








ELIN ELECTRONICS LIMITED
Annexure I - Restated Consolidated Statement of Assets and Liabilities
(All amounts ore in INR lvlillions, unless otherwise stoted)

As at
Particulars

Assets

Non-current Assets

(a) Property, Plant and Equipment

(b) Capital work-in-progress

(c) Right-of-use-assets

(d) lntangible assets (other than Goodwill)
(e) Financial Assets

(i) Investments

(ii) Other Financial Assets

(t) Other non-current assets

Total Non Current Assets

Current Assets

(a) Inventories

(b) Financial Assets

(i) lnvestments

(ii) Trade receivables

(iii) Cash and cash equivalents
(iv) Bank balances other than (iii) above
(v) Loans

(vi) Other Financial Assets

(c) Cunent Tax Assets (net)

(d) Otlier current assets

Total Current Assets

Total Assets

Equity and Liabilities
Equity

(a) Equity Share Capital
(b) Other Equity

Total Equity

Liabilities
Non-current Liabilities

(a) Financial Liabilities
(i) Borrowings
(ii) Lease liabilities

(b) Provisions

(c) Defened tax liabilities (Net)
Total Non Current Liabilities

Current Liabilities
(a) Financial Liabilities

(i) Borrowings
(ii) Lease Liabilities
(iii) Trade payables

- total outstanding dues of micro and small enterprises
- total outstanding dues to other than micro and small enterprises

(iv) Other financial liabilities
(b) Cunent Tax liabilities (Net)
(c) Other curreni liabilities
(d) Provisions

Total Current Liabilities

Note
No(s)

March 31,2021 March 31,2020 March 3L,2019

3

4

36

5

1,605. 15

0.56

0.76

6.73

0.58

25.00

188.23

1,544.22

0.28

0.78

0.94

0.51

18.04

1s0.33

1,320.s|
4.09

0.79

1.48

092
21.88

185.01

1,827.O2 1,715.10 1,534.68

ll
t2
13

l4
15

l6
l7
l8

l0

20

36

2t
8

19

19

1,149.93

135.61

1,826.32

46.76

7.03

10.22

6.26

73.92

799.00

250.80

908.21

90.73

12.42

10.36

s.7t
83.96

2,16l.lg

818.08

r33.08
1,374.66

31.17

1.62

5.44

17.58

1.s7

59.37
3,256.04 2,442.58

3,977.26

68.07

2,ss4.64
68.07

2,209.62
49.57

1,940.64
2,622.71 2,277.68 1,990.21

413.t4
1.81

5.94

29.64

371.45

1.93

8.69

77.63

22

36

4s9.69

766.21

0.05

194.94

8s0.86

99.46

40.63

40.91

7.60

4s0.s4

298.27

0.05
453.30

0.05

74.69

845.84

101.15

11.29

42.52

7.69

23

23

24

l7
25

26

102.63

s78.97

92.48

6.22

48.25

8.08
2,000.66 1,134.94 1,536.51

Total Liabilities 2,460.36 1,598.61 1,987.05

Total Equity and Liabilities

The above Annexure should be read with the Basis of Preparation and Significant Accounting Policies appearing in Arurexure V, Notes to the Restated Consolidated
Financial Infomration appearing in Annexure VI and Statement of Adjustments to the Restated Consolidated Financial Information appearing in Annexure VII.

As per our report ofeven date attached
For Oswal Sunil & Company
Chartered Accountants

M.No.:054645

l'Z*ua&Aro {
For and on behalf of the Board

Kamal Sethia
Managing Director
DIN:00081116

"il
Chief Financial Officer
PAN.fuqJ{'CO561C

Sanjeev Sethia
Whole Time Director

DIN:00354700

/6-"otr" \L'\(4tnre
Avinash Karwa

Company Secretary
M.No.: A20424

4

t

NIL

7z
*

New Delhi, November 09, 2021 New Delhi, November 09,2021

1,699.57

76.23

0.76

5.35

6 0.58

7 18.10

e 14!.13

1,944.7?

1,127.71

140.31

2,141.'t1
45.27

7.66

10.00

6.26

100.05

3,578.98

__s,s23Jg- __s,0s3.gg_ _3,87 6.?p_-

204.20

2,620.28

2,824.49

0.06

39s.15

t.9t
7.75

82.86

487.66

400.66

1.95

5.46

55.59

463.66

925 23

236.98

830.06

128.16

24.9s

58.85

7.29

-EEzi.zt -iqqLqg- -lgg,22- -3,r',.16



ELIN ELECTRONICS LIMITED
Annexure II - Restated Consolidated Statement of Profit and Loss
(All antotmts are in INRMillions, unless otherwise stated)

Particulars Note
No(s)

For the ended
March 31, March 31,2024 31,2019

INCOME
Revenue from operations

Other Income

Total Revenue (I)

II EXPENSE

Cost of Material Consumed

Purchases of stock-in trade

Change in inventories offinished goods, work-in progress and stock-in trade

Ernployee benefits expense

Finance Costs

Depreciation Impainnent & amortization expenses

Other Expenses

Total Expenses (II)

27

28

8,623.78

25.23

7,855.84

7.88

8,285.45

11.92

8,649.02 7,863.72 8,297.37

6,168. l8
t19.07
(40.34)

r,080.23

96.76

I18.35

631.85

s,42s.68

167.89

(55.55)

1,062.93

117.04

94.34

700.35

5,9t1.24

177.99

(l.7 l)
944.25

129.70

73.00

683.45

8,174.10 7,512.67 7,917.93

UI Profit before tax (I - II)

W Tax expenses

- Curent tax
- Deferred Tax

V Profit for the period/year (III-IV)

VI Other comprehensive Income (OCI):
ltems that will not be reclassilied to profit or loss

(i) Rerneasurernents ofdefined benefit plans
(ii) Incorne tax on above item
(iii) Gain/(Loss) on Equity Instruments designated through OCI

Total Other comprehensive income(Ioss) for the period/year

VII Total comprehensive income for the period/year (V + VD

VIII Earnings per share from continuing and total operations attributable to the 34
equity holders of the Group [face value of tNR 5/- each] (Not Annualised)
- Basic and diluted (arnount in INR)

The above Annexure should be read with the Basis of Preparation and Significant Accomting

(3.ss) 12.61 (8.s0)

145.02 287.48 282.24

8.s3 6.73 7.12

Policies appearing in Annexure V, Notes to the Restated Consolidated Financial Information appeaflng

474.92

109.90

16.4s

35I.0s

54.40

2t.78

379.44

57.94

30.77

126.3s 76.18 88.71

348.57 274.87 290.74

(4.83)

1.22

0.07

16.72

(4.2t)
0.09

(n.40)
2.86

0.05

in Annexure VI and Statement of Adjustments to the Restated Consolidated Financial Information appearing in Annexure VII.

As per our report ofeven date attached

For Oswal Sunil & Company
Chartered Accountatts

M.No.:054645

New Delhi, November 09,2021

For and on behalf of the Board

Karnal Sethia

Managing Director
DIN:00081116

Chief Financial Officer
PAN: AAAPC056IC

\^;ffi A-"\-rOtf\A\\r\C4n"{

Sanjeev Sethia

Whole Time Director
DIN: 00354700

Avinash Karwa
Company Secretary

M.No.: 420424

New Delhi, November 09,2021

FRN:0 ,6520iJ
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dNIL

For the period ended
Sept. 30,202I

29

5,t82.46

6.80

5,189.25

30

3l
32

3, 5,36
JJ

3,8s0.45

23.80

(21.e6)

604.63

60.64

69.27

347.78

4,934.61

254.65

58.92

2.39

61.31

193.33

I1.28
(2.84)

8.44

201.77

4.73
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ELIN ELECTRONICS LIMITED
Annexure IV - Restated Consolidated Statement of Cash Flows
(All antouttts are in lNRMillions, mrless otherwise stated)

Particulars

l. Cash flow from Operating Activities :

Net Profit before taxes

Adjustrnents for :

Depreciation, Impairment and Amortization expenses

(Gain)/Loss on disposal ofproperty, plant and equipment

Fair value (gain)/loss on investments
Impairment loss, Bad Debts, advances and miscellaneous balances written off
Dividend and interest income classified as investing cash flows
Finance costs (net)

Change in operating assets and liabilities :

(Increase)/ Decrease in Trade and other receivables
(lncrease)l Decrease in Inventories

Increase/ (Decrease) rn Trade payables

(lncrease)/ Decrease in other financial assets

(lncrease)/ Decrease in other non-current assets

(Increase)/ Decrease in other current assets

lncrease/ (Decrease) rn provisions
Increase/ (Decrease) in other current liabilities

Cash generated from operations

Income taxes paid/refund (net)

Net cash inflow from /(used in) operating activities

II Cash flow from Investing activities

(Payments) for property, plant and equipment including CWIP
(Payments) for Intangible Assets

Proceeds from sale ofproperty, plant and equipment
Proceeds/(Payments) from sale of Investment (net)

Dividends received

Interest received

Net Cash flow fronr / (used in) investing activities

ilI Cash IIow from Financing Activities

Proceeds from borrowings
(Repayment) of borrowings
(Repayment) of lease liabilities

Less: Finance Costs paid

Net Cash flow from/ (used in) financing activities

IV Net increase/(decrease) in cash & cash equivalents (I + il + III)

For Oswal Sunil & Company
Chartered Accountants
Firm Reg. No.: 016520N

ansali

M.No.: 054645

For the vear ended

47 4.92 351.05 379-44

118.35

3.01

(20.30)

(0 62)
(2.e7)
96.76

73.00
(1.27)

1.27

4.38
(8.64)

129.70

(ele.l0)
(3s0.e3)

365.81

( 1.82)

(37.eI)
10.05

(2.08)

(0.36)

94.34

(0.36)

0.41

53.82

(7.30)

11'7.04

466.46
19.08

(292.',ls)

6.21

34.69
(24.5e)

16.63

(2.e4)

198.44

(29s.15)
(3s.s r )
68.42

41.64

(48.e8)

21.62
(8.20)

15.31

(e36.34)

(267.20)

(69.24)

222,79

831.79

(63.64)

(240.8s)

337.04

(53.86)

(336.43)

(1e6.7e)
(7 ss)
16.00

I 3 5.50

1.O7

2.30

768.14 283.18

12.92

(117.63)

360
3. 18

(326.24) (zee.et)
(1.0s)

10.30

(37 l3)
4.58
4.80

200.27
(107.e4)

(4e.48) (424.171 (318.41)

313.29
( 130.s7)

(0.0e)

182.63

(6ois6)
122.06

-

(1.4e)

603. I 5

(164.42)

(0. r 7)
438 56

(e6 62)

341.94

(167.s l )
(J l6 eo)
(284.41)

92 33

(t2e.s6)
(37.23)

(72.O0)

(es.s1)

(43.e7) 59.56 (72.46)

V Cash and cash equivalents at the beginning ofthe financial year 46.76 90.73 31.17 103.63

\,.I Crrh ud e.h.qutvden.r rt end ofrhey.&/pe od :r' i.l .'i'lr'';45r7 1G16 9\73

Nots:
1 The Rqtaled Clnelidaled SidelMt of Ceh flow hs b€a pr€pe.d ude, the indn€ct m.thod s sd{ur in th. Ind AS - 7 "Srde@nt of C6h FloB, s lp&ified in the Co6psri6 (Indian

A@o@lios Stand&ds) Rul.s5 2015.

! Figures in bracket indicate cash outflow.

3 Cash and cash equivalents (refer Note I 3) comprise ofthe followings:

Cash on hand

Cheques in hand

Balances with Scheduled banks in

Current accounts

Bank Deposits with Bank
Balances per statement of cash flows

4 Analysis of moyement in borrowings
Borrowings at the beginning ofthe year/period
Movement due to cash transactions as per the Statement of Cash Flows
Borrowings at the end ofthe year/period

88.32 27.O4

31.17

77 4.tt
92.33

1,137,66

dndure Vl sd Sl.tmenl on AdjBt nsrs to Audited FiMcial Sratm.nt appediag ir Annmre VII.

As per our report ofeven date attached For and on behalf of the Board

0.98
0.00

698 93

438 73

2.22

0.19

2.63

t.50

90.73

866.44
(l67.sl)
698.93 866.44

Y---*A
Kamal Sethia

$o Q-- O

Managing Director
DIN: 00081116

\t,,--.-c-<ZZiMKgg;il;rri,-
Chief Financial Officer
PAN: AAAPC0561C

hr \,*O.'{nrl\\A(ef,\/

Sanjeev Sethia

Whole Time Director
DIN: 00354700

Avinash Karwa

Company Secretary
M.No.: A20424

7z
t

,o
o
t

NIL e

New Delhi, November 09,2021

254.65

69.27

(0.83)

(4.70)

o.21

( I .0s)
60.64

123.54 194.23 257.94

(3 1 5.64)
22.22
21.26

6.31

44.10

(26.13)
10.02

46.64

(191,22)

186.96

(74.60)

112.36

(238.45)

L30
0.00

0.03

1.20

(2ss.e2l

45.27 46.76

1,t37 66
182.72

1,320,38

t

(*fr

For the period ended
Sept.30,2021

FRN:016520N



Elin Electronics Limited
Annexure V: Significant Accounting Policies

(Amount in INR million, unless otherwise stated)

1. Corporate information
The Restated Consolidated Financial Information comprise financial information of Elin Elecfonics Limited (the
Company' or 'the Parent Company') and its subsidiary, Elin Appliances Private Limited, (collectively, 'the Group).
The Company was incorporated in India on March 26, 1982 under the provisions ofthe Companies Act, 2013 (CIN
U29304W81982PLC034725). The Group are engaged in tlle business of Electronics Manufacturing Servioes. The

registered ofEce ofthe company is located at 143, Cotton Street Kolkata, West Bengal- 700007.

The Restated Consolidated Financial Information is approved for issue by the Company's Board of Directors in their
meeting held on November 09,2021.

2. Signincant accounting policies
2.1 Basisofpreparation

The restated consolidated statement ofassets and liabilities ofthe Group as at September 30, 2021, March 31, 2021, March
31,2020 aladMarch 3 1, 2019, the restated consolidated information ofprofit and loss (including other comprehensive

income), the restated consolidated information ofchanges in equity and the restated consolidated information ofcash flows
for each ofthe period/year ended September 30, 2021, March 31,2021,March31,,2020 and Maroh 31, 2019, and restated

other consolidated finaacial information (together referred as 'Restated Consolidated Financial Information') has

been prepared under Indian Accounting Standards ('Ind AS') notified under Section 133 ofthe Companies Act, 2013
(the Act') read with the Compaaies (ndian Accounting Standards) Rules, 2015 as amended by the Companies
(Indiaa Accounting Standards) Rules, 2016 and otherrelevant provisiors ofthe Act, to the extent applicable.

The Restated Consolidated Financial Information have been compiled by the Group from:
1, The audited special purpose interim consolidated financial statements of the Group as at and for the six months

period ended September 30, 2021 prepared in accordance with recognition and measurement principles under
Indian Accounting Standard ('Ind AS') 34 "Interim Financial Reporting", specified under section 133 of the Act
and other accounting principles generally accepted in India, which have been approved by the Board of Directors
at their meeting held on November 09,2021.

2. Audited Special purpose consolidated financial statements as at and forthe years ended March 31,2021, March
31, 2020 and March 31, 2019 being prepared by the management in accordance with the Indian Accounting
Standard (Ind AS) (the "Special Purpose Ind AS Consolidated Financial Statements") by making Ind AS
adjustments to the audited financial statements of the Company as at and forthe year ended March 31,2021,
March 31,2020 and March 31,2019 prepared in accordance with the accounting standards notified under
the section 133 of the Act ("Indian GAAP" or "Previous GAAP")) and other accounting principles generally
accepted in India, at the relevant time, which have been approved by the Board of Directors at their meeting
held on July 16, 2021, September 16, 2020 and June 14, 2019, respectively. Special Purpose Ind AS
Consolidated Financial Statements as at and for the years ended March 31,2021, March 31,202A and March
31, 2019 are approved by the Board of directors at their meeting held on November 09, 2021.

The Special Purpose Ind AS Consolidated Financial Statements of the Company as at and for the years
ended March 31,2020 and March 31,2079 prepared after incorporating Ind AS adjustments to align
accounting policies, exemptions and disclosures as adopted by the Company on its first time adoption of
Ind AS as on the transition date. Also, refer to note 2.2 and 47.

In accordance with Ind AS 101 First-time Adoption of Indian Accounting Standards, the Group has presented an

explanation of how the transition to Ind AS has affected the previously reported financial position, financial
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Blin Electronics Limited

Annexure V: Significant Accounting Policies

(Amount in INR million, unless otherwise stated)

The Restated Consolidated Financial Information has been prepared by the management in connection with the proposed listing
ofequity shares ofthe Company by way oflnitial Public Offering ("FO"), to be filed by theCompany with the Securities and

Exchange Board of India, Registrar of Companies, West Bangal and the concerned Stock Exchange in accordance with the
requirements of:
(i) Section 26 of Part I of Chapter III of the Companies Act,2013 ("the Act");
(ii) relevant provisions of the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)

Regulations,20l8, issued by the Securities and Exchange Board of India ('SEBI'), as amended, in pursuance of the

Securities and Exchange Board of India Act,1992; and

(iii) Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the Institute of Chartered Accountants of
India ('ICAI').

The Restated Consolidated Financial Information has been compiled by the Company from the Audited Financial Statements and

Special Purpose Ind AS Consolidated Financial Statements ofthe Company and its subsidiary company and:
a. have been made after incorporating adjustments for the changes in accounting policies retrospectively inrespective

financial years to reflect the same accounting treatment as per changed accounting policies for all the reporting periods;
b. have been made after incorporating adjustments for the material amounts in the respective financial years to which they

relate;

c. Other remarks / comments in the Annexure to the Auditor's report on the financial statements of the Company which
do not require any corective adjustments in the Restated Consolidated Financial Information are disclosed in Annexure
VII of the Restated Consolidated Financial Information;

d. adjustments for reclassification of the corresponding items of income, expenses, assets and liabilities, in orderto bring them

in line with the groupings as per consolidated financial statements ofthe Group as at and for the period ended September

30,2021prepared under Ind AS and the requirements of the SEBI Regulations,and

e. the resultant tax impact on above adjustments has been appropriately adjusted in deferred taxes in the respective years
to which they relate.

Functional and or es entation currency

Items included in the Restated Consolidated Financial Information of each of the Group's entities are measured using the currency

of the primary economic environment in which the entity operates ('the functional curency'). The Restated Consolidated
Financial Information are presented in Indian rupee (INR), which is also the Group's functional currency. All amounts have

been rounded-off to the nearest million, up to two places of decimal, unless otherwise indicated. Amounts having absolute value of
less than INR 1,00,000 have been rounded and are presented as INR 0.00 Millions in the Restated Consolidated Financial
Information.

Basis of measurement

The restated Consolidated financial information has been prepared on the historical cost basis except for the following
items:

Items Measurement basis
I

Certain financial assets (except trade receivables and contract assets which
are measured at transaction cost) and liabilities (including derivative)

Fair value

Defined benefits liability Present value of defined benefits obligations

2.2 Basisof consolidation

The restated consolidated financial information ofthe Company and its subsidiary is combined on a line-byJine basis by
adding together like items of assets, liabilities, equity, incomeg expenses and cash flows, after fully eliminating inlra- group
balances and intra-group transactions. Profits or losses resulting from intra-group transactions are eliminated in firll. The
Restated Consolidated Financial Information have been prepared using uniform accounting policies for like transactions
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Elin Electronics Limited

Annexure V: Significant Accounting Policies

(Amount in INR million, unless otherwise stated)

and other events in similar circumstances. The canying amount of the Company's investment in subsidiary is offset

(eliminated) against the Parent Company's portion ofequity in subsidiary.

The detail of consolidated entity as follows:

Name of
subsidiary

Country of
incorporation

Percentage of ownership

As at
September 30,

2021

As at
March 31,

2021

As at
March 31,

2020

As at
March 31,

2019 #

Elin Appliances

Private Limited
India 100% t0a% 100% 100%

# Acquire 62.5% Equity Share Capital of Elin Appliances Private Limited pursuant to the scheme of anangement which was

approved by The Hon'ble National Company Law Tribunal, Kolkata Bench on by its Order dated September 26,2019 (also

refer note 50)

2.3 Summary of signilicant accounting policies

A summary of the significant acoounting policies applied in the preparation of the Restated Consolidated Financial

Information axe as given below. These accounting policies have been applied consistently to all periods presented in the
Restated Consolidated Financial Information"

2.3.1 Current vs non-current classification

The Group presents assets and liabilities in the restated consolidated statement of assets and liabilities based on
current/ non-cuffent classifi cation.

An asset is treated as current when it is:
. Expected to berealized or intended to be sold or consumed in normal operating cycle
. Held primarily forthe purpose oftrading
. Expected to be realized within twelve months after the reporting period, or
. Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for atleast twelve

months after the reporting period.

The Group classifies all other assets as non-current.

A liability is current when:
. It is expected to be settled in nonnal operating cycle
. It is held primarily for the purpose oftrading
. It is due to be settled within twelve months after the reporting period, or
. There is no unconditional right to defer the sefflement of the liability for at least twelve monthsafter the

reporting period.

The Group classifies all other liabilities as non-current.

Deferred tax assets and liabilities are classified as non-curent assets and liabilities.
The operating cycle is the time between the acquisition of assets for processing and their realization incash and

cash equivalents. The Group has identified twelve months as its operating cycle.

2,3,2 Business combination
Ind AS 103, Business Combinations, prescribes significantly different accounting for business combinations
which are not under common control and those under common control.
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EIin Electronics Limited
Annexure V: Significant Accounting Policies

(Amount in INR million, unless otherwise stated)

Business combinations involving entities or businesses under common control shall be accounted for using the

pooling of interest method.
The pooling of interest method is considered to involve the following:
(a) The assets and liabilities ofthe combining entities are reflected at their carrying amounts.

(b) No adjustments are made to reflect fair values or recognize any new assets or liabilities. The only
adjustments that are made are to harmonies accounting policies.

(c) The financial information in respect of prior periods should be restated as if the business combination had

occurred from the beginning of the preceding period in the Restated Consolidated Financial Information,
irrespective ofthe actual date ofthe business combination.

(d) The identity of the reserves has been preserved and appear in the financial information ofthe transferee in

the same form in which they appeared in the financial information of the transferor.

(e) The difference, if any, between the consideration and the amount of share capital of the acquiredentity is

transferred to capital reserve.

2,3,3 Property, plant and equipment
Recosnitton and Initial Measurement

Property, plant and equipment is recognized when it is probable that future economic benefits associated with
the item will flow to the Group and the cost of each item can be measured reliably. Property, plant and
equipment are initially stated at their cost.

Cost ofasset includes:
a) Purchase price, net of any trade discounts and rebates

b) Cost directly attributable to the acquisition of the assets which incurred in bringing asset to its working
condition for the intended use

c) Present value of the estimated costs of dismantling & removing the items & restoring the site on which it
is located if recognition criteria are met.

Subsequent rueg;uretnenl
Property, plant and equipment are subsequently measured at cost net of accumulated depreciation and

accumulated impairment losses, if any. Subsequent expenditure is capitalized if it is probable that future economic
benefits associated with the expenditure will flow to the Group and cost of the expenditure can be measured

reliably.

Transition to Ind AS
On transition to Ind AS, the Group has elected to continue with the carrying value of all the items of property,

plant and equipment recognized as at I April 2020, measured as perthe previous GAAP, and use that carrying
value as the deemed cost of such property, plant and equipment. The Group has followed the same accounting
policy choices (both mandatory exceptions and optional exemptions availed as per Ind AS 101) as initially
adopted on transition date i.e. I April2020 while preparing Restated Consolidated Ind AS Financial Information
forthe years ended March 31,2021, March 31,2020 and March 31,2019. Also, refer note 47 of Annexure VI.

Depreciation and useful lives

Depreciation on property, plant and equipment is provided on straight line basis over the estimated useful lives of
the assets as specified in schedule II of the Companies act, 2013 except for assets used in manufacturing of Medical
Products which are depreciated over a period of 3 years based on the management's internal assessment.
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Elin Electronics Limited
Annexure V: Significant Accounting Policies

(Amount in INR million, unless otherwise stated)

Particulars Useful life as per Schedule II
Computers 3 Years

Servers 6 Years

Office Equipment 5 Years

Furniture and fixtures 10 Years

Plant & Machinery 15 Years

Plant & Machinery (for medical products) 3 Years

Dies, tools and Moulds 15 Years

Factory Building 30 Years

Building (other than factory building) 60 Years

Electric Installation and Equipments 10 Years

Motor Cycles 10 Years

Motor Vehicles & Lorry 8 Years

Depreciation on additions toldeductions from property, plant and equipment during the period is charged on pro-

rata basis from/up to the date on which the asset is available for use/disposed. Each part of an item of prope$, plant

and equipment is depreciated separately if the cost of part is significant in relation to the total cost of the item and

useful life of that part is different from the useful life of remaining asset. Depreciation methods, useful lives and

residual values are reviewed at each financial year-end and adjusted prospectively, if appropriate.

Derecognition
An item of property, plant and equipment and any significantpart initially recognized is derecognized upon disposal or

when no future economic benefits are expected from its use or disposal. Any gain or loss arising on derecognition of
the asset (calculated as the difference between the net disposal proceeds and the carrying amount of the asset) is included

in the restated consolidated statement of profit and loss when the asset is derecognized.

2.3.4 lntangible assets

Intangible assets (Other than goodwill) acquired separately are stated at cost less accumulated amortization and impairment

loss, if any. Intangible assets are amortized on straight line basis over the estimated useful life. Estimated useful life of
the software is considered as 3 years. Amortisation methods, useful lives and residual values are reviewed in each financial

year I period end and changes, ifany, are accounted for prospectively. An intangible asset is de-recognised on disposal, or

when no future economic benefits are expected from use or disposal. Gains or losses arising from derecognition of an

intangible asset, measured as the difference between the net disposal proceeds and the carrying amount of the asset are

recognised in the Restated Consolidated statement of Profit and Loss.

2.3.5 Impairment of non-financial assets

At each reporting date, the Group assesses, whether there is an indication that an asset may be impaired.If any indication

exists, or when annual impairment testing for an asset is required, the Group estimates the asset's recoverable amount.

An asset's recoverable amount is the higher of an asset's or cash- generating unit's (CGU) fair value less costs of
disposal and its value in use. Recoverable amount is determined for an individual asset, unless the asset does not

generate cash inflows that are largely independent of those from other assets or groups of assets. When the carrying

amount of an asset or CGU exceeds its recoverable amount, the asset is considered impaired and is written down to

its recoverable amount and the impairment loss, including impairment on inventories are recognized in the restated
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Elin Electronics Limited

Annexure V: Significant Accounting Policies

(Amount in INR million, unless otherwise stated)

In assessing value in use, the estimated future cash flows are discounted to their present value using apre-tax discount

rate that reflects current market assessments of the time value of money and the risksspecific to the asset.

For assets excluding goodrvill, an assessment is made at each reporting date to determine whether there is an indication

that previously recognized impairment losses no longer exist or have decreased. If such indication exists, the Group

estimates the asset's or CGU's recoverable amount. A previously recognized impairment loss is reversed only if
there has been a change in the assumptions used to determine the asset's recoverable amount since the last

impairment loss was recognized. The reversalis limited so that the carrying amount of the asset does not exceed its

recoverable amount, nor exceedthe canying amount that would have been determined, net of depreciation, had no

impairment loss been recognized for the asset in prior period. Such reversal is recognized in the restated consolidated

statement of profit and loss.

2.3.6 Inventories
a) Inventories (which comprise traded goods) are valued at the lower of cost and net rcalizable value.Cost includes

cost of purchase and other costs incurred in bringing the inventories to their presentlocation and condition. Cost

is determined on First in First out (FIFO) basis.

b) Net realizable value is the estimated selling price in the ordinary course of business, less estimatedcosts of

completion and the estimated costs necessary to make the sale. The comparison of cost and net realizable value is

made on an item-by-item basis.

2.3.7 Revenue recognition

Revenue is measured at the transaction price that is allocated to the performance obligation and it excludes amounts

collected on behalfofthird parties and is adjusted for variable considerations. Any subsequent change in the transaction

price is then allocated to the performance obligations in the contract on the same basis as at contract inception. The Group

recognizes revenue for variable consideration when it is probable that a significant reversal in the amount of cumulative

revenue recognized will not occur. The Group estimates the amount of revenue to be recognized on variable consideration

using most likely amount method. Consequently, amounts allocated to a satisfied performance obligation are recognised

as revenue, or as a reduction of revenue, in the period in which the transaction price changes. Contract modifications are

accounted for when additions, deletions or changes are approved eitherto the contract scope or contract price.

a) Sale of products and Services

Revenue from sale of products is recognized atthe point in time when control of the goods istransferred to

the customer at the time of shipment to or receipt of goods by the customers at an amount that reflects the

consideration to which the Group expects to be entitled in exchange for those goods or services.

The Group has concluded that it is the principal in its revenue affangements as it typically controlsthe goods or

services before transferring them to the customer.

The goods and service tax (GST) is not received by the Group on its own account. Rather, it is taxcollected on

behalf ofthe government. Accordingly, it is excluded from revenue.

b) Other Revenue
. Interest income: Interest income is recognised as interest accrues using the effective interest method ("EIR") that

is the rate that exactly discounts estimated future cash receipts through the expected life of the financial instrument

to the net carrying amount of the financial asset.

. Dividends: Dividend income is recognised when the right to receive payment is established.
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Elin Electronics Limited

Annexure V: Significant Accounting Policies

(Amount in INR millton, unless otherwise stated)

Rental income: Rental income arising from operating leases or on investment properties is accounted for on a

straight-line basis over the lease terms and is included in other non-operating income in the Statement of Profit

and Loss.

Insurance Claims: Insurance claims are accounted for as and when admitted by the concerned authority.

c) Contract balances
. Contract assets: A contract asset is the right to consideration in exchange for goods or services transferred to

the customer. If the Group performs by transferring goods or services to a customer before the customer

pays consideration or before payment is due, a contract asset isrecognized for the earned consideration

that is conditional.
. Trade receivables: A receivable represents the Group's right to an amount of consideration that is

unconditional (i.e., only the passage of time is required before payment of the consideration is due).
. Contract liabilities: A contract liability is the obligation to transfer goods or services to a customer for

which the Group has received consideration (or an amount of consideration is due) from the customer. If a
customer pays consideration before the Group transfers goods orservices to the customer, a contract liability
is recognized when the payment is made, or the payment is due (whichever is earlier). Contract liabilities

are recognized as revenue when theGroup performs under the contract.

d) Right of return
The Group provides a customer with a right to return in case of any defects or on grounds of quality. The Group uses

the expected value method to estimate the goods that will not be returned because thismethod best predicts the

amount of variable consideration to which the Group will be entitled. Therequirements in Ind AS 115 on

constraining estimates of variable consideration are also applied inorder to determine the amount of variable

consideration that can be included in the transaction price.

The Group has adopted Ind AS 115 from April 01,2020 using the modified retrospective approach by applying Ind

AS 1 15 to all the contracts that are not completed on April 01, 2020. The application of Ind AS I 15 did not have

any material impact on recognition and measurement principles. However, it results in additional presentation

and disclosure requirements for the Group. The Group has followed the same accounting policy choices (both

mandatory exceptions and optional exemptionsavailed as per Ind AS l0l) as initially adopted on transition date

i.e. April 01,2020 while preparing Restated Consolidated Ind AS Financial Information forthe years ended March

3l,202l,March 3 1,2020 and March 31, 2019.

The Group has also applied the practical expedient under Ind AS 115 for incremental cost of obtaining a

contract and has recognized such cost as an expense when incurred if the amortizationperiod of the asset is one

year or less.

2.3.8 Taxes

a) Current tax

Current tax assets and liabilities are measured at the amount expected to be recovered from or paid tothe taxation

authorities in accordance with relevant tax regulations. Cunent tax is determined as the tax payable in respect of taxable

income for the period and is computed in accordance with relevant tax regulations. Cunent tax is recognized in restated

consolidated statement of profit and loss except to the extent it relates to items recognized outside profit or loss in

which case it is recognized outside profit or loss (either in other comprehensive income or in equity). Cunent tax items

are recognized in relation to the underlying transaction either in OCI or directly in equity. Management periodically

evaluates positions taken in the tax returns with respect to situations in which applicable tax regulations are subject
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Elin Electronics Limited
Annexure V: Significant Accounting Policies

(Amount in INR million, unless otherwise stated)

Current tax assets and tax liabilities are offset where the entity has a legally enforceable right to offsetand intends

either to settle on a net basis, or to realize the asset and settle the liability simultaneously.

b) Deferred tax
Deferred tax is provided using the liability method on temporary differences between the tax bases ofassets and

liabilities and their carrying amounts for financial reporting purposes at the reporting date.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the period when the asset

is realized or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively

enacted at the reporting date.

Deferred tax is recognized in restated consolidated statement of profit and loss except to the extent it relates to items

recognized outside profit or loss, in which case is recognized outside profit or loss (either in other comprehensive

income or in equity). Deferred tax items are recognized in correlation to the underlying transaction either in OCI
or directly in equity.

The carrying amount of deferred tax assets is reyiewed at each reporting date and reduced to the extent that it is no longer

probable that sufficient taxable profit will be available to allow all or part of the defened tax asset to be utilized.

Unrecognized defened tax assets are re-assessed at each reporting date and are recognized to the extent that it has

become probable that future taxable profit will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset currenttax assets and

liabilities and when the deferred tax balances relate to the same taxation authority.

2.3.9 Foreign currencies
Foreign currency transactions are recorded in the functional currency, by applying the exchange rate between the

functional curency and the foreign currency at the date of the transaction.

Foreign currency monetary items outstanding at the reporting date are converted to functional cunency using the closing

rate (Closing selling rates for liabilities and closing buying rate for assets). Non- monetary items denominated in a
foreign currency which are canied at historical cost are reported using the exchange rate at the date ofthe transactions.

Exchange differences arising on settlement of monetary items, or restatement as at reporting date, at rates different
from those at which they were initially recorded, are recognizedinthe restated consolidated statement ofprofit
and loss in the period in which they arise. These exchange differencesare presented in the restated consolidated

statement of profit and loss on net basis.

2.3.10 Employee benefit
a) Short-term employee benefits

Employee benefits such as salaries, short term compensated absences, and other benefits falling due wholly within
twelve months of rendering the service are classified as short-term employee benefits and undiscounted amount of
such benefits are expensed in the restated consolidated statement of profit and loss in in the period in which the

employee renders the related services.

b) Post-employment benefits
. Defined Contribution Plan: A defined contribution plan is a plan under which the Group pays fixed contributions into

a separate entity and will have no legal or constructive obligation to pay further amounts.
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Elin Electronics Limited
Annexure V: Significant Accounting Policies

(Amount in INR million, unless otherwise stated)

The Group makes specified monthly contribution towards provident fund ('PF') and employee state insurance scheme
('ESI') which is a defined contribution plan. The Group's contribution is recognized as an expense in the restated
consolidated statement of profit and loss during the period in which the employee renders the related service.

' Defined Benefit Plan: A defined benefit plan is a post-employment benefit plan other than a defined contribution plan.
Under such plans, the obligation for any benefits remains with the Group. The Group's liability towards gratuity
is in the nature of defined benefit plan.

The Group has an obligation towards gratuity, a defined benefit retirement plan covering eligible employees. The
plan provides for a lump sum payment to vested employees at retirement, death while in employment or on termination
of employment of an amount based on the respective employee's salary and the tenure of employment. Vesting occurs
upon completion of five years of service. The Group makes periodic contributions to the Kotak Mahindra Old Mutual
Life Insurance Limited, Bajaj ,\llianz Life Insurance Co. Ltd and Birla Sun Life Insurance Co. Ltd for the Gratuity plan
in respect of employees.

The liability in respect of gratuity is accrued in the books of accounts on the basis of actuarialvaluation carried out by
an independent actuary using the Projected Unit credit Method.

The Group's net obligation is measured at the present value of the estimated future cash flows using a discount rate based
on the market yield on govemment securities of a maturity period equivalent to the weighted average maturity profile of
the defined benefit obligations at each reporting date.

Re-measurement, comprising actuarial gains and losses, is recognized in other comprehensive income and is reflected in
retained earnings and the same is not eligible to be reclassified to restated consolidated statement of profit and
loss.

Defined benefit costs comprising current service cost, past service cost, interest cost and gains or losses on
settlements are recognized in therestated consolidated statement of profit and loss as employee benefits expense.
Gains or losses on settlement of any defrned benefit plan are reeognized when the settlement occurs. past service cost
is recognized as expense at the earlier of the plan amendment or curtailment and when the Group recognizes related
restructuring costs or terminationbenefits.

c) Other long-term employee benefits
Benefits under the Group's compensated absences constitute other long-term employee benefits, recognized as an
expense in the restated consolidated statement ofprofit and loss for the period in which the employee has rendered
services. The obligation recognized in respect ofthese long-term benefits is measured at present value ofthe obligation
based on actuarial valuation using the Projected Unit credit method.

Long term employee benefit costs comprising current service cost, interest cost and gains or losses on curtailments and
settlements, re-measurements including actuarial gains and losses are recognized inthe restated consolidated statement
ofprofit and loss as employee benefit expenses.

2.3,llCash and cash equivalents
Cash and cash equivalent include cash on hand, cash at banks and short-term deposits with original maturities of
three months or less that are readily convertible to known amounts of cash and which aresubject to an insignificant
risk of change in value.

For the purpose of the restated consolidated statement of cash flows, cash and cash equivalents consist of unrestricted
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Elin Electronics Limited
Annexure V: Significant Accounting Policies

(Amount in INR million, unless otherwise stated)

2,3,l}Borrowing Cost
Borrowing costs directly attributable to the acquisition, construction of qualifying assets are capitalised as part of the cost

ofsuch assets upto the assets are substantially ready for their intended use.

The loan origination costs directly attributable to the acquisition of bonowings (e.g. loan processing fee, upfront fee) are

amortised on the basis of the Effective Interest Rate (EIR) method over the term of the loan. All other liorrowing costs are

recognised in the Restated consolidated statement of profit and loss in the period in which they are incurred.

2.3.13Provisions, contingent assets and contingent liabilities

a) Provisions
Provisions are recognized when the Group has a present obligation (legal or constructive) as a resultof a past event,

it is probable that an outflow of resources embodying economic benefits will be required to settle the obligation

and a reliable estimate can be made of the amount of the obligation.The amount recognized as a provision is the

best estimate of the consideration required to settle thepresent obligation at the end of the reporting period, considering

the risk and uncertainties sunounding the obligation.

If the effect ofthe time value of money is material, provisions are discounted using a curent pre-taxrate that reflects,

when appropriate, the risks specific to the liability. When discounting is used, the increase in the provision due to

the passage of time is recognized as a finance cost.

b) Contingentliabilities
Contingent liabilities are disclosed when there is a possible obligation or present obligations that may but probably will
not, require an outflow of resources embodying economic benefits or the amount of such obligation cannot be measured

reliably. When there is possible obligation or a present obligation in respect of which likelihood of outflow of
resources embodying economic benefits is remote, no provision or disclosure is made.

These are reviewed at each financial reporting date and adjusted to reflect the cunent best estimates.

c) Contingent assets

Contingent assets are not recognized though are disclosed, where an inflow of economic benefits isprobable.

2.3.12 Leases

The Group assesses at contract inception whether a contract is, or contains, a lease. That is, if the contract

conveys the right to control the use of an identified asset for a period in exchange for consideration.

a) Group as a lessee

The Group applies a single recognition and measurement approach for all leases, except for short- term leases and

leases of low-value assets. The Group recognizes lease liabilities to make lease payments and right-of-use assets

representing the right to use the underlying assets.

i) Right-of-use assets

The Group recognizes right-of-use assets at the commencement date of the lease (i.e., the date the underlying asset

is available for use). Right-of-use assets are measured at cost, less any accumulated depreciation and impairment

losses, and adjusted for any re-measurement of lease liabilities. The cost of right-of-use assets includes the amount of
lease liabilities recognized, initial direct costs incurred,and lease payments made at or before the commencement

date less any lease incentives received. Right-of-use assets are depreciated over the shorter of the lease term and

theestimated useful ofthe assets.
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If ownership of the leased asset transfers to the Group at the end of the lease term or the cost reflectsthe exercise of

a purchase option, depreciation is calculated using the estimated useful life of the asset.

Right-of-use assets are tested for impairment whenever there is any indication that their carrying amounts may not

be recoverable. Impairment loss, if any, is recognizedinthe restated consolidatedstatement of profit and loss.

ii) Lease liabilities
At the commencement date of the lease, the Group recognizes lease liabilities measured at the present value of lease

payments to be made over the lease term. The lease payments include fixed payments (including in substance fixed

payments) less any lease incentives receivable, variable lease payments that depend on an index or a rate, and amounts

expected to be paid under residual value guarantees.The lease payments also include the exercise price of a

purchase option reasonably certain to be exercised by the Group and payments of penalties for terminating the

lease, if the lease term reflects the Group exercising the option to terminate. Variable lease payments that do not

depend on an index or a rate are recognized as expenses (unless they are incurred to produce inventories) in the period in

which the event or condition that triggers the payment occurs.

In calculating the present value of lease payments, the Group uses its incremental borrowing rate at the lease

commencement date because the interest rate implicit in the lease is not readily determinable. After the commencement

date, the amount of lease liabilities is increased to reflect the accretion of interest and reduced forthe lease payments

made. In addition, the carrying amount of lease liabilities is re-measured if there is a modification, a change in the

lease term, a change in the lease payments (e.g., changes to future payments resulting from a change in an index

or rate used to determine suchlease payments) or a change in the assessment of an option to purchase the underlying

asset. The Group's lease liabilities are included in financial liabilities

iti) Short term lease and leases of low value assets

The Group applies the short-term lease recognition exemption to its short-term leases contracts including lease of

residential premises and offices (i.e., those leases that have a lease term of 12 months or less from the commencement

date and do not contain a purchase option). It also applies the lease of low-value assets recognition exemption to leases

of offrce equipment that are considered tobe low value. Lease payments on short-term leases and leases of low-

value assets are recognized asexpense on a straight-line basis over the lease term.

iv) Single discount rate

The Group has applied the available practical expedient with respect to single discount rate whereinsingle discount

rate is used for portfolio of leases with reasonably similar characteristics.

The Group has given adjustments for lease accounting in accordance with Ind AS 116 from April 01,2020, and

all the related figures have been reclassified/ regrouped to give effect to the requirements of Ind AS 116. The

application of Ind AS 116 has resulted into recognition of 'Right-of-Use' asset with a coresponding Lease Liability

in the restated consolidated statement of assets and liabilities.

The Group has adopted Ind AS 116 by applying exemptionprovided underlnd AS 101. Following approach is

followed on transition date when applying Ind AS 116 initially:

a. lease liability is recognized, for leases which were previously classified as operating leases, by measuring the

present value of the remaining lease payments, discounted using the incremental borrowing rate at the date of

initial application.

b. a right of use assets is recognized at an amount equal to the lease liability, adjusted by the amount of any prepaid or

accrued lease payments relating to that lease recognized in the restated consolidated statement of assets and

,\) {I Nl[
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b) Group as a lessor

Leases in which the Group does not transfer substantially all the risks and rewards incidental to ownership of an asset are

classified as operating leases. Rental income arising is accounted for on a straight-line basis over the lease terms. Initial

direct costs incurred in negotiating and arranging an operating lease are added to the carrying amount of the leased asset

and recognised over the lease term on the same basis as rental income. Contingent rents are recognised as revenue in the

period in which they are eamed.

2.3.13 trinancial instruments

A financial instrument is any mntract that gives rise to a financial asset ofone entity and a financial liability or equity

instrument ofanother entity. Trade receivables issuecl are initially recognised whenthey are originated' All other financial

assets and financial liabilities are initially recognised when the Group becomes a party to the contactual provisions of
the instrumenl

a) Financial assets

Initial rec ognition and measurement

A financial asset (except trade receivable and contract asset) is recognised initially at fair value plus or minus s

transaction cost that are directly attributable to the acquisition or issue of financial assets (other than financial assets at

fair value through profit and loss). Transaction costs directly attributable to the acquisition of financial assets or

financial liabilities at fair value through profit or loss ('FVTPL') are recognised immediately in the Restated

Consolidated Statement of Profit and Loss.

Chssirtcafion and subsequqnt measurement

On initial recognition, a financial asset is classified as measured at

- amortised cost;

- FVOCI - equity investment; or

- FVTPL
Financial assets are not reclassified subsequent to their initial recognition, except if and in the period the Group

changes its business model for managing financial assets.

A financial asset is measured at amortised cost if it meets both of the following conditions and is not designated as

at FVTPL:

- the asset is held within abusiness model whose objective is to hold assets to collect contractual cash flows; and

- the contractual terms of the financial asset give rise on specified dates to cash flows that aresolely payments of

principal and interest on the principal amount outstanding.

All equity investments in scope of Ind AS 109 are measured at fair value. Equity instruments which are held for trading

classified as at FVTpL. For all other equity instruments, the Group may make an irrevocable election to present

subsequent changes in the fair value in other comprehensive income (designated as FVOCI - equity investment).

The Group makes such election on an instrument-by-instrument basis. The classification is made on initial recognition

and is inevocable.

If the Group decides to classi$z an equity instrument as at FVOCI, then all fair value changes on the instrument,

excluding dividends, are recognized in the other comprehensive income ('OCI').There is no recycling ofthe amounts

from OCI to the Restated Consolidated Statement of Profit andloss, even on sale of investment. However, the

Group may transfer the cumulative gain or loss within equity.

Equity instruments included within the FVTPL category are measured at fair value with all changes recognized

::,i' iiji'
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All financial assets not classified as measured at amortised cost or FVOCI as described above are measured at FVTPL.
For purposes of subsequent measurement, financial assets are classified in following categoriss:

Financial assets at amortised cost

These assets are subsequently measured at amortised cost using the effective interest method. The amortised cost is reduced

by impairment.losses. Interest income, foreign exchange gains and losses and impairment are recognised in profit or
loss. Any gain or loss on derecognition is recognised in the Restated Consolidated Statement of Profit and Loss.

Financial assets at FWPL
These assets are subsequently measured at fak value. Net gains and losses, including any interestincome, are

recognised in the Restated Consolidated Statement ofProfit and Loss.

EquiU investments at FVOCI
These assets are subsequently measured at fair value. Other net gains and losses are recognised in OCI and are not
reclassified to profit or loss.

Impairment of financial assets

Expected credit loss (ECL) is the difference between all contractual cash flows thatare due to the Group in accordance

with the contract and all the cash flows that the entity expects to receive (i.e.,all cash shortfalls), discounted at the
original EIR.

In accordance with Ind AS 109, the Group applies expected credit loss (ECL) model for measurement and

recognition of impairment loss on the following financial assets and credit riskexposure:
(a) Financial assets that are measured at amortized cost e.g., deposits, trade receivables and bank balance.
(b) Financial assets that are measured as at FVTOCI
(c) Lease receivables under Ind AS 116

(d) Trade receivables or any contractual right to receive cash or another financial asset that resultfrom transactions that
are within the scope oflnd AS 115

The Group follows 'simplified approach' for reccignition of impairment loss allowance on Trade receivables

The application of simplified approach does notrequire the Group to track changes in credit risk. Rather, it recognizes

impairment loss allowance based on lifetime ECLs at each reporting date, right from its initial recognition.

For recognition of impairment loss on other financial assets and risk exposure, the Group determines that
whether there has been a significant increase in the credit risk since initial recognition. If credit risk has not
increased significantly, l2-month ECL is used to provide for impairment loss. However, if credit risk has increased

significantly, lifetime ECL is used. If, in a subsequent period, credit quality of the instrument improves such that
there is no longer a significant increase in credit risk since initial recognition, then the entity reverts to recognizing

impairment loss allowance based on l2-month ECL.

Lifetime ECL are the expected credit losses resulting from all possible default events over the expected life of a

financial asset. The 12-month ECL is a portion of the lifetime ECL which results from default events that are possible

within 12 months afterthe reporting date.

ECL impairment loss allowance (or reversal) recognized during the period is recognized as income/ expense in
the restated consolidated statement of profit and loss. ECL for financial assets measured as at amortized cost and
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in the Restated Consolidated Statement of Assets and Liabilities. The allowance reduces the net carrying amount.

Until the asset meets write-off criteria, the Group does not reduce impairment allowance from the gross carrying
amount.

The Group does not have any purchased or originated credit impaired (POCD financial assets, i.e., financial assets which
are credit impaired on purchase/ origination.

Derecosnition of linancial as;els

The Group derecognizes a financial asset when the contractual rights to the cash flows from the financial asset expire,

or it transfers the rights to receive the contractual cash flows in atransaction in which substantially all of the risks and

rewards of ownership of the financial asset are transferred or in which the group neither transfers nor retains

substantially all of the risks and rewards of ownership and does not retain control of the financial asset.

If the Group enters into transactions whereby it transfers assets recognized on its restated consolidated statement

of assets and liabilities but retains either all or substantially all of the risks and rewards of the transferred assets, the
transferred assets are not derecognized.

b) Financialliabilities
Initial rec oqnition and meas ure me nt

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of
directly attributable transaction costs.

Subsequent measurement

The measurement of financial liabilities depends on their classification, as described below

(i) Financial liabilities at fair value through profit or loss

The Group has not designated any financial liabilities at FVTPL.

(ii) Financial liabilities at amortized cost

After initial recognition, Loans, borrowings, trade payables and other financial liabilities are subsequently measured

at amortized cost using the EIR method. Interest expense is recognized in the restated consolidated statement of profit
and loss. Any gain or loss on derecognition is also recognized in the restated consolidated statement ofprofit and
loss.

Dere cognition of financial liabilities
A financial liability is derecognized when the obligation under the liability is discharged or cancelled or expires.
When an existing financial liability is replaced by another from the same lender on substantially different terms, or
ihe terms of an existing liability are substantially modified, such an exchange or modification is treated as the
derecognition of the original liability and the recognition of a new liability. The difference in the respective
carrying amounts is recognized inthe restated consolidated statement ofprofit and loss.

c) Reclassification of financial assets and liabilities
The Group determines classification of financial assets and liabilities on initial recognition. After initial recognition, no

reclassification is made for financial assets which are equity instruments and financial liabilities. For financial assets

which are debt instruments, a reclassification is made only if there is a change in the business model for managing
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d) Offsetting of financial instruments
Financial assets and financial liabilities are offset, and the net amount is reported in the restated consolidated
statement of assets and liabilities if there is a currently enforceable contractual legal right to offset the recognized
amounts and there is an intention to settle on a net basis, to realize the assets and settle the liabilities
simultaneously.

23.14 Fair value measurement
The Grcup measures financial inshuments at fair value at each rcporting p€riod.
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an onlerlytransaction between
market participants at the measurement date. The fair value measurement is based on the presumption tirat the tmnsaction to
sell the asset or hansfer the liability takes place either:. In the principal market for the asset or liability, or
' Ia the absence ofa principal ma*el in the most advantageous market for the asset or liability, the principal or the most

adyantageous market must be accessible by the Group.
The fair value ofan asset or a liability is measured using the assunptions that market participants would use when pricing the
asset or liability, assuming that market participants act in their economic best interest.

A fair value measurement ofa non-financial asset takes into account a market pafiicipant,s ability to genemte economic
benefits by using the asset in its highest and best use or by selting it to another mark* participant tiat would use the
asset in its highest and best use.

The Group uses valuation techniques that are appropriate in the circumstances and for which suffrcient data arcavailable to
measure fair value,maximizing the use of relevant observable inputs and minimizingthe use of unobservable
inputs.

All assets and liabilities for which fair value is measured or disclosed in the Restated Consolidated Financial Information
are categorized within the fair value hierarchy, described as follows, based on the lowest level input that is significant to
the fair value measurement as a whole:

' Level 1: quoted (unadjusted) market prices in active markets for identical assets or liabilities
' Level 2: inputs other than quoted prices included in Level I that are observable for the asset or liability, either

directly (i.e. as prices) or indirectly (i.e. derived from prices).

' Level 3: inputs for the asset or liability that are not based on observable market data (unobservable inputs).

For assets and liabilities that are recogn ized inthe Restated Consolidated Financial Information on a recurring basis, the
Group determines whether transfers have occuned between levels in the hierarchy by re-assessing categorization (based
on the lowest level input that is significant to the fair value measurement as a whole) at the end of each reporting
perloo.

External valuers are involved for valuation of significant assets and liabilities, if any. At each reporting date, the Group analyses
the movements in the values of assets and liabilities which are required to beremeasured or re-assessed as per the
Group's accounting policies.

For the purpose of fair value disclosures, the Group has determined classes of assets and liabilities on the basis of the
nature, characteristics and risks of the asset or liability and the level of the fair value hierarchy as explained above.

Above
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2.3.15 Earnings per share
Basic eamings(loss) per share are caloulated by dividing the net profiV(loss) for the year athibutable to equity

shareholders by the weighted average number ofequity shares outstanding during the year. The weighted average number

of equity shares outstanding during the period is adjusted for events olbonus issue and share split' For the purpose of
calculating diluted eamings/ (loss) per share, the net prcfit or loss for the period athibutable ro equity shareholders and

the weighted average number of shares outstanding during the year are adjusted for the effects of all dilutive potential equity

shares. The ditutive potential equity shares are adjusied for the proceeds receivable had the equity shares been actually

issued at fair value (i.e. the average market value ofthe outstanding €quity shares). Dltxive potential equity shares arc

deemed converted as of the beginning of the period, unless issued at a laterdate. Dilutive potential equity shares are

determined independendy for each period presented. The number of equity sharcs and potential dilutive equity shares are

adjusted retrospectively for all periods presented for any share sptits and bonus shares issues including for changes effected

prior to the approval ofthe financial statements by the Board ofDirectors.

2.J.16 Segment reporting
Operating segrnents are reported in a rranner consistent with the intemal reporting provided to the chi€f operating

decision maker. The board of directors of the Company has been identified as being the chief operating decision

maker by the Management of the Company.

The business of the Group falls within a single line of business i.e. electronics manufacturing services. All other

activities of the Group revolve around its main business. Hence, no separate reportable primary segment.

2.3.17 Government grants

Grants ftom the govelnment are reoognized at their fair value where there is a reasonable assuranoe that the grant

will be received and the Group will comply with all stipulated conditions. Govemment granb relating to income are

defened and recognized in the profit or loss over the period necessary to match them with the costs that they are

intended to compensate and presented within otler opemting income. Grants relafed to assets are rcduced from the

carrying amount ofthe asset. Such grants are recognized in the Restated consolidated staternent ofProfit md Loss

over the usefrrl life ofthe related depreciable asset by xay ofreduced depreciation charge.

23.18 Reststed consolidated statement of cash flows

The restated consolidated statements ofcash flows is made using the indirect method, whereby profit befor€ t3x is adjusted

for the effects ofhansactions ofnon-cash nature, any defenal accruals ofpast or futur€ cash receipts orPaymenb and item of
income or expense associated with investing or {inancing of cash flows. The cash flows fircm operating, financing and

investirg activities ofthe Group are segregated.

2.3.19 Significatrt accourtitrg estimetes and judgments

The estimates used in the preparation ofthe Restated Consolidated Financial Information ofeach period/year presented

are oontinuously evaluated by the Group and are based on historical experienceand various other assumptions and facton

(including expeotations of futur€ events), that the Group believes io be reasonable under the existing circumstanc€s' The

said estimates are based on the facts and events, that existed as at the reporting date, or that occuned after that dale but

proyide additional evidence about conditions existing as at the reporting date. Although the Group regularly assesses these

estimates, aotual results muld differ materially from these estimates - even if tle assumptions underlying such

estimates werc reasonable when made, if thes€ rcsults differ from historicai experience or other assumptions do not turn

out to be substantially acourate. The changes in estimates are recognized in the Rcstated Consolidaed Financial

lnformation in the period in which they become known.

The key assumptions conceming the futur€ and other key sources of estimation uncertainty at the reporting dat€, that

have a significant risk of causing a material adjustrnent to the carrying amounts ofassets and liabilities within drc next
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Significant judgements

. Allowunces for uncollected trade receivables

Trade receivables do not carry interest and are stated at their nominal values as reduced by appropriate allowances for
estimated irrecoverable amount are based on ageing of the receivable balances and historical experiences. Individual

trade receivables are written off when management deems not becollectible.

. Contingencies
In the normal course of business, contingent liabilities may arise from litigation and other claims against the Group.

There are certain obligations which managements have concluded based on all available facts and circumstances are

not probable of payment or difficult to quantiff reliably and such obligations are treated as contingent liabilities and

disclosed in notes Although there can be no assurance of the final outcome of legal proceedings in which the Group is

involved. it is not expected that such contingencies will have material effect on its financial position of probability.

. Impuirment of otherftnuncial assets

The impairment provision for financial assets are based on assumptions about risk of default and expected loss rates.

The Group uses judgement in making these assumptions and selecting the inputs to the impairment calculation., based

on the Group's past history, existing market conditions as wellas forward looking estimates at the end of each

reporting period.

Toxes

Uncertainties exist with respect to the interpretation of complex tax regulations, changes in tax laws, and the amount and

timing of future taxable income. Given the nature of business differences arising between the actual results and the

assumptions made, or future changes to such assumptions, could necessitate future adjustments to tax income and

expense already recorded. The Group establishes current tax payable, based on reasonable estimates. The amount of
such curent tax payable is based on various factors, such as experience of previous tax audits and differing

interpretations of tax regulations by the taxable entity and the responsible tax authority. Such differences of
interpretation may arise on a wide variety of issues depending on the conditions prevailing in the domicile of the

Group.

Recoverability of deferred taxes

In assessing the recoverability of deferred tax assets, management considers whether it is probable that taxable profit

will be available against which the losses can be utilized. The ultimate tealization of deferred tax assets is dependent

upon the generation of future taxable income during the periods in which the temporary differences become

deductible.
Defened tax assets are recognized for unused tax losses to the extent that it is probable that taxableprofit will be

available against which the losses can be utilized. Significant management judgementis required to determine the

amount of deferred tax assets that can be recognized, based upon the likely timing and the level offuture taxable profits

together with future tax planning strategies.

, Impairment of non-linanciul assels

Impairment exists when the carrying value of an asset or cash generating unit exceeds its recoverable amount, which is the

higherof its fairvalue less costs of disposal and itsvalue in use. The fairvalueless costs of disposal calculation is based

on availabl e data from binding sales transactions, conducted at arm's length, for similar assets or observable market prices

less incremental costs for disposing of the asset. The value in use calculation is based on a Discounted Cash Flow
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Si gq,ifi c ont e s ti mat e;

, Deftned benelit plans

The costs of post-retirement benefit obligation are determined using actuarial valuations. An actuarial valuation involves

making various assumptions that may differ from actual developments in the future. These include the determination

of the discount rate; future salary increases and moftality rates. Due to the complexities involved in the valuation and

its long-term nature, a defined benefit obligation is highly sensitive to changes in these assumptions. All assumptions

are reviewed at each reporting date.

. Useful lives of property, plant and equipment and intangible assets

The Group reviews the estimated useful lives of propeffy, plant and equipment and intangible assets at the end of each

reporting period. At the end of the current reporting period, the management determined that the useful lives of proPertY,

plant and equipment and intangible assets at which they are cunently being depreciated represent the correct estimate

ofthe lives and need no change.

. Leuses - Estimating the incremental borrowing rate

The Group cannot readily determine the interestrate implicit in the lease, therefore, it uses its incremental borrowing

rate ('IBR') to measure lease liabilities. The IBR is the rate of interest that the Group would have to pay to borrow over

a similar term, and with a similar security, the funds necessary to obtain an asset of a similar value to the right-

of-use asset in a similar economic environment.

. Determining the leuse term of contracts with renewal und termination options - Group as lessee

The Group determines the lease term as the non-cancellable term of the lease, together with any periods covered by an

option to extend the lease if it is reasonably certain to be exercised, or any periods covered by an option to terminate

the lease, if it is reasonably certain not to be exercised.

The Group has lease contracts that include extension and termination options. The Group applies judgement in evaluating

whether it is reasonably certain whether or not to exercise the option to renew or terminate the lease. That is, it considers all

relevant factors that create an economic incentive for it to exercise either the renewal or termination. After the

commencement date, the Group reassesses the lease term if there is a significant event or change in circumstances that is

within its control and affects its ability to exercise or not to exercise the option to renew or to terminate (..g.,

construction ofsignificant leasehold improvements or significant customization to the leased asset).

. Fair vslue measurement of Jinancial instruments

When the fair values of financial assets and financial liabilities recorded in the restated consolidatedstatement of assets

and liabilities cannot be measured based on quoted prices in active markets, their fair value is measured using valuation

techniques. The inputs to these models are taken from observable markets where possible, but where this is not feasible,

a degree ofiudgement is required in establishing fair values. Judgements include considerations of inputs such as liquidity

risk, credit risk and volatility. Changes in assumptions about these factors could affect the reported fair value of
financial instruments.

\.) I
"\ 

1,

';;'.1, 1;i1.;,;j-'r,



C
)

o0)qo0.)
hC

)

6)L€0)
-ot)C

g

oa'oC
)

t.o(AadAoQC
)

sU
)

oooU
)

!o(6(aC
)

o)ao€dA(doC
d

(,)
EFEod8oC

)
HIA

!qioOcl0)C
)

oa(.)
tra"
Ic)C

)

H=LU
)

13oE.oo-o)rnC
d

a.dobo

d(t

(Ho(,U
)

(l)oogU
)

(BaoOc)o(at--
Oc.lII
c.l
olI.o>

I
rnc.l
(aa-l
r-qolio)0)6d

oa.qa3(B

rf,

N
I

c-OcoO!oC
6

!BoiI
caOc{o\
c.l
r-c.lozFodt€qioc)El-dqoIJboooooFoL€!(g

0c)oool]1qrohao€.o0)oC
)

,l=.o()
tEotn(o
trl
Oc.lI
ooI
aooE(.)

dod(,)
Eozrooah(.)
L!C

O

ctc'lI
t-*I
t-c.lq)

a3intt'ozootiizC
)

C
)

rEoaO
.

V
)oF(.)

I(Aob0(6
JdC

)
C

N

c)c(.)
odooo.
aEoqi

lrc)
to\oc.lo()
EEAkE(g
-o(6N()tdod,L(d(B

o!cdcqozoae.l
$$s.+.t$ro$c{.f,t
qozoO

iG
!

R
I

a.b0lioqqC
d

L€0C
)

(h
€adA(l()C

)
o0o(nor<o.q63

'oooc)()

r,c6oL()oFo.i

U
'

(dao!C
)

Ec.)
()
.o(Hoo6oOog(o

€t--
.{-(,)
!!,goiak(Ho(.)

d0)

dU
)

(BaoE0)EoC
.)

.othad0.)

o.drrldaLc)o.k0ro+
io!,o(')

=boEoC
)

IJoooo.6)xq)

oa.o()o
oL0a(.)

=
.o

O
E

.E
9

v(D
:; o'o
6 E

'7,
z:3

t-r 
* 

C
! 

rr) 
F

-
..)tnN

-tr)
S

o+
.r;oi

ooc{$oo\
o.o1r)\o\o

U
U

U
U

U
.1 .1 ..1 .1 tt?
-#-rti
c.t (-.t c't al N

ot 
-l--o

O
oof-tr)tA

,r; c.i o 
od F

-
O

\O
\O

\oo€

a{.a\ooo:
\O

a-O
o\O

\
+

--'-jJoi
-c!c.lN

*

C
)

0)c)(.)
Lo,.otroC

)

dC
,)

ooa6Jc)

-odooC
d

G
)

LqiOC
)

o0)
a-o(!c)

oO
(\lO

\\ftr
oO

S
O

\alf-
+

\o\ocdc;

.a|r).ar-?o
'.?q9'Q

n
-cic.)rrA

t-\O
O

$O
c.t oo \o c\l (t
-.o\ooo\
i--C

qF
i

+
O

O
<

f,fr
C

.f(}\N
O

iA
\o \o o 

t-- od
s$\otr)ia

(\lO
\$$*

O
\ 

O
a \O

 
O

\ 
\O

6..i ..i \o c.i ai
<

. t-. o 
c.t \o

*-H

O
oO

$O
\rf,

*H
-.O

iA
oi \oJc.i 

+
O

-(nS
?A

$$sss

F
N

*t"F
(

t 
cO

O
\O

O
€)

O
str; 

\oci
+

c\l 
\O

H
Q

$\O
tr-oo6

ov))€'6cc)o'o 
E

i
!O

)
obo
t4 

q)

F
a.

>
c!

cvH
A

cd 
:;

E
 

.!Y

o)g
oo€

.=
 

a.I
E

 
..t

=
d

A
o

q 
c.l

X
 

c-r
€68Z
'E

p
oc)
-( 

tl
(o 

c.t

OaoO!C
)

Eoo)

3- 
o *

*(.tN
_

oO
O

O
O

a
r 

e.l 
a.l 

a\l )i
R

;;;F
-cococo.i

9--c-<
-cE

;F
 

9 9 P
 q

-rt=
(dcocdo

- e>
 >

 >
 (,

an-9

trddto(U
"'

'*rereH
rH

k88881
l\tt--H
vE

E
E

E
gt

6J63(d(!(dcB
zar',cam

cq

t00o\

!f,N
\?\?
F

S

$c.i

tc.i

r+a

orn
I.- tr)
c.i o

\O
t

(\e
.i 

' 
oiN

l-- 
\O

cl 
'.1

cnO

to\
$ciF

0O
.{-iA

-O
rrO

$
rnO

O
F

-O
F

-H
-\O

r-
O

O
r-ooF

--jO
ooo

f-. 
\O

"fl q
c.l O

\O
N

(}\ c.t
JdO

(\I\O
oo0\f*

so\F
-\os*

,r; 'G
\o'r;od't.i

€*O
H

N
m

(n

oon$

in.+f.)

F
- 

c'l
qnc.) \o

oo oo
qqooo\
co 

C
.l

Nal?ac)
aaat

E
O

or?

E
E

.=
E

E
A

=
L!/
cB

- 
=

 
!! 

!I
=

3: 
H

=
 

X
: 

X
=

'E
R

H
eE

E
sE

E
eE

E
s

-Ll 
,iE

-L-

u-d9tq9tE
9tq9

+
as-E

S
-E

;S
E

;5E
;

I I q 6t 
q S

t q 6t 
q 5

E
cc(csc(€c{cc=

{
!H

g;H
.3;H

:;K
E

;
E

srO
;e<

J;;9O
;;(JO

;
=

tr9oE
9otr9O

tr9o
- 

6 
=

 
o-6! 

X
 

o_€g 
=

 
O

-C
q 

=
 

O
-

u 
cg 

().=
 

6! 
o.=

 
6 

().=
 

6 
().=

<
cqooF

aoocacorqoo

O
 

- 
\O

 
l,n 

iA
 

tA
 

tA
 

H
 

(f) 
(') 

oO
 <

' 
t'-

ne9u??qqtaooF
-'.)N

+
$e6otom

G
t-.vic.ioF

-
iairaH

d)aaH
o\\o.+

\o 
e

iC
O

\f,t')t--0O
-<

=
(.r 

ar 
a.l 

(tI 
cotaol+\c!f,

m.IC
a [-,- rn [A

 c.l .o ta
r'-.r.)+

\O
-.a.+

vio+
*c.i 

c.i ai
V

'-. 
in 

iA

tA
$F

*H
rr)+

6I 
.rf$

$O
\\O

F
--\O

C
{N

aq
oo od oi 

n- 
<

- 
s 

ri 
r'- 

-l
F

C
O

.+
.tooco-

--:

F
- 

co
N

O
€lr)

.+
 \o

\d -i
\O

 
C

.l
\o

6(\l
..ilar,)

F
O

oo(')$oO
O

\O
I.-N

\O
?O

O
O

O
\H

iO
O

(v)\O
aO

-*
6c.-+

F
N

ciO
\l*-O

\g\O
o\ 

(-l 
co o\ 

o 
c.l 

\o 
c.l 

tr) 
.+

 
o

O
\N

*c.lcA
*$**ir-l

cr)

N!f,t

.o 
ra

t'- 
f-

c.i 
' 

rj?o?ara+
s\o.i\o\o$F

rno\?to
oO

O
ocoO

(v)O
-N

.o
acioo*oH

coorf,o
-*-

o0Uq)0)q,)

a3=
a.l 

N

=
N

N
6l=

O
--

9

e] 
€: 

E
2 E

: 
€i

E
-=

 
gt 

P
? 

P
? 

P
H

;=
1 ;5 

;S
 

;5 
?o?

s <
 

2.2 
2.2 

.).2 
.+

a
.--v!E

tE
g

-0O
\a\a\4

iN
@

6ir66tra6tr46rr

U
g5E

E
5E

35R
S

5E
E

0caA
a'E

A
E

'E
A

E
'E

6tr
? 

cs=
 

6-cs=
 

6-cq;6-ct=
 

5-cg
U

-
t- 

cn-O
.=

 
6-O

.=
 

G
-O

.- 
N

'O
.- 

C
6

oca<
cca<

cE
a<

nra<
nca

F0(,)

Ic)aC
)

U G
0)

t{)

-o'oJ
F

la)

()i

14

6r 
q)

Ltl

F
E

q

!Jq)cg
t-\ 

a

a=
0

!ioaF
;

rcab0

z?E
E

oi=
2aL

()

ric)

ra

'asE
\)

tri

6)i

0u)
c4^q)

ir) z: *
l9v;

2 
0"4,

-1C
(s

ao*
Y

 -2
iJ()E

i

6s 
s

q>
.8

.xs
Z

(,)lS

rI]<
s

$r--

-oo6lt-*€.ooot\or 
ra

!i 
o 

a.l €\ rr 
* 

to 
oo -f, r- 

o 
o 

r-
: 

.o $ 
o\ 

co a.l F
r co ci - 

N
 

O
 

?.)
?o 

aI 
tO

 
?a 

?ocl(a.+

r,) 
\O

 
I.- 

at 
0O

 N
 

€ 
O

 
O

\ 6 
V

) 
C

.l al
taatO

,6oO
-lt.) 

-.oN
or\O

N
vi+

ri 
cd\ooctooo\oor:

F
-t-oO

-O
\O

\

F
- 

I--

raoO
oO

ra(\t(\{rA
*'-\O

f_
tr 

\O
 \O

 F
r F

- O
\ O

\ O
O

 $ 
tO

 O
\

ci.r; 
O

t.-\oO
oir-odc.i

€60\o

fr) 
$

q-1
tr) 

C
.l

r-G
I

r-\o

?a6l
?o6t

$s
+\ot

+\o*

\0?ntrl

6\o?al,oo\N\ot--
\isr-

l-- 
.o

\O
O

r+t--

ia 
c.t

6oo
taF

-

\oqO

1A
*O

\f-(..l$[A
'+

\O
eoO

oH
-o\r--..)(tooco.a

o\+
o.i+

oF
-.oo?rio

rorfdta

€\rO
*.+

$..)rA
o,'\S

O
O

tO
.af-c)coalH

\O
<

tS
lr)

oo\oo+
o.jd;+

or-.r;
N

 
?O

 c.l 
in 

.n
r-,1 

:i-



ELIN ELECTRONICS LIMITED
Annexure VI : Notes to Restated Consolidated Financial Information
(All amottnts are in INR Millions, tmless otherwise stated)

4C work-in,

Particulars Buildings
Plant &

Total

Additions 1.57 2.53 4.09

Disposals / Adjustments - (18.99) (18.99)

Balance as at Nlarch 31,2019 L.57 2.53 4.09

Additions
(r.ze) (2.s3) (3.82)Disposals / Adj ustments

Balance as at March 31,2020 0.28 - 0.28

Additions 0.56 - 0.56

Disposals / Adjustments (0.28) - (0.28)

Balance as at lVlarch 31,2021 0.56 - 0.56

Additions 75.67 - 75.67

Disposals / Adjustments -

Balance as at September 30, 2021 76.23 - 76.23

4.1 Capital work-in-progress ageing schedule

Particulars

Balance as at April 1,2018
Balance as at March 31,2019
Balance as at March 31,2020
Balance as at March 31,202l
Balance as at September 30, 2021

1-2years 2-3years

18.99

4.09

- 0.28
0.s6

76.23

Less than I
year

More than
3 years

4.2 As on the date of the financial statement, there are no capital work-in-progress projects whose completion is overdue or has exceeded the
cost, based on approved plan.

5 Intaneibte Assets (other than

Particulars Computer
soffware

Gross Carrying Value
Balance as at April 1, 2018 (Deemed Cost)
Additions
Disposals / Adjustrnents

Balance as at March 31,2019
Additions
Disposals / Adjustments
Balance as at March 31,2020
Additions
Disposals / Adjustments

Balance as at March 31,2021
Addrtions
Disposals / Adjustrnents

Balance as at Sep 30,2021 15.27

Accumulated depreciation and impairment
Balance as at April 1, 2018 (Deemed Cost) 5.90
Depreciation for the year 0.35
Disposals / Adjustments -

Balance as at March 31,2019 6.25
Depreciation for the year 0.54
Disposals / Adjustments -

Balance as at March 31,2020 6.78

Depreciation for the year 1.76

Disposals / Adjustments -

Balance as at March 31,2021 8.54

Deprecration for the period 1.38

Disposals / Adjustments -

Balance as at Sep 30,2021

Net Carrying Value
Balance as at April 1 , 201 8 (Deemed Cost)

9.92

Balance as at March 31,2019
Balance as at March 31,2020
Balance as at March 31,2021

0.78

1.48

0.94

6.73

,.".'" L i-r'

li, 
,,,..

i.itr..,
.i

FRN:016520N

t,

Total

18.99

4.09

0.28

0.s6
76.23

6.68

1.05

7.73

7.73

7.55

15.27

{ CJKBalance as at 30,2021



ELIN ELECTRONICS LIMITED
Annexure VI : Notes to Restated Consolidated Financial Information
(All amounts are in INR Millions, unless otherwise stated)

6 Non-Current Financial Assets - Investments
As at As at

March 31,2021 March 31,2020
As at

March 31,2019

Unquoted

Inv.stm.nts - Notr-Trade
Inv€stuerts in Equity instmments .... 05& 0.58 0-51 O.42

lnvestments in Others - 0.50

Totsl . .. . -.....li,i:. .:'05$: 0.58 0'51 0.92

6.1 Detail of Non-Current Investments

Particulars
Shivalik Waste Management Pvt Ltd

(Face Value Rs. 10/- each)

No. ofShares Amount No. ofShares Amount

Particulars

Financial assets measured at FVTOCI
(i) Investment in equity instruments - Equity Shares

As at March 31,2019
As at March 31,2Q20
As at March 31,2021
As at 2021

Financial assets measured at FVTPL
(ii) Investment in LIC Policy

As at March 31,2019
As at March 31,2020
As at March 31,2021
As at September 30,2021

6.2. Additional Disclosures:

Elcina Electronics Cluster Pvt Ltd
(Face Value Rs. l0/- each)

10,000

10,000

10,000

20,000

20,000

20,000

Particulars
As at

Sept.30,202l
As at

March 31,2021
As at

March 31,2020
As at

March 31,2019

Aggregate carrying value of unquoted investments

Aggregate amount of impairment in value of investments

0.s8 0.92

7 Other Financial Assets - Non Current

Particulars

Un!e(ured. Cotrsidered Good
Bank deposit! with more than 12 months maturity . ,- 

... .,. . . oJn I 6.86 0.28 5.12
SecuriNDeDosit 17.74 18.14 17.76 16.16

Total ....... ..:::1t:10- 25,00 1E.04 2r.E8
i Above bank deposits a.e h€ld as margin money/securities with banl6.

8 D€ferred tax rssets / 0isbilities) (nrt)
Deferred income tax reflect the net tax effects of temporary differ€nce bcMEcn thc carrying amourt of ass€ts and liabilities for the fnancial r€porting pulposes ard
the amounts used for income t€x purposes. Significant component oftlF Group's net defeffed income tax are as follo*sr

Particulars
Provisions &

others
MAT Entitlement Total

As at
March 31,2021

As at
March 31,2020

As at
March 31,2019

(Changed)/Credited:

- to Statement of profit and loss

- to other comprehensive incorne

- to curreut tax liability
As at 31 March, 2019

(Changed)/Credited:

- to Statement of profit and loss

- to other corlprehensive incorne

- to current tax liability
As at 31 March, 2020

(Changed)/Credited:

- to Statement of profit and loss

- to other comprehensive income

- to current tax liability
As at 31 March, 2021

(Changed)/Credited:

- to Statement of profit and loss

- to other comprehensive income

( 1.88) (2e.03)
286

4.s9 (s1.9s)

(23.6e)

(7s.63)

( 13.3s)

0. r4

10.94

(r l8)

9.76

(2 50)

0.22

(6.80)

7
Z

As at
Sept.30,2021

Total Amount

0.42

0.s l
0.s8

0.s8

0.42

0.51

0.s8
0.s8

0.s0

0.s8 0.51

- 0.50

As at
Sept. 30, 2021

Defined benefit Property, plant
and

3.09

(4 21)

3.48

(0.se)
1.22

4.10

2.52

(2 84)
3.78

(88.e8)

(7.44)

7.25

2.53

9.78

(30.77)

2.86

0.22

- (21.78)
_ (4.21)

0.03 0.03

6.80 :: : ;' (55.59)

( 16.4s)

1.22

i t'') t
':,;:'

FRN:016520N
As at 30 2021



9 Other Non-Curent Assets

prrticutrrs ,s.r!:l!0;.r0i.i-. Mrrch3l,202l Mrrct 31,2020 M.rch31,20l9
..,.i.iii.. ..,

Un!.cur.4 Cotrsidered Cood
capit aavances .':',, 'r.,.r.ia,ij. tgs.z: tso.:: tgs.otTotal , .'.....:r'rr...1,ii.1li:.. f$,23 150.f 1*.0i

10 Inventories at cost or net realisable value whichever is

Particulars
As at

March 31,2021
As at

March 31,2020
As at

March 31,2019

Inventories (As Certified and valued by the management)
Raw Materials
Raw Materials in transit

Work-in-progress
Finished goods

Stock-in-trade

Stores and

Total

772.35

2.40

267.02

88.00

20.16

49.93

455.55

464.66

186.93

127.74

19.66

799.00

533.79

166.27

92.80

0.0s
20.86

(This space has been intentionally left blank)

FRN:016520N

NIL 6

ct)
o
t t,

lower)

As at
Sept. 30, 2021

721.11

5.95

727.07

284.90

92.08

23.61

818.08.71
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ELIN ELECTRONICS LIMITED I

Annexure vr : Notes to Restated consolidated Financiar rnformation
(All amounts are in INR Millions, unless otherwise stated)

12 Current tr'inancial Assets - Trade Receivables

Particulars As at
March 31,2021

As at
March 31,2020

As at
March 31,2019

Trade Receivables
Unsecured, considered good
Which have significant increase in credit risk
Less credit loss allowance

Total

Movement in the expected credit loss allowance of trade
receivables are as follows:
Balance at the Beginning of the year / period
Add: Provided during the year i period
Less: Amount written off

1,828.40

1,826.32

1.10

0.99

0.00

909.31

1.10)

908.21

1.99

0.83

1.72

1,376.65

74.66

2.53

0.42

0.95

(2.

Balance at the e the year I period 1.10

12.1 Trade Receivables A Schedule:

Particulars As at
March 31,2020

As at
March 31,2019

Undisrputed Trade receivables -
Less than 6 months

6months-1year
I -2 years

2 -3 years

good

1,823.93

2.t9
1.89

0.36

0.03

902.15

5.32

1.73

0.09

0.01

1,364.59

9.89

1.46

0.27

0.44
More than 3 ars

1,829. .31

Disputed Trade Receivables - considered good
Less than 6 months

6months-1year
1 -2 years

2 -3 years

More than 3

Total

12.2 In determining the allowarce for trade receivables the Group has used practical cxpedients based otr financial condition ofth€ customers, sgsing
ofthe customer receivables & over-dues, availability ofcollaterats aod historical experieoc€ ofcolleotions ftom oustomers. The oooceDtratiotr of sk
with respect to hade receivables is reasoaably low as most ofthe oustome$ arc large Colporatr orgaisatioru though there may be mflnal delays itr
collections.

13 Current Financial Assets - Cash & cash ivalents

Particulars

Cash & Cash Equivalents
Balance with banks:

- in current account
Cheques, drafts on hand;

As at
March 31,2021

As at
March 31,2020

As at
March 31,2019

45.77

0.00

0.98

88.32

0.19

2.22

27.04

1.50

2.63Cash on

Total

14 Current Financial Assets - Other Bank Balances

46.76 90.73 31.17

Particulars As at As at

Total
* Above Bank deposits are held as margin with banks

7.03 12.42 1.62

As at
Sept 30, 2021

2,144.04

0.25

2.08

2.33 1.99

As at
Sept 30, 2021

As at
March 31,2021

2,135.39

6.80

1.s8

0.29

As at
Sept 30, 2021

43.s1

1.75

45.27

As at
Sept 30, 2021

As at
March 31,2021

Bank Deposits having maturity less than 12 months * 7.66 12.42 t.62

7.66

7.03
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15 Current Financial Assets - Loans

Particulars
As at As at

Sept 30,2021 March 31,2021
As at

March 31,2020
As at

March 31,2019

Loans receivables - Unsecured
Which have significant increase in credit risk 5,.445.83

s.83

s.83

(s.83)Less: cted credit loss allowance
Total 5.44

Movement in lhe exp€cted credit loss allowance of lorns rre {s
follows:
Balance at the Beginniog ofthe year 5.83 5.83

Add: hovided during the year 5.83

Less: Amount wfittetr otr -

16 Current tr'inancial Assets - Other Financial Assets

Particulars
As at

Sept 30, 2021

As at
March 31,2021

As at
March 31,2020

As at
March 31,2019

17 Current Tax Assets / Liabilities

Particulars
As at As at

March 31,2021 March 31,2020
As at

March 31,2019

Current Tax Assets

Advance Income Tax / TDS (net of provisions)

Current Tax Liabilities
Income Tax Provisions (net of Advance Income Tax / TDS)

6.26

40.63

5.71 1.57

11.296.22

18 Other Current Assets

Particulars

Unsecured, considered good

Indirect tax recoverable

Commercial tax receivable
Commercial Tax under Appeal
Goods & Service Tax Under Appeal
Provident Fund Under Appeal
Income Tax Under Appeal
Advance to Suppliers

Export Incentive receivables

Prepaid Expenses

s.98
2.05

1.68

1.17

2.17

34.21

0.83

25.83

17.27

t.46
0.03

0.64

t.t7
2.17

27.97

2.44

30.83

4.42

!.22
0.03

0.25

t.t7
2.17

28.26

1.89

19.96

Total 73.92 83.96 59.37

Unsecured, considered good

Accrued Interest on Bank Deposits
Loans & Advances to Staff & Workers

0.11

9.88

0.29

9.93

0.69

9.67

0. l6
t7.41

Total 10.00 10.22 10.36 17.58

As at
Sept 30, 2021

6.26

24.95

As at
Sept 30, 2021

As at
March 31,2021

As at
March 31,2020

As at
March 31,2019

4. l8
2.05

1.68

1.17

2.t7
48.40

2.07

38.34
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19 A. Share Capital

(i) Authorised Share Capital
Equity Share Capital

Particulars
No of Shares Amount

As at April 1, 2018

Increase during the year

As at March 31,2019
Increase during the year

As at March 31,2020
lncrease during the year

As at Nlarch 31,2021
Increase during the period #

As at September 30,2021

1,02,50,000

1,02,50,000

102.50

102.s0

1,02,50,000 102.50

1,02,50,000 102.50

8,97,50,000 397.50
10,00,00,000 500.00

# Pursuant to a resolution of Board of Directors dated September 6,2021 and the shareholders meeting dated September 30, 202l,the Authorized
Share Capital of the Company has been increased from Rs. 102.50 millions consisting of 1,02,50,000 Equity Shares of Rs. l0/- (Rupees Ten only) each

to Rs. 500.00 millions consisting of 10,00,00,000 Equity Shares of Rs. 5/- each (Rupees Five only).

(ii) Shares issued, subscribed and fully paid-up

Particular Equity Share Capital

As at April 1, 2018
Add: Shares issued during the year

Add: Bonus shares issued during the year

Less: Share bought back during the year

As at March 31,2019
Add: Shares issued pursuant to scheme of amalgamation*
Add: Bonus shares issued during the year

Less: Share bought back during the year

As at March 31,2020
Add: Shares issued during the year
Add: Bonus shares issued during the year

Less: Share bought back during the year

As at l\larch 31,2021
Add: Shares issued during the period
Add: Split of Shares into Face Value of Rs. 5 each

Add: Bonus shares issued in the ratio of 2 for everv I share held

Less: Share bought back during the year

49,56,7_00

49,56,700

19,50,000

68,06,700

68,06,700

68,06,700
2,72,26,9-00

49.57

49.s7

18.50

68.07

68.07

136. l3

As at 30,

Refer Note 50

# Net off elimination on consolidation due to equity shares being held by subsidiary company

(iii) Terms/right attached to Equity Shares
The Group has one class of shares having a face value of Rs. 5/- per equity share (Previous Year ended March3l,202l,2020 and 2019 is Rs. 10/- per
equity share). All equity shares rank equally with regard to dividends and share in the Group's residual assets. The equity shares are entitled to receive
dividend as declared from time to time. Shareholders are entitled to one vote per equity share held in the Group. On winding up of the Group, the
holders of equity shares will be entitled to receive the residual assets of the Group, remaining after distribution of all preferential amounts in proportion
to the number of equity shares held.

(iv) Shares Split & Botrus Irru€
Pusuant to a lesolution passed by oul Board on September 6, 2021 ard a rcsolution ofsharcholders dated, September 30, 2021, €ach equity share of
face value ofRs. 10 eaoh has been split into hrvo equily shares offace value ofRs. 5 each" Accordingt, the issued, subscribed ond paid up ceitnl of
olr Company was subdivided fiom 68,06,700 equity shares offac€ value ofRs. 10 eaoh to 1,3613,400 equity shares offaoe value ofRs. 5 each.
The Boatd of Directorc pusuant to a resolutiofl dared SeptEmber 6,2021 and the shareholders special rcsolution dded S€ptember 30, 2021 hove
.pproved the issuanc€ oftwo bonus equity shares offace value Rs. 5 each fo. every orE existing fully paid up equity share offace value Rs. 5 each and
accordingly 2,12,26,800 bonus equity shares were issued and allotted in a&ordancc l{ith lhe Section 63 oftlrc Companies Aat,2013.

(Tltis space has been intentionally left blank)

a

4

a

5\JN't

204.20

,It
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(v) Shareholders holding more than 5 percent of Equity Shares

Name of Shareholder
As at

Sept. 30,2021
As at

March 31,2021
As at

March 31,2020
As at

March 31,2019

Suman Sethia

M.L.Sethia

Prem Lata Sethia

Kishor Sethia

KamalSethia

Gaurav Sethia

6,60,000

4,67,000

6,07,488

3,71,603

5,23,834

6,60,000

6,21,650

4,67,000

''.,

{t.ir;",.

6,60,000

6,21,650

4,67,000
'). /1,/,

,,..'
!) !fi;.',j

i;.iit*r,

!i lii:'t,

of Promoters

Promoter Name

M.L.Sethia

Kamal Sethia

Suman Sethia

Kishor Sethia

Vasudha Sethia

Gaurav Sethia

Vinay Kumar Sethia

Sanjeev Sethia

Sumit Sethia

7o Change during
the period ended

30'2021

B. Other

Particulars
As at

March 31,2021
As at

March 31,2020
As at

March 31,2019

(i) Share Application pending Allotment ** 18.s0

(ii) Retained Earnings 1,749.95 1,451.38 1,226.51

* Brief description of Other Reserves:

a. Securities premium reserve is used to record the premium on issue of shares. The reserve is utilised in accordance with the provision of the

Companies Act,2013.

b. Capital Reserve is created on consolidation with the subsidiary compiuly.
c. General reserve is the free reserve created out of the retained earnings of the Group. The reserve is utilised in accordance with the provision of the

Companies Act,2013.

** Equity share capital pending allotment pursuant to amalgamation is on account of the business combination as per the Court approved scheme which
have been allotted on January 22,2020. Refer note 50.

*

4NIL

7z
t

space has been intentionally lefi blank)

39,60,000

28,02,000

36,44,928

22,29,618
.J. -:.i,/:::

31,43,004
; l;tul,

Shares held at Sep 30' 2021

22,29,618

39,60,000

36,44,928

10,80,900

31,43,004

6,33,300

9,15,600
8,64,450

0.00%

5.24%

9.30%

8.56%

2.54%

7.38%

1.49%
2.15%

2.03%

As at
Sept.30,2021

1,943.28

59.55

217.95

361.85

0.28

59.55

212.17

503.77

0.28

59.55

212.17

453.77

0.21

s9.55

212.17

403.77

0.12
b. Remeasurement of defined benefit

i.l,; -" -'*.,.i *-r.',
,'i . ,1," "i, 

,.'' '

i 1--iir' -'.,''l iir":ll"t:':
lr',r:i\. i -,

"''1I;';:,,.,. .. . 
'lil- ''

' i- .i' .:l i'; '-r" " .'

iu _i ,..r' *i'l s '
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(i) Bquity Shares pending allotment pursuant to Scheme

Particulars Amount

As at April 1, 2018

Increase during the year

Decrease during the year

As at March 3L,2019
Increase during the year

Decrease during the year

As at March 31,2020
lncrease during the year

Decrease during the year

As at March 31,2021
Increase during the period

Decrease during the period

18.50

18.50

(18.s0)

As at'Septem ber 30,2021

(iD Retained Earnings

Restated balance as at 1st April2018
Add: Net profit for the year

Less: Transfer to reserve during the year

As at March 31,2019

Add: Net profit for the year

Less: Transfer to reserve during the year

As at March 31,2020

Add: Net profit for the year

Less: Transfer to reserve during the year

As at March 31,2021
Add: Net profit for the period

Less: Transfer to reserve during the period

985.77
290.74
(s0.00)

1,,226.51

274.87
(so.o0)

1,451.38

348.57
(s0.00)

1,749.95

193.33

As at September 30, 2021 1,943.28

Amount

(iii) Other Reserves

Particulars
Securities
Premium

Capital
Reserve

General
Reserve

As at April 1, 2018

Increase during the year

Decrease during the year

As at March 31,2019
Increase during the year

Decrease during the year

As at March 31,2020
Increase during the year

Decrease during the year

As at Nlarch 31,2021
Increase during the period

Decrease during the period

As at September 30,2021

59.55 212.17 353.77
s0.00

59.55

5v.5t

s9.55

212.17

212.17

212.11

5.78

403.77

50.00

453,77

s0.00

503.77

(l4l.el)
361.85217.95

(iv) Compone nts of Other Comprehensive Income

Particulars

Changes in fair Remeasurement of
value of FVOCI delined benefit

equity instruments Plans

As at April 1,2018

Increase during the year

Decrease during the year

As at March 31,20L9
Increase during the year

Decrease during the year

As at lVlarch 31,2020
Increase during the year

Decrease during the year

As at ilIarch 31,2021
Increase during the period

Decrease during the period

0.07

0.05

28.56

0.12

0.09

0.2L

0.07

(8.s4)

20.02

12.51

32.53

(3.62)

28.92

8.44CK
6520N

a)
o
t t

LN d

As at Se ber 30,2021 0.28 37.36

Particulars

5v.55

-.6{'.i'1.:ra:-: '..\r#qh,
:'i'f ),J !, ii
dr" -1,/ S.cr

liiliil**'' D;lhi,!11,

\ii,,*"""",d.:t'
'.,;,i:";;."1;y;*-
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20 Non-Current Financial Liabilities - Borrowings

Particulars

As at As at
March 31,2021 March 31,2020

As at
March 31,2019

Secured Borrowings
Term Loans - from Banks* 57l.lt 507.82

As at As at
March 31,2021 March 31,2020

465.34

(s2.20)
Less : Current maturities of long term debt - Term Loans (ree.66) (107. ls)

Total 371.4s 400.66 413.14

* net offof Rs.0.84 Millions (2021: Rs. 0.93 Millions; 2020: Rs. 0.79 Millions; and2019: Rs.l.l0 Millions;) as finance charge

Notes:
a) Secured by way of first pari passu charge over entire movable Property Plant and Equipments of the Group and immovable Property Plant and

Equipment of the Group by equitable mortgage of properties situated at Ghaziabad, Goa and Belikhol. These are further secured by second pari passu

charge on entire current assets of the Group and personal guarantee of the Directors of the Group Companies.

b Term Loans -

Particulars

schedule and rate ofinterest
As at

March 31,2019

Secured
Weighted Ave. Rate of Interest
Outstanding amount
Repayment Due

FY 20t9-20
FY 2020-21
FY 2021-22

FY 2022-23

FY 2023-24

Remaining payable upto 2028-29

.,,.,.,,,:,,:,::::,,,.,:..,,,,.,,,,,,,,,:,:,,

6.97%
560.21

r 86.85

7.23%
57l.ll

226.t8

7.70%
s07.82

224.90

9.22%
465.34

297.47

21 Non-Current Liabilities - Provisions
As at

March 31,2021
As at

March 31,2020
As at

March 31,2019Particulars

Provisions for Employee Benefits (refer note 37)

Provision for Leave Encashment 8.69 s.46 5.94

Total

22 Curuent Financial Liabilities - Borrowi

Particulars

Borrowings - Loans repayable on demands

Secured
(i) from banks - Working Capital
(ii) Current maturities of Long term borrowings (refer note 20)

Unsecured
(i) from banks - Customers bills discounting

(ii) from banks - Vendors bills discounting

8.69

483.57

t99.66

82.98

180.80

107. l5

10.31

401.10
52.20

5.46

As at
March 31,2020

5.94

As at
March 31,2019

Total 766.21 298.27 453.30

Notes:

a. Secured by exclusive first pari passu charge on entire stock of Raw material, Work-in-Progress, Finished Goods, Consumable Stores, Book Debts

and other current assets of the Group, both present and future. These loans are further secured by second pari passu charge over the entire movable

Property Plant and Equipments immovable Property Plant and Equipments of the Group by equitable mortgage of properties situated

at Ghaziabad, Goa and of the Directors ofthe Group Companies

b. Unsecured loan of on due dates as agreed with the Customers

c. Unsecured loan of V, Vendor Financing Sclreme is Repayable on due dates as agree{ with the Vendors

As at
Sept. 30, 2021

560.21

(16s.06)

As at
Sept. 30, 2021

As at
Sept 30, 2021

7.75

7.75

As at
Sept. 30,2021

As at
March 31,2021

514.42

165.06

237.0r

8.74

925.23
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23 Current Financial Liabilities -

Particulars
As at

March 31,2021
As at

March 31,2020
As at

March 31,2019

Trade Payables
Due to Micro and Small Enterprises (refer note 3g)
Others

194.94

8s0.86
102.63

s78.97
74.69

845.84

Total

23.1 Trade P A Schedule:

Particulars

Micro, small and medium enterprises
Less than I year
I -2 years

2 -3 years

More than 3 years

As at
March 31,

681.60

As at
2021 March 31,2020

920.53

As at
March 31,2019

r94.94 t02.63 74.69

I -2 years

2 -3 years

More than 3

194.94

825.20

7.59

t.2t
16.86

524.10

7.81

39.77

7.29

775.87

41.30

26.06

2.61

7

Total

24 Other Financial Liabilities - Cu rrent

Particulars

Security deposit
Expenses Payables *

As at
March 31,2020

As at
March 31,2019

0.06

99.40
0.06

92.42
0.06

r01.09

Total

25 Other Current Liabilities

Particulars

Advances from Customers
Statutory Liabilities payable

& Bonus expenses payable
99.46 92.48

As at
2021 March 31,2020

101.15

As at
March 3l,20l9

As at
March 31,

8.89

32.02
25.54

22.71
14.81

27.7t

Total

26 Current Liabilities - provisions

40.91

Particulars
As at As at

March 31,2021 March 31,2020
As at

March 31,2019

Proyisions for Employee Benefits (refer note 37)
Provision for Gratuity
Provision for Leave Encashment

7.60 8.08
0.56

7.13

rt z
t

Total
7.60 8.08 7.69

Trade Payables

As at
Sept. 30, 2021

236.98

830.06

As at
Sept. 30,2021

236.98

Others
Less than I year

0.20

829.86

As at
Sept 30,2021

As at
March 31,2021

0.06
128.10

128.16

As at
Sept 30,2021

10.26

48.s9

As at
Sept. 30,2021

42.5258.85

r l"rl; ti jr u^
;." -*.l,l$,lltl,

r\.rd !,

irt

:r,'r n];:ll;iil*
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27 Revenue from

Particulars

Sale and Services
- Sale ofProducts
- Sale of Services

Other Operating Revenues
- Scrap sale

- Export Incentives

which are included in 'trade receivables'

For the ended
March 31,2021 March 31,2020 March 31,2019

8,412.67

14.63

195.30

1.18

7,677.14

25.29

149.55

3.86

8,101.68

22.84

ts6.t7
4.75

1,826.32

27.2 Revenue from sale of products / services disaggregated by
primary geographical market
India
Outside India
Total revenue from contracts with

28 Other Income

Particulars

Other non-operating income
Interest on Bank Deposits

Dividend Received

Gain/(loss) on sale of current investments measured at FVTPL
Fair value gain/(loss) on investments measured at FVTpL
Rent Received

Sundry Balances Written Back
Profit on sales of Properfy, Plant and Equipment
Exchange Fluctuation Gain (Net)

8,555. l7
68.61

7,780.55

75.29

7

For the ended
March 31,2021 March 31,

1.90 3.70
1.07 3.60
9.07 1,17

11.23 (1.58)
0.36 0.36
r.60 0.27

0.36

March 31,2019

8,195.60

89.85

4.06

4.58

(2.88)

1.60

0.24

2.54

1.27

30

Opening Balance

Add : Purchases during the year

Particulars

Closing Stock
Finished Goods

Stock in Trade- Goods

Work in process

Opening Stock
Finished Goods

Stock in Trade- Goods
Work in process

in inventories of finished work-in and stock-in trade

0.50

11.92

For the ended
March 31,2021 March 31,2020 March 31,2019

473.38 555.49

5,343.56

stz.7t
21

For the year ended
March 31,2021 March 31,2020 March 31,2019

88.00 12',7.74

267.02

355.02

127.74

186.93

67

186.93

31

92.80

0.05

166.27

259.12

259.12

92.80

0.05

166.27

tt2.0t
0.06

145.35

257.41

Total

29 Cost of Materiat Consumed

Particulars

Total

Benefits Ex

Particulars

Sa]aries, bonus and allowances

Contribution to Provident and other funds
Staffwelfare expenses

For the year ended
March 31,2021 March 31,2020 March 3l,20lg

1,005.86

53.90

20.48

866.26

56.2s

21.74

(40.34)

31

Total

976.38

For the period ended

Sept. 30, 2021

5,047.71

8.70

124.10

1.94

s,ls5 .47

26.99

For the period ended

Sept. 30,2021

1.02

0.03

0.00

4.70

0.l8
0.03

0.83

6.80 7.88

For the period ended

Sept. 30, 2021

Less: Closing Stock

790.41

3,802.36

4,592.77

742.32

6,958.59 5,899.06 6,466.74

790.41 473.38 555.49

92.08

284.90

376.97

88.00

267.02

3ss.02

For ended

s55.94

36.60

12.09
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32 tr'inance Costs

For the year endedParticulars
March 31,2021 March 31,2020 March 3l,2Dl9

Interest expense on financial liabilities measured at amortised cost
- on borrowings

- on lease liabilities

- other Interest cost

Other borrowing cost

93. l5
0. rs

0.03

3.44

1t3.49

0. l4
0.29

3.12

l2't.51

0.14

0.03

2.02

Total

33 Other

Particulars

Manufacturing Expenses

Power and Fuel & Water Charges

Carriage Inwards Expenses

Processing Charges

Consumable Stores

Testing & Calibration Expenses

Repairs and Maintenance

Selling and Distribution Expenses
Advertisement & Sales promotion expenses
Carriage & Octroi (Outward)

Establishment Expenses

Rent

Rates and Taxes

Auditors' Remuneration

- Audit Fees

- In Other Capacity

Legal and Professional Charges

Cornmunication Expenses

Travelling and Conveyance Expenses

Vehicle Running & Maintenance

Insurance Expenses

Bad debts, other balances written off (net)
Provision for Doubtful Receivables

Sitting Fees to non-executive directors

Corporate Social Responsibility Expenses (refer note 44)
Research & Product Development Expenses

Exchange Fluctuation Loss (Net)

Net Loss / (Gain) on Sale of property plant and Equipment
Miscellaneous Expenditure

Total to

For the
March 31,2021 March 31,2020 March 31,

142.63

25.12

176.0s

27.89

4.25

79.89

45s.8s

0.87
22.71

23.59

147.s9

24.67

189.s9

28.44

3.51

6s.99

4s9.79

70

149.1 I
19.67

))) o/.

22.27

2.32

77.95

494.26

2.75

20.44

23.19

3.9s

3.73

6.37
16.61

22.98

3.88

3.30

3.81

2.13

1.08

1.07

7.05

2.35

r 8.03

14.16

10.08

0.00

0.98

0.04

6.16

60.46

0.02

3.01

21.98

1.08

0.73

9.01

2.64

24.87

15.63

10.04

49.|s

4.94

0.05

4.54

65.55

0.39

t.l6
0.52

7.35

2.90

24.97

17.18

s.t4
7.45

(0.s4)

0.04

5.56

66.28

152.41

631.8s

21.80

217.58

700.3s

20.30

166.00

683.4s

34 Share

Particulars

Basic & Diluted Earnings per share :
Profit & Loss for the period/year
Profit attributable to ordinary shareholders (A)
Weighted average number of ordinary shares (B)
Weighted average number of ordinary shares (C)
Nominal value of ordinarv share

(Pre-Bonus & share split)
(Post-Bonus & share split) #

Earnings per share - Basic & Diluted (A/B) - Rs. (pre-Bonus & share
Earnings per share - Basic & Diluted (A/B) - Rs. (post-Bonus &

For the ended
March 3l,2O2l March 31,2020 March 3l,ZDlg

348.57

348.57

68,06,700

4,08,40,200

Rs.5/-
st.2t
8.s3

274.87

274.87

68,06,700

4,08,40.200

Rs.5/-
40.38

6.73

290.74

290.74

68,06,700

4,08,40,200

Rs.5/-
42.71

7.72

# Post retrospective adjustment of Bonus Issue & Stock Split in - Earnings per Share

For the period ended
Sept 30,2021

59.12

0.08

0.03

t.4t

For the period ended
Sept. 30,2021

86.05

12.88

107.15

13.93

1.15

36.19
(A) 257.35

0,37

1s.l I
(B) 1s.48

3.49

1.00

0.61

1.88

3.79

1.38

9.45

8.70

2.3s

oizs

0.03

)))
28.61

0.03

I 1.16

(c) 74.94

347.78

For the period ended

Sept. 30,2021

193.33

193.33

4,08,40,200

4,08,40,200

Rs.5/-
4.73

4.73

-,:11-"' 
:1, '

....,..'.'.:.-.1.1

, ; "'t *1", 'l .r"',,.,',i' '



Elin Electronics Limited
Annexure VI : Notes to Restated Consolidated Financial Information
(All amounts are in INR l4illions, unless otherwise stated)

35 Impact d futurc uncertaintiB relsting to Globrl health psndemic fmn COVIL19
The Group has cotrsidered the possible effects that may rcsult ftom the pandemic relating to COVID-l9 in thc prparation of lhe Restded consotidded fr,rncial information
including there coverability of carring amounts of financial and non ftancial assets. Furlher the impsct assessment does not irdicate aty adverse impaa on tle ability ofttE

Group has, at dle dare of appror@l of the Restated consolidated finarcial information, used i ernel and extemal souces of infomation includir credit rEporb ard rlated
itrformation and economic forecasts and exp€cts that the canying amount of the assels will be recovered. The impact of COVID'I9 on the croup's RestsEd consolidld
finarcial information may difrer from that estimaled as at the dale ofapproval ofthes€ RestatEd consolidated financisl information.

36 Dilclosur€ with r€spect to Ind AS 116 - Idses

0.79 Milliors and a lease liabili, of INR 1 .86 Millions.

The following is lhe surnmary ofpractical expedients elected on initial Aplication:
l. Applied a single discount rale to a potfolio ofleases ofsimilar assets in similar economic environment with a similsr end date.
2. Applied the short-t€rm lease exemption to leases with lease term lhat ends within 12 monlhs at the date ofinitial application.
3. Excluded the initial direct costs from the measuement ofthe right-of-us6 ass€t at the da& ofinitiEl application.
4. Used hindsight in deteimining the lease lerm where the contract contains options to extend or temina& the l€ase.
5. The accounting for operating leases with a remaining lease term ofless ttlan 12 months 6s ar Aprit 1,2019 as short{erm leases.

On adoptioD oflnd AS 116, th€ Group recognised lesse liabilities in relation to leases which had previously been classified as 'opemting leses' under previous GAAP. Thes€
liabilities fiere mmsured al the preseflt value oftte remaining lease psyments, discounted using the less€e's incremetrbl boffowing rate.

Information about Leases Assets for which the Group is a lessee is presented below :

Particulars
As at

March 31,2021
As at

March 31,2020
As at

March 31,2019

Balance as at beginning ofthe period/year
Additions
Deletions

0.78 0.79

0.80

Balance as at end of the
*The aggregate depreciation expense on 'use assets is included under

The changes/movement in Lease Liabilities of the Group are as follows:

01

0.76
expense ln Restated Consolidated Statement

0l
0.78

Loss.

.01

0.79

Particulars
As at

March 31,2021
As at

March 31,2020
As at

March 31,2019

Balance as at beginning of the period/year
Additions
Deletions
Payment of lease liabilities
Accreditation of interest

1.98 2-Ol 1.86

1.73

Balance as at end ofthe

Current Liabilities
Non-Current Liabilities

(0. l7)
0. l5
1.98

0.06

1.91

0.0s

1.93

0. l4
2.01

0.0s

l.9s

0.14

0.0s

1.81

Total cash outflow for leases (0. r7)

The Group does not face a liquidity risk with regard to its lease as the current assets are sufficient to meet the obligations to
wlren they fall due. Such lease liabilities are related to Leasehold lands having maturity period of more than 5 year.

The table below provides details regarding amounts recognised in the Restated Consolidated Statement of Profit and Loss:

For the year ended
Particulars March 3l,2O2l March 31,2020 March 31,2019

as and

Expenses relating to short-term leases and/or leases of low-value items
Interest on lease liabilities
Depreciation expense 0.01

3.81

0.ls
0.0r

3.88

0.14

0.01

3.9s

0. t4
0.01

Total

Lease contracts entered by the Group majorly
restrictions and commitment towards
short term in nature and no changes in

3.97 4.03 4.10

and lands taken on lease to conduct its business in the ordinary course. The Group does not have any lease
The leases that the Group has entered with lessors towards properties used as ware houseV offices are

7z
t

*

due to the COVID-l9

As at
Sept.30,2021

0.76

As at
Sept. 30, 2021

(0 0e)
0.08

t-96 1.86

(0 0e)

For the period
ended

Seot.30.2021



37 The Group has .ecognised the following amounts in the Restated cotrsolidated fula rcial Informalion ss per Ind AS - 19 'Employees Benefrts' as sFcifi€d h the Companies
(Indian Accounting Stadards) Rules, 2015:

a) Defined Contribution PIan

Contribution to Defined Contribution Plan, recognised are charged to the Restated consolidated statement of profit and loss for the year / period as under

For the ended
Particulars March 31,2021 March 31,2020 March 31,2019

Employer's Contribution to Provident Fund and other 36.60 53 90 62.94 56.25

b) Delined B€nefit Ptan

The employe€s' gatuity fund scheme is managed by Kotak Mafindla OId Mutual Life Insuranc€ Limileq Bajaj Alliaiz Lif€ Ins:uance Co. Ltd and Birla Sur Lifc Insurame Co.
Ltd. which is a defined beneft plan. The present value of obligation is determined based on actuarial ialuation using the Projected Unit Credit Melhod, \rfich recognises each

encashme.t is recognised in the same manner as gratuity.

Actuari{l $sumptions

Particulars For the year ended For the year ended For the year ended
March 3l,2O2l March 31,2020 March 31,2019

Discount rate (per annum)

Salary Escalation Rate

6.25%
5.00%
24.s9

6.2s%

3.00%

24.3s

7.50%

5.00o/o

24.18Average remalnlng working lives of employees (Years)

Table showing cha tn value of o ns:
Present value ofobligation as at the beginning ofthe year / period
Interest Cost

Current Service Cost

Benefits paid

Actuarial (gain)/ loss on obligations

I 1 1.88

7.0s

12.78

(6.e0)

14.17

138.98

110.26

8.29

10.28

(s.38)

(r l.s7)
I11.88

84.01

6.s4

10.55

(4.8e)

14.05

1t0.26Present value ofobligation as at the end ofthe year / period

Table in the fair value of assets:
Fair value ofplan assets at beginning ofthe year / period
Actual retum of plan assets

Employer contribution
Benefits paid

Actuarial gain/ (loss) on obligations

Charges deducted

142.56

9.00

14.37

(6.e0)

6.75

(1.04)

164.74

129.12

9.74

8.60

(s.38)

0.48

I14.06
8.87

10.50

(4.8e)

0.58

142.56 t29.12Fair value of plan assets at the end ofyear / period

Other rehensive Income

Actuarial (gain) / loss for the year - Obligation
Actuarial (gain) / loss for the year - Plan assets

Total (gain) / loss for the year

14.17

(6.7s)

6.84

(l 1.s7)

(0.48)

(l1.es)

14.0s

(0.s8)

12.46

The rmounls to be rrcogtrized in R6lated Coosolidrted Strtemeot of Aslet! rnd Lirbilities :
Pres€nl lalue ofobligarion as at the end ofthe ye€rl pe od
Fair vahe ofplan assets as at the ead otfie yearl period 123.38 164.74 142_56 l2g.l2
Net asset/ (liability) recognised in Restated consolidated statement of assets and liabilities (27.20) (2s. 76) (30.68) (18.86)

ofthe defined benefit o

Present Value of Obligation at the end of the period

Impact due to increase of lo/o

Impact due to decrease of 1%

lmpact ofthe change in salary increase

Present Value of Obligation at the end of the period

Impact due to increase of lYo

Impact due to decrease of lYo

r38.98

(11.08)

12.99

1 I1.88

(7.37)

8.54

110.26

(7.6s)

8.90

138.98

12.20

111.88

8. t3
(7.16)

1t0.26
8.29

s.26(1 0.60)
Sensitivities due to mortality & withdrawals are insignificant & hence ignored.

Maturity profile of defined trenefit

Year 1

Year 2

Year 3

Year 4

Year 5

Year 6 to 10

17.81

9.97

9.43

8.97

8.71

61.19

23.89

6.78

8.8s

8.46

8.62

45.79

7z
t

N L d

22.53

7.12

6.35

8.86

7.90

48.7s

For the period
ended

Seot. 30.2021

6.30%
5.00%

24.s4

4.39

7.03

(l.se)
(2.63)

146. I 8

5.26

2.23

(1.se)

2.73

173.38

(2.73)
(s.67)

in Restated and loss :

Current service cost

Interest Cost

Expenses recosnised in the Restated consolidated statement of profit and loss

7.03

(0.87)

6. ls
(l.es)
10.83

(r.4s)
10.55

Q.33)
8.228.83

146.1 8

(1 l.s2)
13.51

146. I 8

12.78

9.78

10.68

8.69

I l.s9
64.16

'["i,

r.r..:r:':-,'1,::. j.:.s.



Investment Details

Funds managed by Insurance Companies

Cash / Bank Balance

172.30

1.07

164.13

0.61

l4l.9l
0.65

128.72

0.40

Actuarial assumptions

Particulars

Leave Encashment

For the year ended For the year ended For the year ended
March 31,2021 March 3l,2O2O March 31,2019

Discount rate (per annum)

Rate of increase in Compensation levels

6.2s%

5.00%

6.2s%

3.00%

7.50%
5.00%

Table showing changes in present value of obligations :

Present value ofobligation as at the beginning ofthe year / period

Interest Cost

Current Service Cost

Benefits paid

Actuarial (gain)/ loss on obligations

Present value of obligation as at the end of the

16.29

0.s2
4.59

13.54

0.86

6.98

(2.s0)

(2.se)

16.29

13.07

0.98

6.15

(2.00)

(4 67)

13.54

10.42

0.81

5.72

(l.82)
(2.07)

13.07

Table in the fair value of assets :

Fair value ofplan assets at beginning ofthe year i period

Actual return of plan assets

Employer contribution

Benefits paid

Actuarial gair/ (loss) on obligations

Charges deducted

Fair value ofplan assets at year / period end

10.50

0.67

2.50

(2.s0)

(0.08)

I 1.09

9.31

0.71

2.00

(2.00)

0.49

10.s0

8.67

0.67

1.82

(1.82)

(0.03)

9.31

Other rehensiye Income

Actuarial (gain) / loss for the year - Obligation

Actuarial (gain) / loss for the year - Plan assets

Total (gain) / loss for the year

(0.0s)

(s e7)

(2.se)
(0.08)

(2.67)

(4.67)

0.49
(4.18)

Q.07)
(0.03)

(2.10)

The amounts to be recognized in Restated Consolidated Statement of Assets and Liabilities :

Present value ofobligation as at the end ofthe year / period

Fair value of plan assets as at the end of the year / period

Net asseti (liabilitv recognised in Restated consolidated statement ofassets and liabilities

15.03

1 1.40

3.63

13.54

10.s0

3.04

13.07

9.31

3.76

16.29

1r.09
5.20

Expenses recognised in Restated consolidated statement of profit and loss :

Current service cost

Interest Cost

Expenses recognised in the Restated consolidated statement ofprofit and loss

6.98

0.18

7.17

6. l5
0.28

6.43

5.72

0.14

s.86

S€nsitivity snrlysis oI th€ defined benefit obligation: _ _
Impacl ofthe change in Discounl Rate

Present Value of Obligation at the end of the period

Impact due to increase of lYo

Lnpact due to decrease of 1%

Impact of the change in salary increase

Present Value of Obligation at the end of the period

lrnpact due to increase of 1o/o

Impact due to decrease of l%

16.29

(1.00)

1.20

16.29

1.13

(0.e6)

13.07

0.67
(0.s8)

13.54

(0.57)

0.67

13.54

0.63

(0.s4)

13.07

(0.60)

0.42

Sensitivities due to mortality & withdrawals are insignificant & hence ignored.

Maturity profile of defined benefit obligation:
Year I

Year 2

Year 3

Year 4

Year 5

Year 6 to 10

7.60

0.71

0.57

0.66

0.5s

3.75

8.08

0.41

0.58

0.42

0.47

2.51

7.13

0.4s

0.43

0.60

0.46

2.82

hv€stm€nt Detrilr
Funds manased by Insurance ComDanies tl.4o 11.09 10.50 9.31

,\) dI NIL

t
v,
*

and demand in the employment market. The above by the Actuarial Valuer.

6.30%
s,00%

I 1.09

0.36

0.45

(0.4s)

(0 05)

11.40

4.59

0.16

4.75

1s.03

(0.82)

0.97

15.03

1.03

(0.88)

7.29

0.57

0.61

0.53

0.66

3.53



38 Disclosure as under Micro, Small and Medium

Particulars

2006 the

As at 30, As at
2021

l, As at 31'
2020

As at March
20192021

Principal amount due to micro & small enterprises

Interest due on above

Interest paid during the period beyond the appointed day

Amount of interest due and payable lor the period of delay in making payment without
adding the interest specitied u ter the Acl Nil Nil Nil Nil

Amounl ofinleresr ac(tued and remainrng unpaid at the end olthe period

Amount of further ii(erest remaining due and payable even io the succe€ding years, until
such date when the interest dues as above are actually paid to small enterprises for the Nil Nil Nil Nil
purpose ofdisallowance as a deductible expenditure under Sec.23 ofthe Act

available with th€ Croup ,nd hrs been reli€d upon by the euditon,

39 Commitments and Contingencies

(a) Liabilities not rovided for in of:
As at March 31, As at March As at March 31,

Particulars 2021 2020 2019

(iii) Claims against the Group tov/ards sales ta)! provident fimd, GST, income tax and ., . .43.2& 22.05 20 |1 19.25

others in dispute Dot arknowledged as debt

Notcs:

proceedings and has made adequate provisions, \^,herever requir€d and disclosed the contingent liabilities, wller6l€r ryplicablq in ih Reslaled consolidared fnancial
Information. The Grcup does not expect the outcome of tlese proceedings to have a material impact on ib fimncial position.

ii) The croup periodically reviews all ils long term contracts t0 ass€ss for any material forEseeable losses. B8sed on such review \rherever applicable, Th€ Group has dade
adequale provisions for these long term contracts in the books ofac.ount as rcquired under any applicable ladaccounting sbndard.

The Code has been published in the Gazette of India. Hov,,ever, the dale on which the Code will come irl to efect has not been notified. Th€ Group will assess the impart ofthe
Code &4En it comes into effect and will record any relarEd impact in the period *tlen the Crde b€.omes efectrve.

iv) The Group does not have outstanding term derivative contracts as at the end ofrespective years / period.

194.94 102.63 74.69

CommitmentsC(b)

not signifimndy ditrer from the amount at *tich it is stated.

41 Other Compreherrive Ilcome (OCD
Under Ind AS, all i&ms of incom€ and expense recognised in s period should be inclded in profil or loss for the period, or ess a standard requfu€s or pcrmits other$rs€. Item of
income / €xpens€ tha! is not rec.gnis€d in profit or loss but is sllov,/n in the Re$ared consolidated statement of profit snd loss as brher compreheNii€ income' includes

Gai (Loss) on Equity Instruments designated through OCI and Actuarial Gainy loss on employees benefils obligaiions. The concept of otler compreheNive iocome did lot
exist under the previous GAAP.

98.46.65 7 9749624.

FRN:0 r6520N

7
Z

t.
t

cNIL

236.98

at Sept. 30,
2021

Particulars
As at Sept. 30,

2021
As at March 31,

2021
As at March 31,

2020
As at March 31,

2019

Estirnated amount of contracts remaining to be executed on capital account and not
provided for (net of advances)

\r



42'rR€latedPartyDisclosuresiiasr€quiredbylndAS-24(BeforeconsideringtheeffectofCo olidrtion):

(i). N6me and description ofrelated parties.

(a) Wholly Owned Subsidiary: Elin Appliances PdvatE Limited

(b) Key management personnel

(c) Post Employment Benefit Plans

(d) Enterprises owned or Significantly influenced
by key management personnel or their relatives.

Sh. M.L. Sethia

Sh. Kamal Sethia

Sh. Vinay Kumar Sethia

Sh. Kishor Sethia

Sh. Sanjeev Sethia

Sh. Sumit Sethia

Sh. Vikas Sethia

Sh. Sharad Sethia

Sh. Gaurav Sethia

Smt. Priyanka Sethia

Sh. Pradeep Sethia

Sh. Vinay Kumar Sethia

Sh Raj Karan Chhajer
Sh. Avinash Karwa

Elin Employees Group Gratuity Trust

Elin Appliances PvL Ltd. Employees Gratuity Trust

Kanchan Commercial Co. Pvt. Ltd.

Magtronic Devices Pvt. Ltd.

Sethia Oil Industries Limited

(Chairman)

(Managing Director)
(Whole Time Director- Cornmercial) (Ceased w.e.f. 6th Sep'2021)

(Whole Time Director - Works) (Ceased w.e.f. 6th Sep'2021)

(Wrole Time Director - EMS)
(Whole Time Director - Goa Operation) (w.e.f. 03rd Jun'2020)

(Director of Subsidiary Cornpany) (Ceased w.e.f. 26th Nov'2020)
(Director of Subsidiary Company) (Ceased w.e.f. l9th Oct'2020)

(Director of Subsidiary Cornpany) (w.e.f. 13th Ju1y'2020)

(Director of Subsidiary Company) (w.e.f. 30th Oct'2020)

(Director of Subsidiary Company) (w.e.f. 05th Dec'2020)

(Director of Subsidiary Company) (w.e.f. 29th Sep'2021)

(Chief Financial Officer) (w.e.f. 30th Sep'2021)

(Company Secretary)

Note: Related party relationship is as identified by the Group and relied upon by the auditors

Particulars For the year ended For the year ended For the year ended
March 31,2021 March 31,2020 March 31,?,019

Elin Appliances Private Limited
Sethia Oil Industries Ltd.

Purchase of Property, Plant and Equipment
Magtronic Devices P\4. Ltd.
Elin Appliances Private Limited

Income - Rent /Other income
Magtronic Devices Pvt. Ltd.
Elin Appliances Private Limited

Expenses - Rent /Other expenses

Magtronic Devices P!.t. Ltd.
Kanchan Commercial Co. Pvt.Ltd.
Elin Appliances Private Limited

Closing Balances of Receivatrles
'Elin Appliances Private Limited
Sethia Oil Industries Ltd.

Contribution towards Gratuity Liabilities
Elin Employees Group Gratuity Trust
Elin Appliances Pvt. Ltd. Employees Gratuity Trust

Remuneration of Key Management Personnel *

Sh. M.L. Sethia

Sh. Kamal Sethia

Sh. Kishor Sethia

Sh. Sanjeev Sethia

Sh. Vinay Kumar Sethia

Sh. Sumit Sethia

Sh. Vikas Sethia

Sh. Sharad Sethia

Sh. Gaurav Sethia

Sh. Pradeep Sethia

Smt. Priyanka Sethia

Sh. Avinash Karwa

492.23

0.01

0.07

0.36
t.t9

0.60
4.57

56.48

11.07

3.30

3.04

4.46

4.28
4.30

3.24
4.92
2.43

3.81

4.ts
t.78
1.31

2.09

384.1 I
0.02

0.36

o.oo

3.84

73.40

5.50

3.10

3.64

5.s2

5.25

s.29

3.88

4.17

2.19

369.62
0.03

+.so

0.24
0.44

0.60
2.40

31._14

3.s0

7.00

3.64
5.52

5.25

s.29

3.88

3.79

'-tt

1.88

*

Nrt 4

1

t

and therefore, not included above.

0.91

287.41

0.01

0.18

0.30
2.34

19s.73

0.01

2.03

0.20

1.82

2.51

1.99

2.69

2.24
3.17

2.04
1.53

3.s6
1.26

1.47 4.17



"Related Party Disclosures" as required by Ind AS - 24 (After considering the effect of Consolidation) :

(i). Name and description of related parties.

(a) Key management personnel : Sh. M.L. Sethia (Chaiman)

SIL Kamal Sethia (Meaging Dir€.tor)
Sh. Vinay Kunar Sethia (Whole Time Director- Conmercial) (Ceased w.e.f. 6tt Sep2021)

Sh. Kishor Sethia (whole Tioe Dnedor - wo*s) (C€as€d w.e.t 6rh sep2021)

Sh. Sanjeev Sethia (whole Time Drector - EMs)
Sh. Sumit SetNa (Whol€ Time Drector - Goa Op€ration) (w.€.f 03rd Jun'2020)

Sh. V*as Sethia @nector ofsubsidiary Company) (Ceas€d w.e.f. 26lh Nov'2020)

Sh. Shamd Selhia (Dirccior ofsubsidiary Company) (Ceas€d w.e.f. l9lh Oct2020)
Sh. Gaurav Sethia (Director of Subsidiary Company) (w.e.f. l3lh July2020)

Slnt. Priyanka Sethia (Direotor of Subsidiary Compary) (w.e.f. 30dr Oct'2020)

Sh. Pradeep Sethia @irector of Subsidiary Company) (w.e.f. 05lh D€.2020)
Sh. Vinay Kumar Sethia (Director of Subsidiary Company) (w.e.f. 29s s€p'2021)

Sh. Raj Karan Chhajer (ChiefFinancial ofiicer) (w.c.f. 30th S€p'2021)

Sh. Avinash Karwa (company secretary)

(b) Post Employment Benefit Plans Elin Employees Group Gratuity Trust
Elin Appliances Pvt. Ltd. Employees Gratuity Trust

(c) Enterprises owned or Significantly influenced
by key management personnel or their relatives.

Kanchan Commercial Co. Prrt. Ltd.
Magtronic Devices P!.t. Ltd.
Sethia Oil Industries Limited

Note: Relared party relationship is as identifi€d by the Group and relied upon by the auditors

(ii). Nature oftransactions ' The transactions enlered into wilh the rlared parties during the year/period dong wilh rlated balances as st respective yearyperiod are as under

Particulars For the year ended For the year ended For the year ended
March 3l,202l March 31,2020 March 31,2019

Sales/rendering of Goods and Materials
Sethia Oil Industries Ltd.

Purchase of Property, Plant and Equipment
Magtronic Devices Pvt. Ltd.

Income - Rent /Other income
Magtronic Devices P!,t. Ltd.

Expenses - Rent /Other expens€s

Magtronic Devices Pvt. Ltd.
Kanchan Commercial Co. Pr4.Ltd.

Closing Balances of Receivables
Sethia Oil Industries Ltd.

Contribution towards Gratuity Liabilities
Elin Employees Group Gratuity Trust
Elin Appliances Pvt. Ltd. Employees Gratuity Trust

Remuneration of Key Management Personnel *

Sh. M.L. Sethia

Sh. Kamal Sethia

Sh. Kishor Sethia

Sh. Sanjeev Sethia

Sh. Vinay Kumar Sethia

Sli. Sumit Sethia

Sh. Vikas Sethia

Sh. Sharad Sethia

Sh. Gaurav Sethia

Sh. Pradeep Sethia

Smt. Priyanka Sethia

Sh. Avinash Karwa

0.01

0.07

0.36

0.60

11.07

3.30

3.04

4.46
4.28
4.30

3.24

4.92
2.43

3.81

4. ls
1.78

L31
2.09

0.02

0.36

0.60

4.17

10.92

2.19

0.03

0.24

0.60

3.79

9.68

l.88

5.50

3. t0
3.50
7.00

3.64

5.52

5.25

5.29

3.88

3.64
5.52

5.25

s.29

3.88

* As the future liability for gratuity and leave encashment is pmvidei on an actu.rial basis for the company as a wlrcle, the arnount pertaining to the direclors is not as{erhi.able
and therefore, not included above

43 Segment Reporting

functional heads and is thus considered io be Chief Operating Decision Maker. Dudng lhe yeadperiod under consideration, the cmup oFrated only one s€gment i.e.,
manuGctudng of Electronics Manufacturing Seryices.

b. G€ographicrl lnformstion

t

N IL 4

z
t

market, regardless of where the goods were produced:

0.01

0.18

0.30

0.01

2.03

0.20

1.82

2.s1

1.99

2.69

2.24

3.17

2.04

3.56

1.53

r.26



Particulars

i. Revenue from customers
India
outside India

For the year ended For the year ended For the year ended
March 31.,2021 March 31,2020 March 3l,20l9

8,555. 17

68.61

7,780.55

75.29

8,195.60
89.85

Total trade receivable 908.21

iii. The Group has common non-curent assets for business in domestic and oveneas mtrkets. Hence, separatE fgues for non-curef asseB/ additiots to property, plant and
equipment have not b€en fumished.

c. In{ormation sbout nujor custom€B (from €rt€nul custom€rs)
Revenue of approximately 57o/o (Fy 2A0-202f: $o/o,Fv 2019-2020: sso/o,Fy 201&2019: 5970) are deriv€d ftom 4 Nos. (FY 2020-2021: 2 Nos, FY 2019-2020: 2 Nos., Fy
2018-2019: 2 Nos.) €xtrmal customers *tich irdividually accounted for more than l07c

44 rate social expenses:

Particulars For the year ended For the year ended For the year ended
March 31,2021 March 31,2020 March 3l,2Ol9

amount req to be spent by the Group during theyear I 4.94
amount of expenditure incurred, 6.16 4.s4 5.56
shortfall at the end ofthe year / period, 0.41
total ofprevious years shortfall, 0.41
reason for shortfall,

a

b

c

d

e

f nature of CSR activities,
On pronrotion oJ' Education

On promoting health care including preventit,e heqlth care and sanitation
On con.lribtttion lo tlrc Printe Minister's Citizen Assislonce and RelieJ.in Emergency Situotions
Funri (PM CARES l;und)

On Eradicating Hunger, Pot erty And Malnutrition
Disasler nunagement, inclttding relief, rehabilition and reconstruction activities

g details of related party transactions, e., contribution to a trust controlled by the Group in
relation to CSR expenditure as per relevant Accounting Standard,

h where a provision is made with respect to a liability incurred by entering into a contractual
obligation, the movements in the provision during the period should be shown separately

Enstrring emtironnlental sustainability, ecological balance, ntaintaining quality ofsoil, air & y,ater

2.46
0.79

0.s0

t.t2

1.29

Nil

Nil

2.r4
1.76

0.24
5.32

0.63

Nil

Nil

NiI

Nit

45 Finrncirl Instruments rnd rfuk mrnsgemetrt

from ts operations.

establislment and olttsight of the Group s risk management framework. The Group has constituted a Risk Management Committee, which is respoDsible for developing a.d
monitoring the Group's risk managemeft policies. The Croup s risk rnsnagement policies are established to ideoti& snd amlyse the risks faced b the GrouB to s€t appropriste

Crroup s activities.

45.1 Financial Instruments

Particulars As at Ma 3
FVTPL

Financial Assets

(i) Investments- Equity Instruments(level 2)
(ii) Investments- Mutual Funds (level 1)

(iii) Trade receivables

(iv) Casli and cash equivalents
(v) Bank balances other than (iii) above
(vi) Loans

(vii) Other Financial Assets

0.58
135.61

1,826.32

46.76

7.03

35.22

1,91

1,137.66

1.98

1,04S.80

99.46

assets

{'inancial liabilities
(i) Borrowings
(ii) Lease Liabilities
(iii) Trade payables

(iv) Other financial liabilities

Iiabilities

5,155.47
26.99

Total revenrre s.182.46 8-623-78 8.28s.4s

ii. Trade receivables
India
Outside India

2,123.33

18.39

1,806.88

19.44

893.90

14.31

1,362.34

12.32

2.14t.71 1-826-32 1.374.66

6.03

2.22

3.80

To be spent in rest of
the year

0.s0

0. l0

0.27

Nil

Nil

1.3s

As at 2021

0.58

140.31

2,141.71

45.27

7.66

28. l0

1,320.38

1.96

1,067 .04

128.16



Particulars As at March 31,2020 As at March 31,2019
FVTPL FVTOCI Cost rVTPL FVTOCI Amortized Cost

Financial Assets

(i) Investrnents- Equity Instruments(level 2)
(ii) Investments- Mutual Funds (level l)
(iii) Trade receivables
(iv) Cash and cash equivalents
(v) Bank balances other than (iii) above
(vi) Loans

(vii) Other Financial Assets

0.51 0.92
250.80 133.08

908.21

90.73

12.42

28.40

1,374.66

31.17
1.62

5.44
39.45

Total financial assets 2s0.80 1,039.76 133.08 0.92 1,452.35

698.93
2.01

681.60
92.48

866.44

1.86

920.53

101.1 s

Total liabilities 1,475.01 1,889.98

instnunents

Level 2 and Lev€l 3 inputs There are no tmnsfers between level 1, lei€l 2 and lei€l 3 during the periodyeaN presented

Significant estimates:
The Fair value of financial instruments that are not faded in an active market is d€termiDeal using lBluation techniques. The croup us€s its judgement to select a vadely of
methods and make assumptions that are rnainly based on market conditions existing at the end ofeach reporting period.

45,2 Mrnsgement of Finrnci{t RisL
Liquidity risk

will have sufficient fnds to me€t its liabiliti€s when due without incurring unEcceptable losses. In doing this, manageme consijers too normal ira stressEd conditioos.

The table shows the of the financial liabilities based on undiscounted cash flows as at the date.
Notes Nos. Carrying amount Less than 12 More than 12

months months
at 30,202

Bonowings (excluding lease liabilities)
Lease Liabilities
Trade payables

Other liabilities
As at March 31,2021
Bonowings (excluding lease liabilities)
Lease Liabilities
Trade payables

Other liabilities
As at March 31,2020
Borrowings (excluding lease liabilities)
Lease Liabilities
Trade payables

Other liabilities
As at Nlarch 31,2019
Borrowings (excluding lease liabilities)
Lease Liabilities
Trade payables

Other liabilities

instruments including derivate financial its foreign currency risk. The appropriateness ofthe risk policy

)o )')

)i a1

36

23

24

1,320.38

1.96

1,467.04

128.16

1,137.66

1.98

1,045.80

99.46

698.93

2.01

681.60
92.48

866.44

1.86

920.s3

101.ls

925.23

0.06
1,067.04

128.16

766.21

0.0s
1,045.80

99.46

39s. 1 5

1.91

371.45

1.93

400.66

1.95

413.14

36

23

24

36

Z)

24

36

23

24

2220

)o ))

298.27

0.05
68t.60
92.48

453.30

0.0s
920.s3

101.15

Ma*et Rbk

& F\'TPL investmens.

Int€r$t Rate Risk

the risk of ct,angEs in market interest mtes as croup s long and short term debt obligations are of fixed intorest mte.

CurrEncy risk
Foreign cuffency risk is the risk that the fair value or future cash flows ofan exposure will fluctuate because of changes in foreign exchange rates. The Group's exposure to the
risk of changes in foreign exchange rates relates primarily to its operating activities (when certain purchases and trade payables are denominated in a foreign currency).
The Group undertakes transactions denominated in currencies and consequently, exposes to exchange rate fluctuations.

CK
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approved foreign currency risk Group.

The Group does not enter into trade financial
is reviewed periodically with reference to the

Financial liabilities
(i) Borrowings
(ii) Lease Liabilities
(iii) Trade payables

(iv) Other financial liabilities

1,320.39

1.96
1,067.04

128.16

1,137.66

1.98

1,045.90
99.46

698.93
2.Ot

681.60

92.48

866.44

1.86

920.53

101.1s



Credit Risk

risk ftorn its operating activities (primarily trade re{civables) and from ils finarci.g activiti€q inclding deposils wiih banks and other finaDcial iDstsuments.

Trrde Receivables
Custoner credit risk is managed by each business utrit subject 10 the Group established policy, procedures and cofiol relrting to cuslomer credil risk mrnagemert To rmnage

debts and aging ofsuch receivables

The maximum exposue to qedit risk ar $e reporting date is the cairying value ofe€ch class offin&cial assels disclosed in Note 45. The Group does not hold colateral ss

largely independent mad(ets.

Fi0rncirl instrument! rnd c{!h deposits

the management on an annual basis, and mBy be updared tkow[out the y€ar / period. The limits are s€t to minimise th€ concentmtion of risls ad lhGrcfore mitigate fiDancial
loss tkough counterpa(y's potential ftilure to make paymeDts-

None ofthe GrouCs financial assets are either impaired or past due, atrd there w€Ie no indications tbal defaulb in payment obligations would occur.

Capitrl manag€m€nt

is to safeguard their ability to continue as I goirg concem, so that th€y catr continue to provide retums for shareholders and b€nefits for other slateholdeN, and Mahbh at
optimal capilal structure to reduce the cost ofcapital. The capital structue ofthe Group is baled on fanagemett's judgment of ib sfegic and itay-to-day D€eds with a focus on
total equity so as to maintain investor and creditors confidEnce,

The following table provides detail of the debt and equity at the end of the reporting period :

As rt Asst Aset As.tPlrticul'rs sept,30,2021 March 31,2021 Mrrch 31,2020 M.r.ch31,2019

Less . Cash and Cash €qui\alents (Nore 1 3) 45.27 46.76 90.73 31.17
Net Debt (A) t215.lt 1,090.90 60&20 83s.2?

Total Equity (B)
Net Debt to Equity Ratio (A/B)

2,622.71

0.42

2,277.68

0.27

1,990.21

0.42

46 Foreign Currency Exposure

The Group undertakes transactions denominated in foreign currencies; consequently, exposures to exchange rate fluctuations will arise.

The carrying amounts of The Group's foreign currency denominated monetary assets and monetary liabilities at the end of the reporting period are as follows:

Particulars As at
March 31,2021

As at
March 31,2020

As at
March 31,2019

Trade payable USD/INR
Amount in FC
JPY/INR
Amount in FC
CNY/INR
Amount in FC

88.s6
12,11,297.42

41.98
5,45,608.90

0.00

40.00

70.1 8

9,98,09s.s89,19,715

Trade receiyable USD/INR
Amount in FC

t9 44 t4.31
1,85,919.87

12.32

I,75,222.91) 65,831.01

Foreign currency s€mitivity anrlylir:

only ouslandiog for€ign cunency denominated monetary items as tabulatEd rbove ard adjusls their traNlation ar the period end for a 57o ohlnge in foreigr qrrenoy mEs A
positive nMber below indicates an indease in profit or equity and vice-versa-

Impact on profit or loss
As at

March 3l,2O2l
As at

March 31,2020
As at

March 31,2019

INR strengthens by 5%

INRweakeningby 5%

USD Impact

JPY Impact
CNY
USD Impact

JPY Impact

CNY Impact

(3.46)

3.46

(1.38) (2.8e)

2.89r.38

0.00

47 EirstTime Adoption oflnd AS
The restaled consolidated ststement of assets and liabilities of the Group as at September 30,2021 and lhe restated consolidsted stalement of profit and loss, the rcstated
consolidated stalem€nt to chaDges in e4uity and the restated consolidated slatement of cash flows for the period ended SeDtember 30,2021 and rcstated other fmancial

2015 as amended by Companies (Indian Accounting Standards) Rules, 2016 and olher relevant provisions ofthe Acl lo the extent applicable

These restaled Ind AS finariEl sh&me s, for the period €nded Septenber 30,2021, are the fIst fnancial stitemenb prEpard in a.cordance with lird AS. For yea.s W to and
including the year ended March 31,2021, prepared its {inancial statements in accordance with accounting standards notified under section 133 of the Companies

CK
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Act,20l3, read with paragraph 7 of the Rules, 2014 ("IGAAP" or "Previous GAAP")

2,824.48

0.45

As at
Sept 30, 2021

2,52.931

As at
Sept. 30,2021

(2.s0)

0.01

2.50

0.01



The information for the yea$ ended March 31, 2021, March 31, 2020 and March 31,2019 included in this restal€d consolidated financial ststements h&ve bee.l.ompiled ftom
special purpose coasolidaled financial statemqts of respective years being prrparEd by the management in ac{odanc! with lhe Indian Accounling Stan&rd Gd AS) (the

year ended March 31, 2021, Ma.rch 31, 2020 ftd Msrch 31, 2019 prepored in accordance with previous GAAP. For the pu4,os€ of Special Pupose Ind AS Consoli&ied
Financial Sta&me s for the years ended March 31,2020 arld 3l March 2019, the Group has followEd the same a.counting policy and accourting policy choic€s (both mandator

measuements and reclassifications) in the a.counling he€ds are made to the Special Purpose Ind AS Consolidated Financial Statements as ofand for the years ended March 31,
2020 and March 31,2019 following accounting policies and accouming policy choices (both mandatory exceptiom and optional exemptions) consislent wittr that used at the date
ofransirion ro Ind As (i.e. I April 2020).

VII). Together these constitute the restated consolidated fmancial informalion

A. EremptioN and Exceptio$ Avriled
The accounting policies set out in Note 2 have been applied in preparing the Restated cotrsolidar.d financial itformation. Set out below are the applicable Ind AS 101 optional
exemptions and mandatory exceptions applied in the transition ftom previous GAAP to Ind AS.

A.1 Itrd AS optional exemptions

A.1.1 Deemed cost for prcperty, plant and equipment rnd int ngibl€ a&!€ts

Ind AS 101 pemits a first-time adopter to elect to contiDue with the cafying lalue fo. all ofits property, plant and equipme as recognisEd in the fnancial stttenent as at the
date oftransitioD to Ind AS, measued as per previous GAAP and used thar as ib deemed crst as at the date oftBnsitiot afer making neaessar adjustmeDt for d€commissioning

the purpose of Reshted consolidared financial information for the year ended March 31,2021, Mat& 31,2020 and March 31, 2019, the Group has provided the depeciation
based on the estimaled useful life ofrcspective years.

The Group has elected to messue intangible assEts at the Previous GAAP car,ying amount as i1s deemed cost on the date of transition to Iod AS.

A,1,2 Busin€s Combinrtion
The Croup has applied the exemption as p(ovided in Ind AS l0l on non-application oflnd AS 103, 'tsusin€ss Combinatiols" to business combi&tiots consumated prior lo the
transition Dare

A.1.3 Fsir vahe m€asur€ment of finrdcial as!€ts or linsnciel lisbititier at itritisl rccognitiod
I AS 101 provides the option to apply the requirements in paragnph B5.l.2A O) oflnd AS 109 prospectively to t ansaclions entered into on or afler lhe dare ofE!trsition to
Ind AS. The Group elected to apply the Ind AS 109 prospestively to finEncial asseb and financial liabilities affer its transition date.

A.l.4 Lrses
The Group has adopted Ind AS 116 by applyiog exemption Fovided urder lnd AS 101. Following approa.h is follou/€d on transirion date (Ap.it 01, 2020) when qplying Ind
AS I l6 initially:

the incrementd bonowing rate at the date of initial applicarion.

in the Ststement ofass€ts and liabilities immediately before the dste ofinitial applicstion.

The Group also applied the available practical expedients wherein it:

flsed a single discount rate to a portfolio of leases with reasonably similar characteristics
b).pplied the short-term leases exemptions to leases with lease term that ends within 12 months at the date of initial application
@xcluded the initial direct costs from the measurement of the right-of-use asset at the date of initial application

A.2 Ind AS m.ndslory exceptiotrs

A.2.1 De-recognition of finrtrcirl a$ets rnd lirbilitier
Ind AS 101 requires a first-time adopter to apply the derecognition provisiotrs oflnd AS 109 prospectively for tansactiots occurring on o. afr the dalE oftransition to Ind AS.
The Group has elected to apply the de-recognition provisions of Ind AS 109 pros?ectively from the date oftransirion to Itrd AS.

A.2.2 Claslificrtiotr and measur€ment of finsncisl rssets

accounted al amortised cost has b€en done retrospectively except where the same is imprarlicable.

A.2.3 Estimstes
On sssessment ofth€ estimates made under the previous GAdP financial statemefis, the Group hrs concluded that there is no necessity to revise the estitf under Ind AS, as
there is no objective €vidence ofan error ir thos€ estimates. However, estimates that u,Ere r€quired under Ind AS but not required under Fevious GAAP are nade by the Group

previous GAAP are listed below
Fair va.luation offinancial instruments carri€d at FVTPL
Determination ofthe dis.ouited value for financial instruments carried are amo.tis€d cost.
knpairment offinancial ass€ts based on the expected credit loss model.

B. Reconcilirtions betw€etr previous GAAP and Ind AS
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8.1 Reconciliation of total equitv between previous GAAP and Ind AS

Notes to first-
time adoption

As at As at As at
March 3l,202l March 31,2020 March 3l,2Dl9

Total Equity (shareholders funds) as per previous GAAP
Adjustments:

- Leases

- Depreciation on PPE

- Fair valuation of investment in mutual funds
- Financial assets measured at FVOCI
- Actuarial valuation impact on employee benefits
- Allowance for expected credit loss
- Interest Expenses on borrowings using EIR
- Tax adjustments

Total Adjustments

c.6
c.l
c.4
c.2
c.3
c.7
c.5

c.8 & D.l

(0.e1)

206.2t

9.s8
0.21

30.04

(r.10)
0.79

(ss.22)

(0.7s)

98.59

6.21

0.12
18.21

(l.ee)
1. t0

(33.s3)

2,353.61

(0.8e)

313. I I
15.39

0.28
24.42
(2.08)

0.94
(82.07)

2,088.08 1,902.25

269.10 189.60 87.95

Total Eouitv AS Restated Ind AS 2,622,71 2,277.68 1,990.21

B.2 Reconciliation of total comprehensive income between previous GAAP and Ind AS

Notes to first-
time adoption

, For the year ended
March 3l,2OZl March 31,2020 March 3l,20lg

Profit After Tax as per previous GAAP
Adjustments:

- Leases

- Depreciation on Property, Plant and Equipment
- Fair valuation of investment in mutual funds
- Actuarial valuation impact on employee benefits
- Remeasurements of the defined benefit plans reclassified to OCI
- Allowance for expected credit loss
- Interest Expenses on borrowings using EIR
- Tax adjustments

Net profit under Ind AS
Add: Other Comprehensive Income(Net of Tax)

c.6
c.l
c.4
c.3
c.3
c.7
c.s

c.8 & D.l

265.s3 18s.83 226.44

Total Comp rehensive Income for the Year 345.02 287.48 282.24

B.3 rmpact of rnd AS adoption on the Restated Summary Statement of cash Flows
There were no material differences between the restated summary statement of cash flow and cash flow statement under previous GAAp

C. Notes to First Time Adoption:

C.l. D€precirtior on Property, Plant sd Equipmcnt
Urder previous GAAP, the Group used to depreciale its tan€ible assets, except le€s€hold imFovemenb under writt€n Down value CwDv) method. To reflecl the pattem in
which asset's fuhue economic benefits are exp€cted to be consumed, the Gmup with effect ftom April Ol, 2(DO has changed its meth; ofdepreciarion to Straight Line Me6od

Loss for the year ended March 3 I, 2021 is rEduc€d and corresponding increase in the value of fxed assets.

For lhe purpose of Sp€cial Purpose Ind As consolidated Financial Statements for the years ended March 31, 2020 and 31 March 2019, the crcup has followEd the sane

are rnade to the Special Purpos€ Ind AS Consolidated FiDsncial Statemeits as ofand for the yeals ended March 31,2(r]O rll:dMarch 3L,2Olg.

C.2, Equity Instruments d€signsted through OCI

have been recognised in FVOCI equity instruments reserve ss at the da& of tansition and $rbsequenlly in th€ other comprehensive income.'

C.3. Acturrial vrlurtion imprct on employee ben€fiti
upto oe year ended March 3 1 , 2021 the Group did not make provision for gmtuity and learc encashnent in accordame with the requir€mert of applicable accounting standrrd.
Accodiogly' provision for graluity and leave encashmert has beeD restated by the Group for the year ended March 3l,2olg, Nlarch 3l,2o2t ad Ma&h 3l,2O2l in accorda&e
with lod As 19. Futher, provision for g.atuity ald leave encashment upto y€€I ended 31 March 2ol8 which rrerc not booked e€rlier as per applicablg accounting standar4 is
debitedcredit€d to retained eaming as at Apdl 01, 2018.

Under the previous GAAP, the r€measurements of the d€fiDed benefit plaos uEre formiry part ofthe p.ofit or loss fo. the ye5r. Undfl Ind AS, these remeasuements ofthe

remgnised in other comprehersive income instesd ofprofit or loss,

C.4. Fsir vrlurtion of inve3tment in mutual funds
Under hevious GAAP, culent investments in instruments such as mutual funds are r€cognised at cost or net realisable ralue, whichevet is lov,Er. under Ind AS, these

and subsequently io the Restated consolidated statefient ofprofit and loss for lhe year ended March 31, 2021, March 31, 2020, Msrch 31, 2019 snd April ol, 2018.

C.5. Inter€st Expenses on borrowingr Using EIR
Under the previous GAAP, the processing fees was charged off as finance cost during the year it was incurred. Under Ind AS, the processing fees has been
recognised based on the Effective Interest period of loan. Accordingly processing fees has been recognised as prepaid expenses in the year in which

t€!
i t*91;ilL,,
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it was incurred and amortised over the EIR method.

0.01 (0.16) (0.1s)
106.91 107.62 98.59
s.81 3.37 (0 0t)
(5.63) 1 1.84 (tt.2t)
4.83 (16.72) 11.40

(0.e8) 0.89 0.s4
o.ls (0.31) 1.10

(28.06) - (17.4e) (3s.e6)
348.s7 274.87 290.74
(3.ss) 12.61 (8.s0)



C.6. Lra$s

except those for *tich short_term lease exemption or low \alue exemption is apptied, the cmup has recognised a riglrtof-use sssets and a lesse tiability or rh€ lease
mmmencement dat€ Right_of-use assets is amonised o\€r the leas€ term on s straight tine basis and lease liability is mes;rcd ar amortised cost at the prseft valuc of fnure
lease paymei{s.

C.7. Allowsnce for erpected credit lffs
As per Ind AS 109 requirement, expected credit loss impatt on Trade rec€imble hrs b€en worked out for the purpose ofreshled financial stalemedt atrd sllown ss adjustrnts.

C.8. Def€rrcd trr Asleti (net)
under Previous GAAP. defened taxes were recognized for the tax efrect of liming dilferences tletlwe! accounting profit and taxable profit for the year usiog the income

information.

C.9. Retained earning6
Retained eamings as al ls:t April, 2020 has been adjusted cons€quent to the above Ind AS transition adjusmenb. Fo. the purpose of special purpose Ind As Consolidded
Filancial statements for the years ended March 31,2020 and 3l March 20lq the Group tas follo*€d the same uccourting poiicy and atcountingpolicy choices as idtially
adopted on tansition dale i e April 01, 2020. Accordingly, suitlble restat€ment adjushents ar€ made to the Retain€a eamings as at ti eprit, zote.

C.10. Equity Shsr€s pending allotment puNurnt to Scheme.
share capital pending allotinent pusuant to the scheme ofarangement wss earlier presented under equity shar€ c.pilal und€r prEvious GAAP which has non, b€en pesenred
under other equity under Itrd AS. There is no impact ofthe sarne on the lolal equity as al March 3l,2oltard totd comprelEnsiveincome for the year ended March 31,2019.

D. OtherR€t ted Adlwtnents
D'l During the year ended March 31, 2019' the Group has rccognis€d prior p€riod expcnse such ss inhr€st on income tax pertaining to y€r ended l,tarch 31,2018. Henc€, this
expense is debited to retained eaming as ar 01 Apdl 2018 ard prior p€riod expense booked in year ended March:t, zotg is relersea-. xL, lhe income tax provisions and actual
income tax paid being not ma&rial restaled in respective year
D.2 For the purpose of Special Pupose Id AS Consolidated Financial shteme s for the years ended March 31, 2020 and 31 March 2019, lhe croup has follo$rd fle same

are made to the special Purpose Ind AS consolidated Financial stalements as ofand for tlle re€rs eDded March 3l,roro ardM,Ilch 3l,2019. "
D.3 Pmvision for doubdll debts have been reskled in the resp€ctive accomting years in which the said pmvisions wer€ made.

48 Tax Reconciliation

Particulars For the year ended For the year ended For the year ended
March 3l,202l Marrh 3L,2OZO March 3lr2llg

Net as per statement o profit and loss tax) 474.92 3s1.05

Current Tax rate @ Applicable Tax Rates
Adjustment:

Allowability of Depreciation & Employee Benefits
Amount of eligible / ineligible expenditure
Tax deductions, Exemptions & Losses Set Off
Other adjushnents

Tax Provision as per Books

119.53 116.02 121.05

(13.08)

(0.73)
(1.38)

5.s6
109.90

(40.s2)
2.03

(13.63)

(e.4e)
54.40

(33.s1)

0.90

Q6.41)
(4.08)
s7.94

49 Financial Ratios
Ratios/Measure

a) Current ratio

b) Debt equity ratio

c) Debt service coverage ratio

d) Return on equity %

e) Trade receivables turnover ratio

f) Trade payables turnover ratio

Methodology

Current assets over current

Debt over total shareholders' equity

EBIT over current debt

PAT over total average equiSr

Revenue from operations over average

trade receivables

Adjusted expenses over average trade
payables

March 31,2021 March 3lr2020 March 3lr}Otg
L63 1.90 1.59

0.43 0.31 0.44

50.25% 66.97% s8.76%

14.23% 12.88% 15.72%

630.73% 688.24% 675.22o/o

801. l0% 785.70% 766.03%

g) Net capital turnover ratio

h) Net profit %

i) EBTTDA %

j) Return on capital employed %

k) Retum on investment

Revenue frorn operations over average

working capital

Net profit over revenue

EBITDA over revenue

EBIT over Capital ernployed

15.12%

4.00%

8.00%

18.5s%

11.07%

14.5s%

3.66%

7.16%

17.08%

t.7t%

16.64%

7.03%

20.86%

2.89%
lnterest income, net gain on sale of

investments and net fair value gain over
average inveshnents.

Notes:-

EBIT - Earnings before interest and taxes.
EBITDA - Earnings before interest, taxes, depreciation and amortisation.
PAT - Profit after taxes

Adjusted expenses refers to other expenses net ofnon-cash expenses and donations
capital employed refers to Total Assets less current Liabilities as at close of period/year
All figures related to profit and loss have been extrapolated for the of calculation of ratios.
The above ratios have been computed on the basis ofthe

Explanation for variances exceeding 25oZ
k) Return in Investment is increases due to increase

FRN:016S20N

Delhi

Financial Information and ratios for current period are not annulised.

64.09

(4 77)
0.70

(1 l0)
s8.92

Sept. 30, 2021

0.47

23.88%

7.10%

261.21%

7.33%

3,89% 3.41%
7.42%

9.52%

3.42%



50 Amalgamation of Asian Magnetic Devices Pvt Ltd and Rosebud Holding Pvt Ltd in Elin Electronics Limited :

i On 3rd Nov2018, the Board of Parent Company fi6d approved a Scheme of Ama.lgamation Cscheme") for analganBtion of Asian Msgnetic Devices Pvt Ltd ('ASIAN') and
Rosebud Holding Pw Ltd CROSEBUD) (hereinefter referred together as 

.fta[sferor Companies') with lhe Parcnt Crmpany, Elin Elecfonic-s Limiled ('EEL' or 'Prrenl
Company" or refened as "Transferee Company') in accordance with the provisiotrs of SectioDs 230 - 232 read with oth€. relevant pmvisions of lhe Compani€s Act, 2013.

ii The Hon'ble National Company Law Tribunal, Kolkata Bench CHon'ble NCLT') approrrd and sanctioned the Scherne 8689. Certilied copy ofthe Order ofthe Hon'ble NCLT
was filed wilh the RegistBr ofcornpanies, r,Vest BengEl, on 2nd November 20t9 aod accordiogly the Scheme became efectire from the said date CEfrective Dale").

iii As provided for in the Scheme, the Authorised Share Capital ofRs. 0.75 MllioE ofASIAN and Rs. 20 Mllion ofROSEBUD had been coNolidated with the Authorised Share

Capital ofthe Parent Company and the Authorised Share Capital ofthe Pare Compatry shnds increased to Rs. 102.5 Million.

the Compardes (Accouming Standards) Rules 2006 as amended from time to time.

iicluding conting€nt liabiliues stand lransfened to alrd v€sted in the Parent Company. The Appointed Da1€ uder the Scheme was lst April 2018. Arcordingly, ac-{ounling
inpact ofthe amalgamation had been given in the consolidated fnancial statein€nts for the year edded 31st March 2019. The diference bertr€en the book value ofret assets of
Transf€ror Companies traDsfered to the Parent Company and the par value ofequity shares allotted by the Parert Comp6ny had be€n charged to G€rcral Reserv€.

vi Pursuant to the Scheme, 6,03,600 ShEres held by ASIAN and 4,38100 Shar€s held by ROSEBITD in the Parenl Company staod cancelled. Also, 1,00,000 sltar€s ofASIAN held
by the Parent Company out ofits total skires of4,00,000 stsnds cancelled.

vii On 22nd January 2020, the Board ofDirecto$ ofthe Parent Company issued ard allotted to the other shrrEholders ofASIAN, its sharEs in the Ialio of5 (fi\e) equity shares of
tu. 10 eich tully paid up of the Parent Company for every 1 (one) equity shar€ of ASIAN; and 10 all the other shareholders of ROSEBUD, ils slt6r0s in lh€ rario of I (one) equiry
share ofRs. l0 e€ch fuuy paid up ofthe Parent Company for every 4 (four) F4uity Shares ofROSEBUD, h6sed on the shfieholding as on the record dae. ltr aggrege l8Jq000
equity shares ofRs. 10 each wEre allotted.

51 Additional Information, as required under Schedule III to the Companies Act, 2013, of enterprises consolidated as Subsidiary

Name of the Enterprises

Elin Electronics Limited
March 31, 2019
March 31,2020
March3l,2021

30,2021
Elin Appliances Private Limited

March 31, 2019

March 31, 2020

March 31,2021

September 30,2021

Relationship

Holding Company

Wholly owned
Subsidiary

Net Assets i.e. total assets minus total

As 7o of total
consolidated net

Share in Profit or Loss

consolidated Profit
or Loss

66.t8%
7s.30%
79A1%
83.46%

As%

76.13%
76.02%
76.47%
76.97%

1,515.04

1,731.51

2,00s.5r

23.87%
23.98%

23.s3%

23.03%

33.82%
24.70%

2059%
16.s4%

52 For the Financial YeaI 2020-21 and for subEequent pedod, the ParEnt Company hrs after evaluatio4 decided to adopt the option permitted u er s€{tion l15BAA oflncome Tax

earlier rate of 34.94% (including surcharge aod cess). Accordingly, the Parent Compony has recopized the Provision for Income Tax for the fiDamial y€ar ended 31s March
2021 and subsequant period based on the ratrs prescribed in the aforesaid section.

53 Figures for the period ended Sephmber 30,2021 in dle Statement ofProfit and Loss, Stalem€nt ofchanges in Equity, Shl€metrt ofcash flows ard the respective notes ore for
the pedod of6 months (April 01, 2021 to September 30, 2021), whereas the details in said statements and mtes for the othe. ye3rs pres€nted are for 12 months To this exan!
figures reported for p€riod ended S€ptember 30, 2021 are not comprable with other year figu.es.

As per our report ofeven date attached

For Oswal Sunil & Company
Chartered Accountants
Fi No.:01

Partner
M.No.: 054645

New Delhi, November 09,2021

For and on behalfofthe Board

Kamal Sethia

Managing Director
DIN: 00081116

t, h,.

Sanjeev Sethia

Whole Time Director
DIN:00354700

^A\^iJ{'{^\ 1q'\{'6\Tv
Avinash Karwa

Company Secretary
M.No.: 420424

er

Chief Financial Officer
PAN:AAAPC0561C

New Delhi, November 09, 2021
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Amounts

(In Rs)

Amounts

(In Rs)

186.78

216.47
274.00
168 39

475.16
546.17

617.20

650.58

95.46

7t.01

71.02

33.38
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ELIN ELECTRONICS LIMITED
Annexure VII - Statement of Adjustments to the Restated Consolidated Financial information
(All amounts are in INR Millions, unless otherwise stated)

Sumnaris€d btlow rr€ rt€ nttat€n€ui rdjultme s mde to equi8 for frE period/ ye{r! ended SeprEmber 30, 2021, Mrnh 3t, 2021, Mrrch 31, 2020 r t 3l Mrl.rt 2019, srd
their corsequ€trtirl inprct on the equity ofthe cmu!':

A. Total Equity as per Audited Special Purpose Consolidated Ind AS
Financial Statements

B. Adjustment:
Material restatement adjustments
(i) Audit qualification
(ii) Adjustments due to prior period items/ other adjustments

- Difference on Account of Change in Provision for Income Tax

C. Total impact of adjustments in (i+ii)

D. Total equity as per restated consolidated financial information (A+C)

For the year ended
March 31,2021

2,622.71

2,622.71

For the year ended
March 31,2020

2,277.79

1t
(0.11)

(0.1r)

2,277.69

For the year ended
March 31,2019

1,989.37

0.84

0.84

0.84

1,990,212,824.49

sunm..iled bdow rrE the r€strtm.rt adjlrsrmera mrdc tu rh€ r.t pmft !tur tax for lhe period/ ycrrs .rd€d sept mber 30, 2021, Mrrh 3t, 2ozrr Msnrr 3L 2020 trd Mrrct3t, 2019 their inpact oD the protit / (Iffs) of tn€ cmup:

A. Net prolit after tax as per Audited Special Purpose Consolidated Ind AS
Financial Statements

B. Adjustments:
Material restatement adjustments
(i) Audit qualifications
(ii) Adjustments due to prior period items/ other adjustments

- Difference on Account of Change in provision for Incorne Tax

C. Total impact of adjustments in (i+ii)

D. Net profit after tax as per restated consolidated financial information
(A+C)

For the year ended
March 31,2021

348.46

0.1t
0.11

0.11

348.57

For the year ended
March 31,2020

275.82

For the year ended
March 31,2019

290.s1

0.22

0.22

.94
(0.e4)

(0.e4)

274.87 290.74

Note to adjNtmert:

L Adjultrents for rudit qualificsrior: None

2. Mate.iat regoupirg

finaDcial infonnation as at and for tt€ years €ded March 3l,2o2l,March 3l,2o2o nd March 31, 2019 foltowirg the requremarts or l*edut" ni of 0," eo.

3. Material restrtement rdjustneots

!. Difference on Accoud of Chrnge h pmvisior for Itrcone T!x:
Sinoe tle Reskted Profft is chang€d so that provision for income Tax atso got chang€d.

b. OtheE

equilv under Ind AS. There is no impact ofthe same on th€ total €quity as at MarEh 31,2019 md total comprehemive income for the yeor enrted March 31,2019.
(ii) 'fte income tax provisions and actual hcome tax paid b€ing not mareriat re,rtatcd in re$€4tive year

debited to r€tain€d €arning as at 0l April 2018 and prior period orpense booked in year erded March 3 I, 2018 is r€versed.

4. Nor-ldjllsting it ms:
a' Qutlific.tio,i md Enphr3is of Mrtters h the Audito$' rcport which do not require .ry corrEdivc adjustm.nt! in oe RectslEd Firarci.l Infornotior

i. Annenrc to Auditor'! report for the fnancict ye{r ended March 31,2021

Elnphrsis of mrtte. - Covit-l9
We draw attention to Note 27(k) of the consolidated
operations and financial results. The said assessrnent
in respect of above matters.

financial statements which describes management's assessment of the irnpact of the outbreak of COVID-I9 pandemic on its business
made by the management is highly dependent upon the circumstances as they evolve in subsequent period. Our opinion is not modified

FRN:016520N t,
t

NIL d

For the period April 01,
2021to Sept 30,2021

2,824.48

For the period April 01,
2021 to Sept. 30,2021

201.77

20t.77



ELIN ELECTRONICS LIMITED
Annexure VII - Statement of Adjustments to the Restated Consolidated Financial information
(All antounts are in INRMillions, unless otherwise stated)

ii. Annexure to Auditor's report for the financial year ended March 31,2020

Emphrsfu oI natter - AEokrmrtion

in respecl ol abot€ matteff.

Enph8sis of mrtter- Covid-I9

in respect ofabore matters.

b. Audit euatificlrio in AnnerurE ro Auditors' Repo.t, which do rot rcquirt rny coff€.-tiv. ldju3tn nls itr the R€si$.d rinarcirl hforulrion:

i. Annexurc 1o Auditor's rcport for the fr.ncr.l yc{. etrd.d March 3L 2ml

of adi€ace) tlat have not b€en d€posit€d on ac.ount of disput€d xnaiters p(,ditrg More @propriate authorities are as lmder:

Name of the statute Nature ofdues Amount (Rs.)
Period to which the

amount relates

Forum where dispute is
pending

Employees Provident Ftrnd & Miscellaneous Provisions Act,1952 Provident Fund 3.50 Oct 1995 - Sep 201I High Court, Mumbai

ii. Anelure to Auditor's report for the finrncirl y€ar erd€d M.rch 31, 2020

of adwnc€) that hav€ not b€en deposited on account of disputed malters p€Eding before appropriale authoriti€s ae as und€r:

Name of the statute Nature of dues Amount (Rs.)
Period to which the

amount relates

Forum where dispute is
nendins

Employees Provident Fund & Miscellaneous Provisions Act,1952 Provident Fund 3.50 Oct 1995 - Sep 201I Hieh Court, Murnbai

iii. Annexure to Authtor's r€port for lhc finlnci.l yetr eld€d Mrlth 31, 2019

ofad\ancr) that havetrotbe.n deposited on aca.lrt ofdisputed nattaspendingbefore spFopriate authcities e asuder:

Name of the statute Nature ofdues Amount (Rs.)
Period to which the

amount relates

Forum where dispute is
Pending

Employees Provident Fund & Miscellaneous Provisions Act, 1952 Provident Fund 3.50 Oct 1995 - Sep 201I High Court, Mumbai
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