognised on the basis
of eligible leave balances of employees' as on valuation date.

The liability in respect of gratuity and leave encashment is accrued in the books of accounts on the basis of actuarial valuation carried out
by an independent actuary using the Projected Unit Credit Method.

The Company's net obligation is measured at the present value of the estimated future cash flows using a discount rate based on the market
vield on government securities of a maturity period equivalent to the weighted average maturity profile of the defined benefit obligations at
each reporting date.

Re-measurement, comprising actuarial gains and losses, is recognized in other comprehensive income and is reflected in retained earnings
and the same is not eligible to be reclassified to Standalone Statement of Profit and loss.

Defined benefit costs comprising current service cost, past service cost, interest cost and gains or losses on settlements are recognized
in the Standalone Statement of Profit and loss as employee benefits expense. Gains or losses on settlement of any defined benefit plan
are recognized when the settlement occurs. Past service cost is recognized as expense at the earlier of the plan amendment or
curtailment and when the Company recognizes related restructuring costs or terminationbenefits.

Other long-term employee benefits

Benefits under the Company's compensated absences constitute other long-term employee benefits, recognized as an expense in the
Standalone Statement of Profit and loss for the period in which the employee has rendered services. The obligation recognized in
respect of these long-term benefits is measured at present value of the obligation based on actuarial valuation using the Projected Unit
credit method.

Long term employee benefit costs comprising current service cost, interest cost and gains or losses on curtailments and settlements, re-
measurements including actuarial gains and losses are recognized in the Standalone Statement of Profit and loss as employee benefit
expenses.

2.11 Cash and cash equivalents

Cash and cash equivalent include cash on hand, cash at banks and short-term deposits with original maturities of three months or less
that are readily convertible to known amounts of cash and which aresubject to an insignificant risk of change in value.

For the purpose of the Standalone statement of cash flows, cash and cash equivalents consist of unrestricted cash and short-term deposits,
as defined above as they are considered an integral part of the Company's cash management.

2.12 Borrowing Cost

Borrowing costs directly attributable to the acquisition, construction of qualifying assets are capitalised as part of the cost of such assets upto
the assets are substantially ready for their intended use.

The loan origination costs directly attributable to the acquisition of borrowings (e.g. loan processing fee, upfront fee) are amortised on the
basis of the Effective Interest Rate (EIR) method over the term of the loan. All other borrowing costs are recognised in the Standalone
Statement of Profit and loss in the period in which they are incurred.

2.13 Provisions, contingent assets and contingent liabilities

a)

b)

Provisions

Provisions are recognized when the Company has a present obligation (legal or constructive) as a resultof a past event, it is probable
that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be
made of the amount of the obligation. The amount recognized as a provision is the best estimate of the consideration required to settle
thepresent obligation at the end of the reporting period, considering the risk and uncertainties surrounding the obligation.

If the effect of the time value of money is material, provisions are discounted using a current pre-taxrate that reflects, when
appropriate, the risks specific to the liability. When discounting is used, the increase in the provision due to the passage of time is

recognized as a finance cost.

Warranties

scted liability of warranty obligations under sale of goods are recognised agfd"&:ﬁ@iaig?mgnt’s best estimate if
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the claims of the customers under warranty are probable and the amount can be reasonably estimated.

¢) Contingent liabilities
Contingent liabilities are disclosed when there is a possible obligation or present obligations that may but probably will not, require an
outflow of resources embodying economic benefits or the amount of such obligation cannot be measured reliably, When there is possible
obligation or a present obligation in respect of which likelihood of outflow of resources embodying economic benefits is remote, no
provision or disclosure is made.

These are reviewed at each financial reporting date and adjusted to reflect the current best estimates.

d) Contingent assets
Contingent assets are not recognized though are disclosed, where an inflow of economic benefits isprobable.

2.14 Leases

The Company assesses at contract inception whether a contract is, or contains, a lease. That is, if the contract conveys the right
to control the use of an identified asset for a period in exchange for consideration.

a) Company as a lessee
The Company applies a single recognition and measurement approach for all leases, except for short- term leases and leases of low-
value assets. The Company recognizes lease liabilities to make lease payments and right-of-use assets representing the right to use
the underlying assets.

i) Right-of-use assets

The Company recognizes right-of-use assets at the commencement date of the lease (i.e., the date the underlying asset is available
for use). Right-of-use assets are measured at cost, less any accumulated depreciation and impairment losses, and adjusted for any re-
'measurement of lease liabilities. The cost of right-of-use assets includes the amount of lease liabilities recognized, initial direct costs
incurred,and lease payments made at or before the commencement date less any lease incentives received. Right-of-use assets are
depreciated over the shorter of the lease term and theestimated useful lives of the assets.

If ownership of the leased asset transfers to the Company at the end of the lease term or the cost reflectsthe exercise of a purchase
option, depreciation is calculated using the estimated useful life of the asset.

Right-of-use assets are tested for impairment whenever there is any indication that their carrying amounts may not be recoverable.
Impairment loss, if any, is recognized in the Standalone Statement of Profit and loss.

ii) Lease liabilities

At the commencement date of the lease, the Company recognizes lease liabilities measured at the present value of lease payments to be
made over the lease term. The lease payments include fixed payments (including in substance fixed payments) less any lease incentives
receivable, variable lease payments that depend on an index or a rate, and amounts expected to be paid under residual value guarantees.
The lease payments also include the exercise price of a purchase option reasonably certain to be exercised by the Company and
payments of penalties for terminating the lease, if the lease term reflects the Company exercising the option to terminate. Variable
lease payments that do not depend on an index or a rate are recognized as expenses (unless they are incurred to produce inventories) in the
period in which the event or condition that triggers the payment occurs.

In calculating the present value of lease payments, the Company uses its incremental borrowing rate at the lease commencement date
because the interest rate implicit in the lease is not readily determinable. A fter the commencement date, the amount of lease liabilities is
increased to reflect the accretion of interest and reduced for the lease payments made. In addition, the carrying amount of lease
liabilities is re-measured if there is a modification, a change in the lease term, a change in the lease payments (e.g., changes to future
payments resulting from a change in an index or rate used to determine suchlease payments) or a change in the assessment of an
option to purchase the underlying asset. The Company's lease liabilities are included in financial liabilities

iil) Short term lease and leases of low value assets

The Company apphes the short-term lease recognition exemption to its short-term leases contracts including lease of residential

., those leases that have a lease term of 12 months or less from the commencement date and do not contain a

lies the lease of low-value assets recognition exemption to leases of office equipment that are considered

ents on short-term leases and leases of low-value assets are recogmzﬁa gsg‘)tpcnse on a straight-line
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basis over the lease term.

iv) Single discount rate
The Company has applied the available practical expedient with respect to single discount rate whereinsingle discount rate is used
for portfolio of leases with reasonably similar characteristics.

b) Company as a lessor
Leases in which the Company does not transfer substantially all the risks and rewards incidental to ownership of an asset are classified as
operating leases. Rental income arising is accounted for on a straight-line basis over the lease terms. Initial direct costs incurred in negotiating
and arranging an operating lease are added to the carrying amount of the leased asset and recognised over the lease term on the same basis
as rental income. Contingent rents are recognised as revenue in the period in which they are earned.

2.15 Financial instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another
entity. Trade receivables issued are initially recognised whenthey are originated. All other financial assets and financial liabilities are initially
recognised when the Company becomes a party to the contractual provisions of the instrument.

a) Financial assets

Initial recognition and measurement

A financial asset (except trade receivable and contract asset) is recognised initially at fair value plus or minus s transaction cost that are
directly attributable to the acquisition or issue of financial assets (other than financial assets at fair value through profit and loss).
Transaction costs directly attributable to the acquisition of financial assets or financial liabilities at fair value through profit or loss
(‘FVTPL’) are recognised immediately in the Standalone Statement of Profit and Loss.

Classification and subsequent measurement

On initial recognition, a financial asset is classified as measured at
- amortised cost;

- FVOCI — equity investment; or

- FVTPL

Financial assets are not reclassified subsequent to their initial recognition, except if and in the period the Company changes its
business model for managing financial assets.

A financial asset is measured at amortised cost if it meets both of the following conditions and is not designated as at FVTPL:
— the asset is held within a business model whose objective is to hold assets to collect contractual cash flows; and

— the contractual terms of the financial asset give rise on specified dates to cash flows that aresolely payments of principal and
interest on the principal amount outstanding.

All equity investments in scope of Ind AS 109 are measured at fair value. Equity instruments which are held for trading classified as at FVTPL.
For all other equity instruments, the Company may make an irrevocable election to present subsequent changes in the fair value in other
comprehensive income (designated as FVOCI —equity investment). The Company makes such election on an instrument-by-instrument
basis. The classification is made on initial recognition and is irrevocable.

If the Company decides to classify an equity instrument as at FVOCI, then all fair value changes on the instrument, excluding
dividends, are recognized in the other comprehensive income (‘OCI’). There is no recycling of the amounts from OCI to the Standalone
Statement of Profit andLoss, even on sale of investment. However, the Company may transfer the cumulative gain or loss within
equity.

Equity instruments included within the FVTPL category are measured at fair value with all changes recognized in the Standalone
Statement of Profit and Loss.
All financial assets not classified as measured at amortised cost or FVOCI as described above are measured at FVTPL.
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Financial assets at amortised cost

These assets are subsequently measured at amortised cost using the effective interest method. The amortised cost is reduced by impairment
losses. Interest income, foreign exchange gains and losses and impairment are recognised in profit or loss. Any gain or loss on
derecognition is recognised in the Standalone Statement of Profit and Loss.

Financial assets at FVTPL

These assets are subsequently measured at fair value. Net gains and losses, including any interestincome, are recognised in the
Standalone Statement of Profit and Loss.

Equity investments at FVOCI

These assets are subsequently measured at fair value. Other net gains and losses are recognised in OCI and are not reclassified to profit
or loss.

Impairment of financial assets
Expected credit loss (ECL) is the difference between all contractual cash flows that are due to the Company in accordance with the contract
and all the cash flows that the entity expects to receive (i.e.,all cash shortfalls), discounted at the original EIR.

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for measurement and recognition of
impairment loss on the following financial assets and credit riskexposure:

(a) Financial assets that are measured at amortized cost e.g., deposits, trade receivables and bank balance.

(b) Financial assets that are measured as at FVTOCI

(c) Lease receivables under Ind AS 116

(d) Trade receivables or any contractual right to receive cash or another financial asset that resultfrom transactions that are within the
scope of Ind AS 115

The Company follows ‘simplified approach’ for recognition of impairment loss allowance on Trade receivables.

The application of simplified approach does not require the Company to track changes in credit risk. Rather, it recognizes impairment
loss allowance based on lifetime ECLs at each reporting date, right from its initial recognition.

For recognition of impairment loss on other financial assets and risk exposure, the Company determines that whether there has
been a significant increase in the credit risk since initial recognition. If credit risk has not increased significantly, 12-month ECL is
used to provide for impairment loss. However, if credit risk has increased significantly, lifetime ECL is used. If, in a subsequent period,
credit quality of the instrument improves such that there is no longer a significant increase in credit risk since initial recognition,
then the entity reverts to recognizing impairment loss allowance based on 12-month ECL.

Lifetime ECL are the expected credit losses resulting from all possible default events over the expected life of a financial asset. The 12-
month ECL is a portion of the lifetime ECL which results from default events that are possible within 12 months after the reporting date.

ECL impairment loss allowance (or reversal) recognized during the period is recognized as income/ expense in the Standalone
Statement of Profit and loss. ECL for financial assets measured as at amortized cost and contractual revenue receivables is presented as an
allowance, i.e., as an integral part of the measurement of those assets in the Standalone statement of assets and Liabilities. The allowance
reduces the net carrying amount. Until the asset meets write-off criteria, the Company does not reduce impairment allowance from the
gross carrying amount.

The Company does not have any purchased or originated credit impaired (POCI) financial assets, i.e., financial assets which are credit
impaired on purchase/ origination.

Derecognition_of financial assets

The Company derecognizes a financial asset when the contractual rights to the cash flows from the financial asset expire, or it transfers
the rights to receive the contractual cash flows in a transaction in which substantially all of the risks and rewards of ownership of the financial
asset are transferred or in which the Company neither transfers nor retains substantially all of the risks and rewards of ownership and
does not retain control of the financial asset.

§sets and liabilities
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but retains either all or substantially all of the risks and rewards of the transferred assets, the transferred assets are not derecognized.

b) Financial liabilities
Initial recognition and measurement
All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of directly attributable
transaction costs.

Subsequent_measurement
The measurement of financial liabilities depends on their classification, as described below:

(i) Financial liabilities at fair value through profit or loss
The Company has not designated any financial liabilities at FVTPL.

(ii) Financial liabilities at amortized cost

After initial recognition, Loans, borrowings, trade payables and other financial liabilities are subsequently measured at amortized
cost using the EIR method. Interest expense is recognized in the Standalone Statement of Profit and loss. Any gain or loss on derecognition
is also recognized in the Standalone Statement of Profit and loss.

Derecognition of financial liabilities

A financial liability is derecognized when the obligation under the liability is discharged or cancelled or expires. When an existing
financial liability is replaced by another from the same lender on substantially different terms, or the terms of an existing liability are
substantially modified, such an exchange or modification is treated as the derecognition of the original liability and the recognition of a
new liability. The difference in the respective carrying amounts is recognized in the Standalone Statement of Profit and loss.

€) Reclassification of financial assets and liabilities
The Company determines classification of financial assets and liabilities on initial recognition. After initial recognition, no reclassification is
made for financial assets which are equity instruments and financial liabilities. For financial assets which are debt instruments. a
reclassification is made only if there is a change in the business model for managing those assets.

d) Offsetting of financial instruments
Financial assets and financial liabilities are offset, and the net amount is reported in the Standalone statement of assets and liabilities
if there is a currently enforceable contractual legal right to offset the recognized amounts and there is an intention to settle on a net
basis, to realize the assets and settle the liabilities simultaneously.

2.16 Fair value measurement
The Company measures financial instruments at fair value at each reporting period.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderlytransaction between market participants
at the measurement  date. The fair value measurement is based on the presumption that the transaction to sell the asset or transfer the liability
takes place either:

*  Inthe principal market for the asset or liability, or
*  Inthe absence of a principal market, in the most advantageous market for the asset or liability, the principal or the most advantageous

market must be accessible by the Company.

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the asset or liability,
assuming that market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant's ability to generate economic benefits by using
the asset in its highest and best use or by selling it to another market participant that would use the asset in its highest and best use.
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All assets and liabilities for which fair value is measured or disclosed in the Standalone Financial Statements are categorized within the fair
value hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as a whole:

*  Level 1: quoted (unadjusted) market prices in active markets for identical assets or liabilities
*  Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or liability, either directly (i.c. as prices)
orindirectly (i.e. derived from prices).

*  Level 3: inputs for the asset or liability that are not based on observable market data (unobservable inputs).

For assets and liabilities that are recognized in the Standalone Financial Statements on a recurring basis, the Company determines whether
transfers have occurred between levels in the hierarchy by re-assessing categorization (based on the lowest level input that is significant to
the fair value measurement as a whole) at the end of each reporting period.

External valuers are involved for valuation of significant assets and liabilities, if any. At each reporting date, the Company analyses the movements
in the values of assets and liabilities which are required to beremeasured or re-assessed as per the Company's accounting policies.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of the nature,
characteristics and risks of the asset or liability and the level of the fair value hierarchy as explained above. This note summaries
accounting policy for the fair value. Other fair value related disclosures are given in note 44.

2.17 GST Credit

The GST credit available on purchase of raw materials, other eligible inputs and capital goods is adjusted against taxes payable. The
unadjusted GST credit is shown under the head “Other Current Assets”.

2.18 Earnings per share
Basic earnings/(loss) per share are calculated by dividing the net profit/(loss) for the year attributable to equity shareholders by the weighted
average number of equity shares outstanding during the year. The weighted average number of equity shares outstanding during the period
is adjusted for events ofbonus issue and share split. For the purpose of calculating diluted earnings/ (loss) per share, the net profit or loss for
the period attributable to equity shareholders and the weighted average number of shares outstanding during the year are adjusted for the effects
of all dilutive potential equity shares. The dilutive potential equity shares are adjusted for the proceeds receivable had the equity shares
been actually issued at fair value (i.e. the average market value of the outstanding equity shares). Dilutive potential equity shares are deemed
converted as of the beginning of the period, unless issued at a laterdate. Dilutive potential equity shares are determined independently for
each period presented. The number of equity shares and potential dilutive equity shares are adjusted retrospectively for all periods presented for

any share splits and bonus shares issues including for changes effected prior to the approval of the Standalone Financial statements by
the Board of Directors.

2.19 Segment reporting
Operating segments are reported in a manner consistent with the internal reporting provided to the chief operating decision maker. The
board of directors of the Company has been identified as being the chief operating decision maker by the Management of the Company.

The business of the Company falls within a single line of business i.e. electronics manufacturing services. All other activities of the
Company revolve around its main business. Hence, no separate reportable primary segment.

2.20 Government grants
Grants from the government are recognized at their fair value where there is a reasonable assurance that the grant will be received and
the Company will comply with all stipulated conditions. Government grants relating to income are deferred and recognized in the
profit or loss over the period necessary to match them with the costs that they are intended to compensate and presented within other
operating income. Grants related to assets are reduced from the carrying amount of the asset. Such grants are recognized in the
Standalone Statement of Profit and Loss over the useful life of the related depreciable asset by way of reduced depreciation charge.

2.21 Standalone Statement of Cash Flows
The Standalone statements of cash flows is made using the indirect method, whereby profit before tax is adjusted for the effects of transactions
of non-cash nature, any deferral accruals of past or future cash receipts or payments and item of income or expense associated with investing or
financing of cash flows. The cash flows from operating, financing and investing activities of the Company are segregated.
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2.22 Significant accounting estimates and judgments

The estimates used in the preparation of the Standalone Financial Statements of each period/year presented are continuously evaluated by
the Company and are based on historical experienceand various other assumptions and factors (including expectations of future events), that
the Company believes to be reasonable under the existing circumstances. The said estimates are based on the facts and events, that existed
as at the reporting date, or that occurred after that date but provide additional evidence about conditions existing as at the reporting date.
Although the Company regularly assesses these estimates, actual results could differ materially from these estimates - even if the
assumptions underlying such estimates were reasonable when made, if these results differ from historical experience or other assumptions do
not turn out to be substantially accurate. The changes in estimates are recognized in the Standalone Financial Statements in the period
in which they become known.

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a significant risk
of causing a material adjustment to the carrying amounts ofassets and liabilities within the next financial year, are described below. Actual results
could differ from these estimates.

Significant judgements

* Allowances for uncollected trade receivables
Trade receivables do not carry interest and are stated at their nominal values as reduced by appropriate allowances for estimated irrecoverable
amount are based on ageing of the receivable balances and historical experiences. Individual trade receivables are written off when
management deems not becollectible.

* Contingencies
In the normal course of business, contingent liabilities may arise from litigation and other claims against the Company. There are certain
obligations which managements have concluded based on all available facts and circumstances are not probable of payment or difficult
to quantify reliably and such obligations are treated as contingent liabilities and disclosed in notes Although there can be no assurance of
the final outcome of legal proceedings in which the Company is involved. it is not expected that such contingencies will have material effect
on its financial position of probability.

* Impairment of other financial assets
The impairment provision for financial assets are based on assumptions about risk of default and expected loss rates. The Company uses
Jjudgement in making these assumptions and selecting the inputs to the impairment calculation., based on the Company's past history,
existing market conditions as wellas forward looking estimates at the end of each reporting period.

¢ Taxes
Uncertainties exist with respect to the interpretation of complex tax regulations, changes in tax laws, and the amount and timing of future taxable
income. Given the nature of business differences arising between the actual results and the assumptions made, or future changes to such
assumptions, could necessitate future adjustments to tax income and expense already recorded. The Company establishes current tax
payable, based on reasonable estimates. The amount of such current tax payable is basedon various factors, such as experience of previous
tax audits and differing interpretations of tax regulations by the taxable entity and the responsible tax authority. Such differences of
interpretation may arise on a wide variety of issues depending on the conditions prevailing in the domicile of the Company.

*  Recoverability of deferred taxes
In assessing the recoverability of deferred tax assets, management considers whether it is probable that taxable profit will be available
against which the losses can be utilized. The ultimate realization of deferred tax assets is dependent upon the generation of future taxable
income during the periods in which the temporary differences become deductible.
Deferred tax assets are recognized for unused tax losses to the extent that it is probable that taxableprofit will be available against which
the losses can be utilized. Significant management judgementis required to determine the amount of deferred tax assets that can be
recognized, based upon the likely timing and the level of future taxable profits together with future tax planning strategies.

* Impairment of non-financial assets
Impairment exists when the carrying value of an asset or cash generating unit exceeds its recoverable amount, which is the higher of its fair
value less costs of disposal and its value in use. The fair valueless costs of disposal calculation is based on available data from binding sales
transactions, condueted at arm's length, for similar assets or observable market prices less incremental costs fordispesing of the asset. The
P
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Significant estimates

* Defined benefit plans
The costs of post-retirement benefit obligation are determined using actuarial valuations. An actuarial valuation involves making various
assumptions that may differ from actual developments in the future. These include the determination of the discount rate; future salary
increases and mortality rates. Due to the complexities involved in the valuation and its long-term nature, a defined benefit obligation is
highly sensitive to changes in these assumptions. All assumptions are reviewed at each reporting date.

Useful lives of property, plant and equipment and intangible assets
The Company reviews the estimated useful lives of property, plant and equipment and intangible assets at the end of each reporting period.
At the end of the current reporting period, the management determined that the useful lives of property, plant and equipment and intangible
asscts at which they are currently being depreciated represent the correct estimate of the lives and need no change.

Leases - Estimating the incremental borrowing rate

The Company cannot readily determine the interest rate implicit in the lease, therefore, it uses its incremental borrowing rate (‘IBR”)
to measure lease liabilities. The IBR is the rate of interest that the Company would have to pay to borrow over a similar term, and with a
similar security, the funds necessary to obtain an asset of a similar value to the right-of-use asset in a similar economic environment.

Determining the lease term of contracts with renewal and termination options — Company as lessee

The Company determines the lease term as the non-cancellable term of the lease, together with any periods covered by an option to extend
the lease if it is reasonably certain to be exercised, or any periods covered by an option to terminate the lease, if it is reasonably certain not
to be exercised.

The Company has lease contracts that include extension and termination options. The Company applies judgement in evaluating whether
it is reasonably certain whether or not to exercise the option to renew or terminate the lease. That is, it considers all relevant factors that create
an economic incentive for it to exercise either the renewal or termination. After the commencement date, the Company reassesses the lease term
if there is a significant event or change in circumstances that is within its control and affects its ability to exercise or not to exercise the
option to renew or to terminate (e.g., construction ofsignificant leasehold improvements or significant customization to the leased asset).

Fair value measurement of financial instruments

When the fair values of financial assets and financial liabilities recorded in the Standalone statement of assets and liabilities cannot be
measured based on quoted prices in active markets, their fair value is measured using valuation techniques. The inputs to these models are
taken from observable markets where possible, but where this is not feasible, a degree ofjudgement is required in establishing fair values.
Judgements include considerations of inputs such as liquidity risk, credit risk and volatility. Changes in assumptions about these factors could
affect the reported fair value of financial instruments.

Warranties

At each balance sheet date, basis the management judgment, changes in facts and legal aspects, the company assesses the requirement of
provisions against the outstanding warranties. However, the actual future outcome may be different from management’s estimates. Product
warranty liability and warranty expenses are recorded if the claims of the customers under warranty are probable and the amount can be
reasonably estimated.

2.23 Exceptional Items

Exceptional items refer to items of income or expense within the statement of profit and loss from ordinary activities, which are
non-recurring and are of such size, nature or incidence that their separate disclosure is considered necessary to explain the
performance of the Company.

(This space has been intentionally left blank)
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ELIN APPLIANCES PRIVATE LIMITED
Notes to Standalone Financial Statements for the year ended March 31, 2026
(All amounts are in INR Millions, unless otherwise stated)

4

Capital work-in-progress

Particulars Total
Balance as at April 1, 2024 -
Additions 57.91
Disposals (587.91)
Balance as at March 31, 2025 -
Additions 57.60
Disposals 56.87
Balance as at March 31, 2026 0.73
4.1 Capital work-in-progress ageing schedule

Particulars Less than 1 year 1-2years 2 - 3 years More; fhan Total

3 years

Balance as at March 31, 2025 - - - - -
Balance as at March 31, 2026 0.73 & - - 0.73

4.2 For the year ended March 31, 2026 and March 31, 2025, there are no capital work-in-progress projects whose completion is overdue or has

exceeded the cost. based on approved plan.

Non-Current Investments & Investment in Holding company

Particulars

As at As at
March 31, 2026 March 31, 2025

Quoted Investments (At FVTPL)
Investment in Equity Instruments

Holding Company,fully paid up 90.30 113.50
Unquoted equity shares (At FVTOCI )
Investments - Non-Trade
Investments in Equity instruments 0.91 0.82
Total 91.20 114.32
A. Investment in Holding Company
Particulars Face value per Elin Electronics Ltd.
share (Rs.) No. of Shares Amount
Investment in Equity Instruments - Equity Shares
As at March 31, 2026 5/- 9,55,000 90.30
As at March 31, 2025 5/- 9,55,000 113.50
5.1 Detail of Non-Current Investments
Particulars Shivalik Waste Management Pvt Tatel Ansunt
No. of Shares Amount
Financial assets measured at FVTOCI
(i) Investment in equity instruments - Equity
Shares (Fully paid up)
As at March 31, 2025 20,000 0.82 0.82
As at March 31, 2026 20,000 0.91 0.91
B. Additional Disclosures:
Particulars ; R N0y
March 31, 2026 March 31, 2025
Aggregate carrying value of quoted investments- Holding Company 90.30 113.50
Aggregate carrying value of unquoted investments- Others 0.91 0.82

Aggregate amount of impairment in value of investments

C. Additional details of Holding Company

Name of Entity

Place of
incorporation and
principal business

Principal Activity

Elin Electronics Limited

Manufacturing of Electric Components, Motors & India

Components Parts

5.2. Investments at fair value through OCI (fully paid) reflect investment in unquoted equity securities. These equity shares are designated as
FVTOCI as they are not held for trading purpose and are not in similar line of business as the Company. Thus, disclosing their fair value

fluctuation in profit or loss will not reflect the purpose of holding.
5.3. For Dividend Income, refer note 22

5.4. The Company 4
shares split and bop#
Limited. During t
resulting in gain
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Notes to Standalone Financial Statements for the year ended March 31, 2026

(All amounts are in INR Millions, unless otherwise stated)

6

Other Non-current Financial Assets

Particulars

As at As at
March 31,2026 March 31, 2025

Unsecured, Considered Good and measured at amortised cost unless

otherwise stated

Security Deposit

0.57 0.57

Total

0.57 0.57

Deferred tax assets / (liabilities) (net) - (refer note 38)

Deferred income tax reflect the net tax effects of temporary difference between the tax bases of assets and liabilities and their carrying amounts for financial
reporting purposes at the reporting date. Significant component of the Company’s net deferred tax are as follows:-

Particulars

Defined benefit

Property, plant Provisions &

obligation and equipment others Tty

As at 01 April, 2024 0.84 (26.43) 2.81 (22.77)
(Changed)/Credited:

- to Statement of profit and loss 0.70 (18.12) 0.21) (17.63)

- to other comprehensive income (0.71) - - (0.71)
As at 31 March, 2025 0.84 (44.55) 2.60 (41.11)
(Changed)/Credited:

- to Statement of profit and loss (1.08) 12.22 (12.47) (1.33)

- to other comprehensive income 1.03 - (0.02) 1.01
As at 31 March, 2026 0.79 (32.33) (9.89) (41.43)
Other Non-Current Assets

As at As at

Particulars

March 31,2026 March 31, 2025

Unsecured, Considered Good

Capital Advances* 17:52 19.44
Prepaid Expenses 0.35 0.35
Total 17.87 19.79

* Includes payment of Rs. 12.97 Mn (P.Y Rs. 12.97 Mn) made for allotment of Land. Land has been allotted but possession and registeration in the name of

company is pending.

Inventories (at cost or net realisable value whichever is lower)

Particulars

As at As at
March 31,2026 March 31, 2025

Raw Materials

277.24 141.67

Raw Materials in transit 45.57 14.76
322.81 156.43

Work-in-progress 42.27 35.57
Finished goods 9.10 11.39
Stores and Spares 1.74 0.69
Total 375.92 204.08

During the year ended March 31, 2026 Rs. 0.11 Mn (March 31, 2025 Rs. 0.09 Mn) was recognised as an expenses for inventories carried at net reliasable value.

Refer Note 15 for details of inventories pledged.




ELIN APPLIANCES PRIVATE LIMITED
Notes to Standalone Financial Statements for the year ended March 31, 2026
(All amounts are in INR Millions, unless otherwise stated)

10 Trade Receivables (Carried at amortised cost)

As at As at
March 31,2026 March 31, 2025

Particulars

Trade Receivables

Unsecured, considered good 697.91 810.89
Receivables from related parties (refer Note 33) 2:13 0.14
Trade Receivables - credit impaired 0.69 0.81
Less: expected credit loss allowance (0.69) (0.81)
Total 700.04 811.03

Movement in the expected credit loss allowance of trade receivables are as follows:

Balance at the Beginning of the year 0.81 0.70
Add: Provided during the year 0.12) 0.11
Less: Amount written off = -
Balance at the end of the year 0.69 0.81
Impairment Allowance (allowance for bad and doubtful debts)
Unsecured, considered good - -
Trade Receivables which have significant increase in credit Risk % -
Trade Receivables - credit impaired 0.69 0.81

0.69 0.81
10.1 Trade Receivables Ageing Schedule :

As at As at

Particulars March 31,2026 March 31, 2025

Undisputed Trade receivables — considered good
Outstanding for following periods from the due date of payment

Current but not due 674.34 724.48

Less than 6 months 25.61 86.55

6 months - 1 year 0.09 -

1 -2 years - -

2 -3 years - -

More than 3 years - -
Total 700.04 811.03

Undisputed Trade Receivable - Credit impaired

Outstanding for following periods from the due date of payment

Current but not due 0.66 0:72

Less than 6 months 0.03 0.09

6 months - 1 year 0.00 -

1 -2 years - -

2 -3 years - -

More than 3 years - -

Total 0.69 0.81

Total Trade Receivable 700.73 811.84

10.2 There are no disputed balances of Trade Receivables as at March 31, 2026 and March 31, 2025.

10.3 No trade receivable or advances are due from directors or other officers of the Company either severally or jointly with any
other person. No trade or other receivable due from firms or private companies respectively in which any director is a partner, a

director or a member.

10.4 Trade receivables are non interest bearing and are generally on terms of 45 to 60 days.
10.5 There are no unbilled receivables hence the same is not disclosed in agieng schedule.

11 Cash & cash equivalents
AT
Particulars : CESN As at As at
\\'w_l\& b ~~ \March 31,2026 March 31, 2025
& o T
Cash on hand e\ O\ 2\ DELH Je=if 0.05 0.11
Total S\~ 2/ 3 e AR 0.05 0.11




ELIN APPLIANCES PRIVATE LIMITED
Notes to Standalone Financial Statements for the year ended March 31, 2026
(All amounts are in INR Millions, unless otherwise stated)

12 Other Current Financial Assets (Carried at amortised cost)

13

Particulars A at As at
March 31,2026 March 31, 2025
Unsecured, considered good and measured at amortized cost unless
otherwise stated
Accrued Interest on Bank Deposits - 0.01
Deposit with original maturity of more than 12 months - 0.12
Loans & Advances to Staff & Workers* 1.32 0.67
Total 1.32 0.80
*Interest free loan and advance given to Staff and Workers.
Other Current Assets
Particulars fhes As it
March 31,2026 March 31, 2025
Unsecured, considered good
Balance with Government Authorities 9.68 6.45
Gratuity/Leave fund balance (refer note 29) 28.79 29.87
Advance to Suppliers 39.61 23.72
Export Incentive receivables 0.00 0.00
Prepaid Expenses 1.48 2.99
Total 79.56 63.03

*Export Incentive is recoverable in relation to the export of goods. There are no unfulfilled conditions or contingencies attached to

these grants.

(This space has been intentionally left blank)
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A. Share Capital
(i) Authorised Share Capital

i Equity Share Capital
Particalnes No of S‘llxarteys imount

As at April 01, 2024 2,00,000 2.00
Increase during the year - -
As at March 31, 2025 2,00,000 2.00
Increase during the year - -
As at March 31, 2026 2,00,000 2.00
(ii) Shares issued, subscribed and fully paid-up

s Equity Share Capital

EAFtisainr No ofﬁq)artg’s :mount

As at April 01, 2024 2,00,000 2.00
Add: Shares issued during the year - -
Less: Share bought back during the year - -
As at March 31, 2025 2,00,000 2.00
Add: Shares issued during the year - -
Less: Share bought back during the year - -
As at March 31, 2026 2,00,000 2.00

(iii) Terms/right attached to Equity Shares
The Company has one class of shares having a face value of Rs. 10/- per equity share. The company declares and pay dividends in indian rupees. The dividend proposed by
the board of directors is subject to the approvals of the shareholders in ensuing Annual General Meeting. Each holders of equity shares is entitled to one vote per equity

share held in the Company. On winding up of the Company, the holders of equity shares will be entitled to receive the residual assets of the Company, remaining after
distribution of all preferential amounts in proportion to the number of equity shares held.

(iv) Detail of shareholders holding more than 5 percent of Equity Shares

; As at As at

s s g vt March 31,2026 March 31, 2025
Elin Electronics Limited - Holding Company 2,00,000 2,00,000
(including shares held by nominees) 100.00% 100.00%

(v) Disclosures of Sharehblding of pr tors

Shares held at March 31' 2026 Shares held at March 31' 2025 % Change during

s Nos. of Shares % of Total Shares  Nos. of Shares % of Total Shares  the year ended
Promoter Name
Mar 31' 2026
Elin Electronics Limited 2,00,000 100.00% 2,00,000 100.00% -
B. Other Equity
As at As at
Particulars March 31, 2026 March 31, 2025
(1) Retained Earnings 911.13 917.48
(11) Securities Premium 13.50 13.50
(1i1) General Reserve 4.50 4.50
(1v) Components of Other Comprehensive Income
a. Changes in fair value of FVOCI equity instruments 0.68 0.62
b. Remeasurement of defined benefit plans 19.20 2228
Total 949.02 958.39

Nature and Purpose of Reserve

a. Securities premium is used to record the premium on issue of shares. The reserve can be utilised only for limited purposes such as issuance of bonus shares in accordance
with the provisions of the Companies Act, 2013.

b. General reserve is the free reserve created out of the retained earnings of the Company. The reserve is utilised in accordance with the provision of the Companies Act,

2013

¢ Retained earnings are the profits that the Company has earned till date, less any transfers to general reserve, dividends or other distributions paid to shareholders.
Retained earnings include re-measurement loss / (gain) on defined benefit plans, net of taxes that will not be reclassified to Statement of Profit and Loss.

(i) Retained Earnings

Particulars

Amount
As at April 01, 2024 728.64
Add: Net profit for the year 188.85
Less: Transfer to reserve during the year -
As at Mar 31, 2025 917.48
Add: Net profit for the year (6.35)

As at March 31, 2026

911.13




ELIN APPLIANCES PRIVATE LIMITED
Notes to Standalone Financial Statements for the year ended March 31, 2026
(All amounts are in INR Millions, unless otherwise stated)

(ii) Other Reserves

. Securities General
Particulars :
Premium Reserve
As at April 01, 2024 13.50 4.50

Increase during the year - -
Decrease during the year - -
As at March 31, 2025 13.50 4.50
Increase during the year - -
Decrease during the year - -
As at March 31, 2026 13.50 4.50

(iii) Components of Other Comprehensive Income

Changes in fair value

Particulars of FVOCI equity d*:;n‘;;‘:;:;:’;;’:s
instruments
As at April 1, 2024 0.54 20.18
Increase during the year 0.08 2.10
Decrease during the year - -
As at March 31, 2025 0.62 22.28
Increase during the year 0.06 (3.08)
Decrease during the year - -
As at March 31, 2026 0.68 19.20

(This space has been intentionally lefi blank)
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16(a)

16(b)

Current Borrowings

As at
March 31, 2026

As at
March 31, 2025

Particulars

At amortised cost
Borrowings - Loans repayable on demands

Secured
From banks - Working Capital 89.57 122.24
Total 89.57 122.24
Notes:

a. Working Capital loan of Company is secured by First pari paasu charge by way of mortgage of all Immovable Properties of Company
situated at Belikhol, Tehsil Nalagarh, District Solan, Himachal Pradesh and hypothecation of Plant & Machinery, Equipments, Tools, Spares,
Accessories and all other Assets, both present and in future. The Loan is further secured by Personal Guarantee of the two directors of the
company.

b. The Company has availed working capital loan from CITI Bank and ICICI bank is repayable on demand bearing a floating Interest rate on
ICICI Bank Loan MCLR 3M + Spread @0.05% (Effective Rate 8.70%) and Fixed interest rate on CITI Bank loan @ 9.00%.

¢. The Company has satisfied all the covenants prescribed in terms of borrowings.
d. The Company has not defaulted on repayment of any loans.

Supplier’s credit

As at As at
March 31,2026 March 31, 2025

Particulars

Supplier’s credit 122.60 51.69

Total 122.60 51.69

Suppliers’ Credit is availed by group from domestic banks at interest rate ranging from 7.00% - 8.10% (31 March 2025: 7.75% - 8.42%) per annum.
These trade credits are largely repayable within 90 days from the date of draw down.

Trade Payables (Carried at amortised cost)

As at As at
March 31,2026 March 31, 2025

Particulars

Trade Payables

Total Outstanding Dues of Micro and Small Enterprises (refer note 30) 106.08 84.61
Total Outstanding Dues of Creditors other than Micro and Small Enterprises 363.68 314.37
Total 469.77 398.98

16(b).1 Trade Payables Ageing Schedule, on due basis:

; As at As at
Parision March 31,2026  March 31, 2025
Total Outstanding Dues of Micro and Small Enterprises
Outstanding for following periods from the due date of payment
Unbilled - -
Not Due 104.39 84.61
Less than 1 year 1.69 -

1 -2 years - -

2 -3 years - -

More than 3 years - ~
Total 106.08 84.61

Total Outstanding Dues of Creditors other than Micro and Small Enterprises

Outstanding for following periods from the due date of payment

Unbilled 7.67 -

Not Due 327.35 301.99

Less than | year 28.64 12.35

1 -2 years 0.02 0.03

2 -3 years - -

More than 3 years - -
Total 363.68 314.37

I There are no disputgdatarmes
2 Trade Payable are, Rt & P i
3 For Trade payablt@p

ted pa) -\ refer Note 33.
>\ Gu mi—

&
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Notes to Standalone Financial Statements for the year ended March 31, 2026
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17  Other Current Financial Liabilities

. As at As at
Earticylars March 31,2026  March 31, 2025
Employee Benefit payable 9.36 11.14

Total 9.36 11.14
18 Current Tax Assets (net)
Particulars o Asint
’ March 31,2026  March 31, 2025
Current Tax Assets
Advance Income Tax and TDS (net of provisions) 10.09 0.04
19 Other Current Liabilities
Parti As at As at
Ariicuinrs March 31,2026  March 31, 2025
Advances from Customers* - 2.60
Statutory Dues payable 371 21.15
Total 3.77 23.75
*Goods to be supplied in the next financial year.
20 Current Provisions

. As at As at
rarfieuiery March 31,2026  March 31, 2025
Provision - Others* 2.50 2.50

Total 2.50 2.50
*Included provision for sales related obligations
Changes in provisions (Current and Non Current) are as below :
Particulars Provision -

Others*

As at April 1,2024 2.50
Addition during the year -
Utilisation / reversal during the year -
As at March 31, 2025 2.50
Addition during the year ®
Utilisation / reversal during the year =
As at March 31, 2026 2.50

(This space has been intentionally left blank)
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21 Revenue from operations

For the year ended For the year ended

Particuiary March 31, 2026 March 31, 2025
Sale of Products 3,180.56 2,762.85
Sale of Services 0.45 5.58

Other Operating Revenues
- Scrap sale 4.76 3.38
- Export Incentives - (0.00)

Total 3,185.77 2,771.81

21.1 Contract Balances

Receivables, which are included in ‘trade receivables’ 700.04 811.03

Advances received from customers - 2.60

21.2 Disaggregated infiormation by primary geographical market

Set out below is the Disaggregation of the company's revenue from contracts with customers

Location

India 3,185.77 2,771.50

Outside India - 0.31

Total revenue from contracts with customers* 3,185.77 2,771.81

21.3 Timing of revenue recognition

Goods Transferred at a point of time 3,185.32 2,766.23

Service transferred over time 0.45 5.58

Revenue from contracts with customers* 3,185.77 2,771.81

* Excluding export incentives

21.4 Set out below is the amount of revenue recognised from

Amounts included in contract liabilities at the beginning of the year 2.60 0.04

Performance obligations satisfied in previous years - -

21.5 Reconciling the amount of revenue recognised in the statement of profit and loss with

the contracted price

Revenue as per contracted price 3,206.23 2,772.14

Adjustments

Provision for sales related obligations A -

Sales return (20.46) (0.33)

Revenue from contracts with customers* 3,185.77 2,771.81

Revenue from sale of goods is recognised on transfer of control of goods to the buyer. Revenue is measured at the price charged to the customer
and are recorded net of returns (if any), trade discounts, rebates, other pricing allowances to trade/consumer, when it is probable that the
associated economic benefits will flow to the Group. Accumulated experience is used to estimate the accruals and provisions for discounts and
rebates.

The performance obligation in contracts is considered as fulfilled in accordance with the terms agreed with the respective customers, which is
mainly upon arrival at the customer.

Revenue from sale of goods is presented net of Goods and Services Tax (GST).
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Notes to Standalone Financial Statements for the year ended March 31, 2026
(All amounts are in INR Millions, unless otherwise stated)

22 Other Income

. For the year ended  For the year ended
FRESCUSES March 31, 2026 March 31, 2025
Other non-operating income

Interest Income from financial assets at amortised cost
- On Fixed Deposits with Banks 0.00 0.04
Dividend Income 0.04 0.04
Interest on Bill Discount 6.83 4.84
Fair value gain on Financial Instruments at fair value through profit or loss - 113.86
Gain on sale of current investments measured at FVTPL - 74.58
Impairment allowance of bad and doubtful debts reversal 0.12 -
Miscellaneous Income 4.86 4.37
Gain on disposal of property, plant and equipment (net) - 0.00
Foreign exchange fluctuation Gain (net) - 0.73
Total 11.86 198.46
23 Cost of Material Consumed

: For the year ended  For the year ended

et March 31,2026 March 31, 2025
Inventories at the beginning of the year 1812 183.62
Add : Purchases during the year 2,898.15 2,295.89

3,055.26 2,479.51
Less: Inventory at the end of the year 324.55 157.12
Total material consumed 2,730.71 2,322.39
24 Change in inventories of finished goods, work-in progress and stock-in trade
Particul For the year ended  For the year ended
e March 31,2026 March 31,2025

Inventories at the beginning of the year
Finished Goods 11.39 23.80
Work in process 35.57 30.62
46.96 54.42

Less: Inventory at the end of the year

Finished Goods 9.10 11.39
Work in process 42.27 35.57
51.37 46.96
Net (Increase) / Decrease in Opening and Closing stock (4.41) 7.46

()
hn

Employee Benefits Expenses

For the year ended

For the year ended

S March 31,2026 March 31, 2025
Salaries, wages, bonus and allowances 251.09 240.58
Contribution to Provident and other funds (refer note 29) 13.27 13.79
Gratuity and other defined benefit plans (refer notes 29 and 32) 0.67 3.86
Staff welfare expenses 317 2.88
Total 268.21 261.10




ELIN APPLIANCES PRIVATE LIMITED

Notes to Standalone Financial Statements for the year ended March 31, 2026
(All amounts are in INR Millions, unless otherwise stated)

26 Finance Costs

For the year ended

For the year ended

Partinaines March 31, 2026 March 31, 2025
Interest expense on financial liabilities measured at amortised cost :
- on borrowings 2.21 5.28
- other Interest cost 11.25 7.96
Other borrowing cost 0.73 0.30
Total 14.19 13.54
27 Other Expenses
. For the year ended  For the year ended
Faréiculaxs March 31, 2026 March 31, 2025
Manufacturing Expenses
Power and Fuel Charges 22.22 19.67
Carriage Inwards Expenses 3.93 3.44
Processing Charges 22.34 18.28
Consumption of stores and spares 5.98 5.96
Testing Calibration and Development Charges 2.67 2.06
Repairs and Maintenance 19.90 14.30
Advertisement & Sales promotion 0.41 0.03
Carriage & Octroi (Outward) 1.06 0.87
Rent 1.04 0.89
Rates and Taxes 0.19 0.21
Payments to Auditors
- Statutory Audit Fees (including limited review) 0.75 0.75
- Out of Pocket expenses 0.02 0.10
Legal and Professional Fee 1.99 0.57
Communication Costs 0.80 0.65
Travelling and Conveyance Expenses 6.78 6.19
Vehicle Running & Maintenance 3.28 3.33
Insurance 3.46 3.13
Impairment allowance of bad and doubtful debts - 0.11
Sitting Fees to non-executive directors (refer note 33) 0.04 0.04
Corporate Social Responsibility Expenses (refer note 35) 1.51 1.74
Foreign Exchange Fluctuation Loss (net) 1.02 -
Net Loss / (Gain) on Sale of Property Plant and Equipment 0.06 -
Fair value loss on Financial Instruments at fair value through profit or loss (net) 2321 -
Miscellaneous Expenditure 10.95 7.68
Total 133.42 89.99

28 Earning per Share (EPS)

Earnings per share is calculated by dividing the profit attributable to the equity shareholders by the weighted average number of Equity Shares
outstanding during the year. The numbers used in calculating basic and diluted earnings are stated below :

Particul For the year ended  For the year ended
g March 31, 2026 March 31, 2025

Basic & Diluted Earnings per share :
Profit for the year (6.35) 188.85
Profit attributable to ordinary shareholders (A) (6.35) 188.85
Weighted average number of ordinary shares (B) 2,00,000 2,00,000
Face value per Share Rs. 10/- Rs. 10/-
Earnings per share - Basic & Di (31.7'1),_,__\ 944.27

Y/ \)-’,,A{ﬁ :
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Notes to Standal Financial S for the year ended March 31, 2026
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29 The Company has r ised the following in the Standalone Fi ial S as per Ind AS - 19 "Employees Benefits":

a) Defined Contribution Plan
Contribution to Defined Contribution Plan, recognised are charged to the Standalone Statement of Profit and Loss for the year as under :

For the year ended For the year ended

Particul

e March 31, 2026 March 31, 2025
Employer's Contribution to Provident Fund and other (Refer Note 25) 11.19 11.63
Employer's Contribution to Employee State Insurance (Refer Note 25) 1.58 1.68
Employer's Contribution to National Pension Scheme (Refer Note 25) 0.50 0.48

b) Defined Benefit Plan

The Company has a defined benefit gratuity plan. Every employee who has completed five years or more of service get a gratuity on departure at 15 days salary (last drawn salary) for each completed
year of service or part thereon in excess of 6 months. The company makes contributions to the Elin Appli Pvt. Ltd. Employees Gratuity Trust. The Trustees of Elin Appliances Pvt. Ltd.
Employees Gratuity Trust are responsible for the overall governance of the plan and to act in accordance with the provisions of the trust deed and the relevant provisions prescribed under the law. The
company aims to keep annual contributions to the trust relatively stable at a level such that no significant gap arises between plan assets and liabilities.

h

The employees' gratuity fund is ged by Kotak Mahindra Life Insurance Company Ltd. and Bajaj Allianz Life Insurance Co. Ltd which is a defined benefit plan. The present value of
obligation is determined based on actuarial valuation using the Projected Unit Credit Method, which recognises each period of service as giving rise to additional unit of employee benefit entitlement
and measures each unit separately to build up the final obligation and the obligation.

The employees' lea h h is d by HDFC Life Insurance Company Limited which is a defined benefit plan. The present value of obligation is determined based on actuarial
valuation using the Projected Unit Credit Method and is recognised on the basis of eligible leave balances of employees' as on valuation date.
Actuarial I
Particulars Gratuity (Funded) Leave Encashment

March 31,2026 March 31, 2025 March 31,2026  March 31, 2025
Discount rate (per annum) 7.30% 6.75% 7.30% 6.75%
Attrition Rate 4.00% 4.00% 4.00% 4.00%
Salary Escalation Rate 5.00% 5.00% 5.00% 5.00%
Average remaining working lives of employees (Years) 13.00 20.52 - -
Retirement age (years) 58.00 58.00 58.00 58.00
Mortality Rate 100% of IALM 2012-  100% of IALM 2012-  100% of IALM 100% of IALM

14 14 2012-14 2012-14

A reconciliation of opening and closing balance of present value of the obligations :
Present value of obligation as at the beginning of the year 28.52 25.45 333 335
Interest Cost 1.78 1.83 0.21 0.24
Current Service Cost 247 2:57 0.38 3.31
Past Service Cost 1.58 - 0.14 -
Benefits paid (4.18) (2.48) (0.41) (0.42)
Actuarial (gain)/ loss on obligations 0.30 115 (0.51) (3.15)
Present value of obligation as at the end of the year 3047 28.52 3.14 333
A reconciliation of opening and closing balance of the fair value of plan assets :
Fair value of plan assets at beginning of the year 56.46 51.99 5.26 4.90
Actual return of plan assets 3.82 374 034 035
Employer contribution 4.50 2.40 0.41 042
Benefits paid (4.18) (2.48) (0.41) (0.42)
Actuarial gain/.(loss) on obligations (3.81) 0.80 0.01 0.01
Fair value of plan assets at the end of year 56.79 56.46 5.61 5.26
Other Comprehensive Income
Actuarial gains and losses arising from changes in demographic ption: - - - -
Actuarial gains and losses arising from ch in fi ial pti (1.54) 1.48 - (0.41)
Remeasurement (Gain)/ Loss arising from Experience Adjustment 1.84 (0.33) - (2.74)
Changes in the effect of limiting a net defined benefit asset to the asset ceiling, excluding amounts
included in interest 3.81 (0.80) - -
Actuanial (gain) / loss recognised in OCI 4.11 035 - (3.15)
The amounts to be recognized in Standalone Statement of Assets and Liabilities :
Present value of obligation as at the end of the year 30.47 28.52 3.14 333
Fair value of plan assets as at the end of the year 56.79 56.46 5.61 5.26
Net asset/ (liability) recognised in Standalone Balance Sheet (26.32) (27.94) (2.47) (1.93)
Expenses recognised in Standalone Statement of profit and loss :
Current service cost 247 2.57 0.38 331
Interest Cost (2.04) (1.91) (0.13) (0.11)
Past Service Cost 1.58 - 0.14
Expenses recognised in the Standalone Statement of profit and loss 201 0.66 0.38 3.20
Sensitivity analysis of the defined benefit oblig;
Significant Actuarial A p for the determination of the defined benefit obligation are discount rate, expected salary increase and employee turnover. The sensitivity analysis below, have been
determined based on r bly possible changes of the ptions occurring at end of the reporting period, while holding all other pti The result of Sensitivity analysis is given
below:
Impact of the change in Discount Rate
Present Value of Obligation at the end of the period 3047 28.52 3.14 333
Impact due to increase of 1% (2.50) (2.50) (0.00) (0.23)
Impact due to decrease of 1% 291 295 0.00 0.19
Impact of the change in Withdrawal Rate
Present Value of Obligation at the end of the year 3047 28.52 3.14 333
Impact due to increase of 1% 051 0.42 0.00 0.07
Impact due to decrease of 1% (0.58) (0.48) (0.00) (0.12)
Impact of the change in salary increase
Present Value of Obligation at the end of the period 30.47 28.52 3.14 3.24
Impact due to increase of 1% 3.04 283 0.03 0.19
Impact due to decrease of 1% (2.68) (2.45) (0.03) (0.11)

The weighted average duration of the defined benefit obligation at the end of the reporting period is 8 years (31 March 2025: 8 years).
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1ol Stat.

Partlculars Gratulty (Funded) Leave Encashment

March 31, 2026 March 31, 2025 March 31, 2026 March 31, 2025
Maturity profile of defined benefit obligation:
Year | 4.26 3.26 3.01 1.94
Year 2 1.83 2.09 0.24 0.12
Year 3 1.82 2.04 0.02 0.11
Year 4 2.16 1.64 0.00 0.09
Year 5 2.12 1.58 0.00 0.08
Year6to 10 12.07 10.04 0.00 0.52
Estimated amount of contribution to gratuity in the immediate next year is Rs.Nil (31 March 2025 Rs. 2.60 Million)
Investment Details
Funds managed by Insurance Companies 56.52 56.36 5.61 526
Cash / Bank Balance 0.28 0.11 - -

Note: The estimates of rate of escalation in salary considered in actuarial valuation, takes into account inflation, seniority, promotion and other relevant factors including supply and demand in the

employment market. The above information is certified by the Actuarial Valuer.

30 Information required to be furnished as per section 22 of the Micro, Small and Medium Enterprises Development Act, 2006 (the Act):
On the basis of confirmation obtained from suppliers who have registered themselves under the Micro Small Medium Enterprise Development Act, 2006 (MSMED Act, 2006) and based on the

information available with the Company. the following are the details:

Particulars

As at
March 31, 2026

As at
March 31, 2025

1. Principal amount remaining unpaid to micro & small enterprises

2. Interest due on above

3. Interest paid during the period beyond the appointed day

4. Amount of interest due and payable for the period of delay in making payment
interest specified under the Act.

S. Amount of interest accrued and remaining unpaid at the end of the period

6. The amount of further interest due and payable even in the di

year, until such date when the interest dues as above are actually paid

106.08

without adding the

84.61
0.00

0.00

3

Commitments and Contingencies

(a) Contingent Liabilities not provided for in respect of :

Particulars

As at
March 31, 2026

As at
March 31, 2025

(1) Unexpired Letters of Credit
(1) Guarantees given by banks on behalf of the Company

0.05
2.50

(111) Claims against the Company towards income tax in dispute not acknowledged as debt

- Income tax matters

- Employees related matters

43.95
1.26

1.23

59.18
1.26

Notes:

1) The Company’s pending litigations comprise of claims against the Company and proceedings pending with Tax Authorities. The Company has reviewed all its pending litigations and proceedings
and believes that they have sufficient and strong arguments on facts as well as on point of law and accordingly no provision has been idered in the fi | The Company does not
expect the outcome of these proceedings to have a material impact on its financial position.

1) The Company pericdically reviews all its long term contracts to assess for any material foreseeable losses. Based on such review wherever applicable, the Company has made adequate provisions

for these long term contracts in the books of account as required under any applicable law/; ting dard

111) The Company does not have outstanding term derivative contracts as at the end of respective years.

1v) There were no amounts which were required to be transferred to the investor Education and Protection fund by the company at the end of respective years

(b) Capital Commitments

Particulars As at As at

March 31, 2026 March 31, 2025
Estimated amount of contracts ing to be d on capital and not provided for (net of 5.76 552
advances)

32 Effective November 21, 2025, the Government of India has consolidated multiple existing labour legislations into a unified framework comprising four Labour Codes (collectively referred to as the
‘New Labour Codes'). These legislative changes have revised the definition of wages for the purpose of computation of employee benefits and expanded the scope and eligibility of certain employee
related social security benefits. Based on a detailed assessment carried out by the Company and consistent with the FAQs on key accounting implications arising from the New Labour Codes issued
by the Institute of Chartered Accountants of India, the Company has evaluated the incr | impact arising from the implementation of the new Labour Codes. Considering the materiality,
regulatory-driven and non-recurring nature of this impact, the C y has ised an incr | impact of Rs.1.72 million (consisting of gratuity and leave) as an exceptional item in the
financial statement for the year ended March 31, 2026.

33 "Related Party Disclosures" as required by Ind AS -24 :

(1). Name and description of related parties

Relationship Name of Related Party

(a) Holding Company

(b) Key management personnel

Elin Electronics Limited

Sh. Gaurav Sethia
Sh. Vinay Kumar Sethia

(Director)
(Director)

Sh. Kamal Singh Baid
Ms. Priyanka Jain

(Non Executive Independent Director) (Ceased w.e.f 30th Mar'2025)
(Non Executive Independent Director) (w.e.f. 08th Feb2025)

(c) Post Employment Benefit Plans Elin Appliances Pvt. Ltd. Employees Gratuity Trust

* As per section 2(51) of Companies Act 2013

Note: Related party relationship js as jdentified by the Company and relied upon by the auditors -
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(11). Nature of tr ions - The ions entered into with the related parties during the year along with related balances as at respective years are as under:
Particulars For the year ended For the year ended
March 31,2026 March 31, 2025

Purchases/receiving of Goods & services

Elin Electronics Limited 448.50 400.64
Purchases/receiving of Property, Plant and Equipment

Elin Electronics Limited 14.87 16.12
Sales/rendering of Goods and services

Elin Electronics Limited 727 2.59
Sales/rendering of Property, Plant and Equipment

Elin Electronics Limited 122 -
E Rent/oth

Elin Electronics Limited 0.36 0.36
Income - Rent /Dividend /Other income

Elin Electronics Limited 3.84 3.84
Closing Balances of Payables

Elin Electronics Limited 106.39 128.38
Closing Balances of Receivable

Elin Electronics Limited 213 0.14
Contribution towards Gratuity Liabilities

Elin Employees Group Gratuity Trust 4.50 2.40
Sitting Fees to non-executive directors y

Smt. Priyanka Jain 0.04 -

Sh. Kamal Singh Baid - 0.04
Payable of Sitting Fees to non-executive directors

Smt. Priyanka Jain 0.01

Sh. Kamal Singh Baid - 0.01
R ation of Key M Personnel *

Sh. Gaurav Sethia 8.74 8.74

Sh. Vinay Sethia 8.74 8.74

* Liability for post employment benefits, other long term benefits, termination benefits and certain short term benefits such as compensated absences and Gratuity is provided on an actuarial basis for
the Company. Accordingly the amount for above pertaining to key management personnel is not ascertainable and, therefore, not included above.

Terms and conditions of transactions with related parties :

- The transaction with related parties are made on terms equivalent to those that prevail in arm’s length transactions. There have been no guarantees provided or received for any related party
receivables or payables. For the year ended 31 March 2026, the Company has not recorded any impairment of receivables relating to amounts owed by related parties (31 March 2025: Rs. Nil). This
assessment is undertaken each financial year through examining the financial position of the related party and the market in which the related party operates.

34 Segment Reporting
The Company is engaged in manufacturing of Electronics Manufacturing items. The Board of directors of Elin Appliances Private Limited takes decision in respect of allocation of resources and
assesses the performance basis the reports/ information provided by functional heads and is thus considered to be Chief Operating Decision Maker. During the years under consideration, the Company
operated only one segment i.e., manufacturing of Electronics Manufacturing Services.

The said treatment is in accordance with the guiding principles enacted in Indian Accounting Standard 108 Operating Segments (IND AS 108). Accordingly the Company has disclosed segment
information for its secondary segment which is the geographical segment as below:

Geographical Information

Accordingly the Company has disclosed seg information
The geographical information analyses the Company’s revenues by the Company’s country of domicile (i.e. India) and other countries. In presenting the geographical information, segment revenue
has been based on the geographic location of customers. The following is the distribution of the Company’s lidated r and receivables by geographical market, regardless of where the

goods were produced

Information by Coageagiica) For the year ended  For the year ended

March 31,2026 March 31, 2025
i. Revenue from external customers
India 3,185.77 2,771.50
Outside India - 031
Total revenue* 3,185.77 2,771.81
ii. Non-current operating assets**
India 431.26 417.82
OQutside India - =
Total 431.26 417.82
iii. Addition to property, plant and equipment and intangible assets
India 56.87 59.05
Outside India - =
Total _56.87 59.05

*The revenue information above is based on the locations of the customers.
**Non-current assets for this purpose consist of property, plant and equipment, capital advances and prepaid expenses.

Information about major customers (from external customers)

Revenue of approximately Rs. 2,872 Millions (90%) (FY 2024-2025: Rs. 2,543 Millions (92%)) are derived from 2 Nos. (FY 2024-2025: 2 Nos.) external customers which individually accounted for
more than 10%

35 Corporate social responsibility expenses:

Particalars For the year ended For the year ended

March 31, 2026 March 31, 2025

a) Gross amount required to be spent by the Company during the year 139 1.32

b) Amount approved by the board to be spent during the year 1.39 1.32
¢) Amount spent during the year ending : - -
In cash s .
1) Construction/acquisition of any asset - -

1) On purposes other than (i) above 1.51 1.74

Yet to be paid in cash
1) Construction/acquisition of any asset s 2
11) On purposes other than (i) above - =

Unspent amount deposited in separate bank account
d) Details related to spent / unspent obligations
1) Contribution to Public Trust
11 ) Contribution to Charitable Trust / other CSR activities unde:
1i ) Unspent amount in relation to
- Ongeing project
- Other than ongoing project

Total unspent amount
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Particulars For the year ended For the year ended

March 31, 2026 March 31, 2025
The Company during the year executed following project under Corporate Social Responsibility :
1) Protection of flora and fauna, animal welfare
11) On promoting National & Rural Sports
Details of ongoing project and other than ongoing project
In case of Section 135(6) (Ongoing project)
Opening Balance
- With Company - -
- In Separate CSR Unspent A/c » -
Amount required to be spent during the year ¥ -
Amount spent during the year
- From Company’s bank A/c * s ¥
- From Separate CSR Unspent A/c - "
Closing Balance
- With Company - .
-_In Separate CSR Unspent A/c - =
In case of Section 135(5) (Other than ongoing project)
Opening
Amount deposited in Specified Fund of Sch. VII within 6
months
Amount required to be spent during the year 1.39 132
Amount spent during the year 151 1.74

Closing Balance

*The Company during the year has spent more than the required amount

Financial Instr and risk
The Company’s principal financial liabilities, other than derivatives, comprise borrowings, Supplier's credit , trade payables and lease liabilities. The main purpose of these financial liabilities is to

finance the Company’s operations. The Company’s principal financial assets include cash and cash equivalents, bank deposits other than cash and cash equivalent, investments, trade receivables that
derive directly from its operations.

The Company’s business activities expose it to a variety of financial risks, namely hquldlty risk, market risks and credit risk. The management has the overall responsibility for the establishment and
oversight of the Company's risk management framework. The Company has d a risk ittee, which is responsible for developing and monitoring the Company's risk
management policies. The Company's risk poli are blished to identify and analyse the risks faced by the Company, to set appropriate risk limits and controls and to monitor risks
and adherence to limits. Risk policies and sy are reviewed regularly to reflect changes in market conditions and the Company's activities.

36.1 Financial Instruments by category
The carrying amount of the Company’s financial instruments is as below:

Particiilsvs As at March 31, 2026 As at March 31, 2025
FVTPL FVTOCI Amortized Cost FVTPL FVTOCI Amortized Cost’
Financial Assets
(i) Investments- Equity Instruments (level 3) (Non Current)
- Non Current - 0.91 - - 0.82 -
(11) Investments- Equity Instruments (level 1) (Non Current) 90.30 - - 113.50 - -
(111) Investments- Mutual Funds (level 1) (Current)
(iv) Trade receivables (level 3) - - 700.04 - - 811.03
(v) Cash and cash equivalents (level 3) - - 0.05 - - 0.11
(vi) Bank balances other than (iii) above (level 3) - - = 2
(vi1) Other Financial Assets
- Non Current (level 3) - - 0.57 - - 0.57
- Current (level 3) - - 1.32 - - 0.80
Total financial assets 90.30 0.91 701.98 113.50 0.82 812.51
Financial liabilities
(1) Borrowings ((level 3) 89.57 122.24
(11) Supplier’s credit ((level 3) - - 122.60 - - 51.69
(111) Trade payables ((level 3) - - 469.77 - - 398.98
(1v) Other financial liabilities ((level 3) - - 9.36 - - 11.14
Total Financial liabilities - - 691.2_97 - - 584.05

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date. Fair value measurement is

based on the pr ption that the tr ion to sell the asset or transfer the liability takes place either in the principal market for the asset or liability or, in the absence of a principal market, in the
most advantageous market for the asset or liability.In estimating the fair value of an asset or liability, the Company takes into account the characteristics of the asset or liability that market participants
would consider when pricing the asset or liability at the measurement date. Fair value for and/or discl purposes in these financial statements is determined in accordance with the

principles of Ind AS 113 — Fair Value Measurement, except for share-based payment transactions that are within the scope of Ind AS 102 — Share-based Payment, lease transactions that are within the
scope of Ind AS 116 — Leases, and measurements that have certain similarities to fair value but are not fair value, such as net realisable value as defined in Ind AS 2 - Inventories and value in use as
defined in Ind AS 36 — Impairment of Assets.

In addition, for financial reporting purposes, fair value measurements are categorised into Level 1, 2 or 3 based on the degree to which the inputs to the fair value measurements are observab]e and the
significance of the inputs to the fair value measurements in its entirety, which are described as follows:

Level 1" includes financial instruments measured using quoted prices. This includes mutual funds that have quoted price. The fair value of all equity instruments (including bonds) which are traded in
the stock exchanges is valued using the closing price as at the reporting period. The mutual funds are valued using the closing NAV.

Level 2: The fair value of financial instruments that are not traded in an active market (for example, traded bonds, over-the counter derivatives) is determined using valuation techniques which
maximize the use of observable market data and rely as little as possible on entity-specific estimates. If all significant inputs required to fair value an instrument are observable, the instrument is
included in level 2

Level 3. If one or more of the significant inputs is not based on observable market data, the instrument is included in level 3. This is the case for unlisted equity securities, contingent consideration and
indemnification asset included in level 3.

The Company’s management assessed that cash and cash equivalents, trade receivables, trade payables, bank overdrafts and other current liabilities approximate their carrying amounts largely due to
the short-term maturities of these instruments.

The fair value of the fi | assets and liabiliti luded at the amount at which the instrument could be exchanged in a current transaction between willing parties, other than in a forced or
liquidation sale. The following methogsgmd=ssmgmptions were used to estimate the fair values:
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Fair value hierarchy
The disclosure of the financial instruments measured at fair value and valuation technique are as follows:

Facealas, i As at March 31,2026 As at March 31,2025
hierarchy

Financial assets

Non current investments - unquoted Level 3 0.91 0.82

Non current investments - quoted Level 2 90.30 113.50

Valuation Process
The Company has blished appropriate p d to determine the fair value of its financial assets and liabilities for financial reporting purposes. The finance department is responsible for the
assessment and review of fair value measurements at each reporting date. Fair values are determined using appropriate valuation techniques and observable market data, wherever available.

The Company reviews the valuation techniques, significant inputs and assumptions used in measuring fair values and eval hanges in fair value , particularly those classified within
Level 2 and Level 3 of the fair value hi hy. Transfers b levels of the fair value hierarchy, if any, are recognised at the end of the reporting period in which the event or change in
circumstances giving rise to the transfer occurs.

There were no transfers between Level 1, Level 2 and Level 3 of the fair value hierarchy during the year.

Significant estimates:
The fair value of financial instruments that are not traded in an active market is determined using valuation techniques. The Company uses its judgement to select a variety of methods and make
assumptions that are mainly based on market conditions existing at the end of each reporting period.

36.2 Management of Financial Risk

A. Liquidity risk

Liquidity risk is the risk that the Company will face in meeting its obligations iated with its fi ial liabilities. The Company’s approach to managing liquidity is to ensure that it will have
sufficient funds to meet its liabilities when due without incurring unacceptable losses. In doing this, management considers both normal and stressed conditions.

The Company has also entered into supply chain finance arr to hen the pay p of the suppliers. Although the pay
credit terms agreed upon with other suppliers, the arrangement helps in making the cashflows more predictable.

terms are not significantly extended beyond the normal

The following table shows the maturity analysis of the Company's financial liabilities based on contractually agreed undiscounted cash flows as at the year closing date.

Notes Carrying amount Less than 12 months More than 12 Total
months

As at March 31, 2026

Borrowings 15 89.57 89.57 - 89.57
Supplier’s credit 122.60 122.60 = 122.60
Trade payables 16(b) 469.77 469.77 - 469.77
Other financial liabilities 17 9.36 9.36 - 9.36
As at March 31, 2025 )

Borrowings 15 122.24 122.24 - 122.24
Supplier’s credit 51.69 51.69 - 51.69
Trade payables 16(b) 398.98 398.98 - 398.98
Other financial liabilities 17 11.14 11.14 - 11.14

B. Market Risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk comprises three types of risk: interest rate risk,
currency risk and other price risk, such as equity price risk. Financial instruments affected by market risk include loans and borrowings, deposits, FVTOCI & FVTPL investments. Market risk
comprises three types of risks as follows:

i) Interest Rate Risk
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fl b of ch in market interest rates. The Company is exposed to interest rate risk
because funds are borrowed at both fixed and floating interest rates. Interest rate risk is measured by using the cash flow sensitivity for changes in variable interest rate.

The following table provides a break-up of the Company’s fixed and floating rate borrowings

a. Interest rate risk exposure
Particulars

As at March 31,2026 As at March 31, 2025

Financial assets

Variable rate borrowings 89.57 122.24
Fixed rate borrowings a s

b. Sensitivity Analysis
The sensitivity analyses below have been determined based on the exposure to interest rates for floating rate liabilities, after the impact of hedge accounting, assuming the amount of the liability
outstanding at the year-end was outstanding for the whole year.

The details of the Company’s sensitivity to a 1% increase and decrease in interest rate are as follows:

Particulars

As at March 31,2026 As at March 31,2025
Impact on profit & loss for the year 0.90 1.22
Impact on total equity as at the end of reporting year 0.67 0.91

Impact on profit for the year are gross of tax and impact on total equity is net of tax

ii) Currency risk

Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate b of cf in foreign exchange rates. The Company's exposure to the risk of changes in
foreign exchange rates relates primarily to its operating activities (when certain purchases and trade payables are d i d in a foreign currency). The Company is exposed to foreign exchange
risk arising from various currency exposures, primarily with respect to the US dollar, CNY, HKD and EURO. Foreign exchange risk arises from future commercial transactions, recognized assets
and liabilities denominated in a currency that is not the Company’s functional currency

The Company undertakes transactions denominated in foreign currencies and ly, to h rate fluctuations. The Company does not enter into trade financial instruments
gn | Y. pany

including derivate financial instruments for hedging its foreign currency risk. The appmpnatcness of the risk policy is reviewed periodically with reference to the approved foreign currency risk
management policy followed by the Company.
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The foreign currency exposures that have not been hedged by a derivative instrument or otherwise are given below:

i As at As at
Particulars March 31,2026 March 31,2025
Trade payable USD/INR 37.45 27.85

Amount in FC 0.40 0.33
CNY/INR 71.48 16.56
Amount in FC 521 1.55
HKD/INR 1.66 -
Amount in FC 0.14 -
EURO/INR 0.54 -
Amount in FC 0.00 -
Trade receivable USD/INR - -

Amount in FC = -

Foreign currency sensitivity analysis:

The following table demonstrates the sensitivity of the Company's profit before tax and equity to a reasonably possible change of 5% in the exchange rate of the Indian Rupee (INR) against the
relevant foreign currencies, with all other variables held constant.

The sensitivity analysis includes only outstanding foreign currency-denominated monetary assets and liabilities as at the reporting date and adjusts their translation at the reporting date for a 5%
appreciation or depreciation in the relevant foreign currency exchange rates.

A positive amount in the table below indicates an increase in profit before tax and equity arising from a weakening of the INR against the respective foreign currency, while a negative amount
indicates a decrease in profit before tax and equity. An equal and opposite impact would result from a strengthening of the INR by 5%.

As at As at

Tmpactonprafitorloss March 31,2026 March 31,2025

INR strengthens by 5% USD Impact 1.87 139
CNY Impact 3.57 0.83
HKD Impact 0.08 -
EURO Impact 0.03

INR weakening by 5% USD Impact (1.87) (1.39)
CNY Impact (3.57) (0.83)
HKD Impact (0.08) -
EURO Impact (0.03) -

iii) Commodity price risk

Commeodity price risk arises from fluctuations in the prices of Plastic, and alumi The Company has a risk framework aimed at prudently managing the risks associated with the

volatility in commodity prices. The Company has transferred any change in commodity prices to the customer. Therefore, there is no significant impact from changes in commodity prices in profit &
loss

C. Credit Risk
Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading to a financial loss. The Company 1s exposed to credit risk from its
operating activities (primarily trade receivables) and from its fi ing activities, including d its with banks and other financial instruments,

s

Trade Receivables

Customer credit risk is managed by each business unit subject to the Company established policy, procedures and control relating to customer credit risk management. To manage trade receivable, the
Company periodically the fi ial reliability of taking into the fi ial diti trends, analysis of historical bad debts and aging of such receivables. The
utilisation of credit limits is regularly monitored.

The maximum exposure to credit risk at the reporting date is the carrying value of each class of financial assets disclosed under this Note. The Company does not hold collateral as security. The
Company evaluates the concentration of risk with respect to trade receivables as low, as its customers are located in several jurisdictions and industries and operate in largely independent markets. An

impairment analysis is performed at each reporting date for all s. The i posure to credit risk at the reporting date is the carrying value of each class of financial assets disclosed in
note 10

As at March 31, 2026

Ageing 0-180 days 181-365 days More than 365 days Total

Gross Carrying amount 700.64 0.09 - 700.73
Expected loss rate 0.10% 0.10%. 0.00%

Expected credit losses (loss allowance provision) 0.69 [ 0.00 - 0.69
Carrying amount of trade receivables (net of impairment) 699.95 J 0.09 - 700.04
As at March 31, 2025

Ageing 0-180 days 181-365 days More than 365 days Total

|Gross Carrying amount 81185 - - 811.85
Expected loss rate 0.10% 0.00% 0.00%

Expected credit losses (loss allowance provision) 0.81 - - 0.81
Carrying amount of trade receivables (net of impairment) 811.04 - - 811.04
Financial instruments and cash deposits

Credit risk from balances with banks and financial institutions is ged by the in accordance with the Company’s policy. Counterparty credit limits are reviewed by the management

on an annual basis, and may be updated throughout the year. The limits are set to minimise the concentration of risks and therefore mitigate financial loss through counterparty’s potential failure to
make payments

None of the Company's financial assets are either impaired or past due, and there were no indications that defaults in obligations would occur.

p

D. Equity price risk

The Company's unlisted equity investments are exposed to price risk arising from uncertainties associated with the future value of such investments. To manage this risk, the Company monitors its
investment portfolio on an ongoing basis and has established limits on individual investments and the overall exposure to equity instruments. Reports on the performance and risk profile of the
investment portfolio are reviewed periodically by senior management. Further, all significant investment decisions are subject to review and approval by the Board of Directors.

As at March 31, 2026, the Company’s exposure to unlisted equity securities measured at fair value amounted to 20.91 million (March 31, 2025: 0.82 million) (refer Note 5). Management believes that
appropriate governance and monitoring procedures are in place to manage the associated market price risk.

Capital management

Capital includes issued equity capital and share premium and all other equity reserves attributable to the equity holders. The'primary objective of the Company’s capital is to safeguard
their ability to continue as a going concern, so that they can continue to provide returns for shareholders and benefits for other stakeholders, and Maintain an optimal capital structure to reduce the
cost of capital. The capital structure of the Company is based on ’s jud of its gic and day-to-day needs with a focus on total equity so as to maintain investor and creditors

confidence
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for the year ended March 31, 2026

The following table provides detail of the debt and equity at the end of the reporting period :

Particul As at As at
Arficeians March 31,2026 March 31,2025
Gross Debt 89.57 12224
Less : Cash and Cash equivalents (Note 11) 0.05 0.11
Net Debt (A) 89.51 122.13
Total Equity (B) 951.02 960.39
Net Debt to Equity Ratio (A/B) 0.09 0.13

In order to achieve this overall objective, the Company’s capital

borrowings that define capital structure requir Breaches in

£
g the f

the financial covenants of any interest-bearing loans and borrowing in the current period.

g other things, aims to ensure that it meets fi

£l

co’

No changes were made in the objectives, policies or processes for managing capital during the years ended 31 March 2026 and 31 March 2025.

Tax Reconciliation

The major components of income tax expense for the years ended 31 March 2026 and 31 March 2025 are:

Particulars

For the year ended
March 31,2026

For the year ended
March 31, 2025

Profit or loss section

hed to the interest-bearing loans and
would permit the bank to immediately call loans and borrowings. There have been no breaches in

Current tax - 18.60

Adjustment of tax relating to earlier period (2.00) 0.81

Deferred Tax 1.33 17.63
Income tax expense reported in the of profit and loss - 0.67 37.04
OCI section

Tax expense on items that will not be reclassified to profit or loss 1.03 (0.71)

Tax expense on items that will not be reclassified to profit or loss 0.02) 5

1.01 - 0.71
Reconciliation between average effective tax rate and applicable tax rate
Particakiie For the year ended For the year ended
March 31, 2026 March 31, 2025
Net Profit as per Statement of profit and loss (before tax) (7.02) 225.89
Income tax using the Company’s domestic tax rate @ 25.168% (1.77) 56.85
Adjustments in respect of current income tax of previous years (2.00) 0.81
Non-deductible expenses for tax purposes:
Impact of taxable of Capital gain at lower rate 2.52 9.17)
Non deductible expenses and other adjustment 0.15 (11.45)
(0.67) 37.04
Ratio Analysis and its elements
Ratios/Measure Numerator Denominator March 31, 2026 March 31, 2025 Variation
a) Current ratio Current Assets Current Liabilities 1.67 1.77 -5.38%
b) Debt eq;ny ratio b o my e ‘I‘?eTD:b(_(mTSdn;gTea;e liabilitié;i Shareholder’s F Equlty 0.09 013 ;25 99%
c) Debt service ;:orverageira{loi NN 1, o g g ez E;ngs}o; debt servxc; R 71&;[};{ b i Bt 0.54 200 2.77%
d) Return on equ:iy % |77 kol et ~ Net Profits after taxes =0 Average Shareholder’s -0.66% 21.84% -103.04%
S Equity = —
e) Inventory turnover ratio Cost of goods sold Average Inventory 9.47 10.58 -10.46%
f) Trade receivables turnover ratio = Revenue from operations Average Trade 4.22 368 14.66%
. : R Syl s ! e i _Receivable Lm0 K N

g) Trade payables turnover ratio Net credit purchases Average Trade Payables 6.72 561 19.73%
h) Net capital turnover ratio El == Revenue from ;ﬁemtions Working capital 6.79 591 T 14.78%
)Netprofit% RS (e T s ey e LS0R% . 681% -102.93%
1) Ré{urn on capital Vc;r;plio'yea"r’/; T Eamnings before interest and taxes Capital Employed 0.72% K 3371% 7 7-96‘79{3%
k) Return on in{/estrrlier;{ % = i Interest (Finance Income) Investment 0.12% i 27;{77%7 : 7 :99.96“/7

Notes:-
Eamning for Debt Service =

“Net Profit after tax” means reported amount of “Profit / (loss) for the period” and it does not include items of other comprehensive income,

Working Capital implies Current Assets less Current Liabilities.

Capital employed refers to sum of tangible net-worth, total debts and deferred tax liability as at close of year.

Net credit purchases = Gross credit purchases - purchase return
Net Debt = Total borrowings including lease liabilities less cash and

Explanation for variances exceeding 25%

cash equvalant.

a) Debt service coverage ratio has decreased due to decrease in earning during the current year.
b) Return on equity% ratio is decreased due to decrease in return over the turnover.

¢) Net profit % decrease due to I in ion and other

d) Return on capital employed % d d due to increase in

and other

P

e) Return on investment ratio is decreases due to fair value loss on holding company shares.

Other Statutory Information
The Company does not have any benami property, where any pr

g has been initi

The Company has not traded or invested in Crypto currency or Virtual Currency during the current financial year and previous year.

d or pending against the Company for holding any benami property

Net Profit after taxes + Non-cash operating expenses like depreciation and other amortizations + Interest + other adjustments like loss on sale of Fixed assets etc.

The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding that the Intermediary shall

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (ultimate beneficiaries) or
(b) provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries

The Company has not received any fund from any person(s) or entity(ies), including

Company shall
(a) directly or indirectly lend or inyg
(b) provide any guarantee, secys

The Company does not ha
Income Tax Act, 1961 (sug

A\ch is not recorded in the books of accounts that has been surrendered or disclosed as income durin;

foreign entities (funding party) with the understanding (whether recorded in writing or otherwise) that the

g the'vgay‘m
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1x) The varterly returns/statements of current assets filed by the company with banks are in agreement with the books of account.

x) The Company has used the borrowings from banks and financial institutions for the specific purpose for which it was obtained,

(x1) The title deeds of all the immovable properties, (other than immovable properties where the Company is the lessee and the lease agreements are duly executed in favour of the Company) disclosed in

the financial statements included in property, plant and equipment and capital work-in progress are held in the name of the Company as at the balance sheet date.

xit) The Company does not have any transactions with companies which are struck off.

41 The Company maintains its books of account using SAP S/4 HANA, which is hosted and ad ed by an indep third-party service provider, Based on management's assessment and the
information made available, the software includes an audit trail (edit log) facility at the application layer, and such facility was enabled and operated throughout the financial year for all relevant
transactions recorded in the system. Further, management is not aware of any instance of tampering with the application-layer audit trail during the year.

The Company has obtained a Service Organization Controls (8OC) report from the third-party service provider. However, the SOC report does not specifically address the existence or operation of
audit trail (edit log) functionality at the database layer of the SAP S/4 HANA environment.
A believes that the application-1 yer audit trail is adeq forr ding changes to tr ions and maintaining an audit history of activities performed within the system.
As per our report of even date attached For and on behalf of the Board of Directors
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