o

@/ OSWAL SUNIL & COMPANY 71, DARYAGANJ, NEW DELHI-110 002
& \Q\

CHARTERED ACCOUNTANTS Tel. : 2325-1582, 2326-2902, 4306-0999

E-mail : oswalsunil.co@gmail.com
Website : www.oswalsunil.com

INDEPENDENT AUDITOR’S REPORT

To the Members of
- ELIN ELECTRONICS LIMITED

Report on the Consolidated Financial Statements

. We have audited the accompanying consolidated financial statements of ELIN ELECTRONICS LIMITED
(hereinafter referred to as “the Company”) and its associate companies comprising of the Consolidated
Balance Sheet as at 31st March, 2019, the Consolidated Statement of Profit and Loss, the Consolidated
Cash Flow Statement for the year then ended, and a summary of the significant accounting policies and
other explanatory information (hereinafter referred to as “the consolidated financial statements”).

Management’s Responsibility for the Consolidated Financial Statements

The Company's Board of Directors is responsible for the preparation of these consolidated financial

statements in terms of the requirements of the Companies Act, 2013 (hereinafter referred to as “the

Act')that give a true and fair view of the consolidated financial position, consolidated financial

performance and consolidated cash flows of the company including its Associates in accordance with the

accounting principles generally accepted in India, including the Accounting Standards specified under
. Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. The Board of
Directors of the company and of its associates are responsible for maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the company and for
preventing and detecting frauds and other irregularities; the selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the
consolidated financial statements by the Directors of the Company, as aforesaid.

Auditor’s Responsibility

Our responsibility is to express an opinion on these consolidated financial statements based on our audit.
While conducting the audit, we have taken into account the provisions of the Act, the accounting and
auditing standards and matters which are required to be included in the audit report under the provisions
of the Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of
the Act. Those Standards require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether the consolidated financial statements are free from
. material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures
in the consolidated financial statements. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error. In making those risk assessments, the auditor considers internal financial
control relevant to theCompany’s preparation of the consolidated financial statements that give a true and
fair view in order to design audit procedures that are appropriate in the circumstances. An audit also
includes evaluating the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by theCompany's Board of Directors, as well as evaluating the overall
presentation of the consolidated financial statements.

We believe that the audit evidence obtained by us and the audit evidence obtained by the other auditors
in terms of their reports referred to ig,Qt%h]e‘f;‘M\atters paragraph below, is sufficient and appropriate to
provide a basis for our audit opinion,:c{n’th\;pbns@figated financial statements.
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Opinion

In our opinion and to the best of our information and according to the explanations given to us, and based
on the consideration of on separate financial statements of associate company,as referred to in the Other
Matters paragraph below,the aforesaid consolidated financial statements give the information required by
the Act in the- manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the consolidated state of affairs of the company and its
associates as at 31st March, 2019, and their consolidated profit and their consolidated cash flows for the
year ended on that date.

Other Matters

The consolidated financial statements include the share of net profit of Rs. 874631/- for the year ended
31st March, 2019, as considered in the consolidated financial statements, in respect of one associate
company, whose financial statements has not been audited. This financial statement has been furnished
to us by the Management and our opinion on the consolidated financial statement, in so far as it relates to
the amounts and disclosures included in respect of this associate company, is based solely on such
unaudited financial statements. In our opinion and according to the information and explanations given to
us by the Management, this financial statement is not material to the company.

Our opinion on the consolidated financial statements, and our report on Other Legal and Regulatory
requirements below, is not modified in respect of the above matters with respect to our reliance on the
work done and the reports of the other auditor and the financial statements furnished by the
Management.

Report on Other Legal and Regulatory Requirements

As required bySection143(3) of the Act, based on our audit, and on the consideration of the report of
other auditors on separate financial statements and the other financial information of associates
companies, as referred to in the Other Matters paragraph above we report, to the extent applicable, that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid consolidated
financial statements.

b) In our opinion, proper books of account as required by law relating to preparation of the aforesaid
consolidated financial statements have been kept so far as it appears from our examination of
those books and the reports of the other auditors.

c) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss, and the
Consolidated Cash Flow Statement dealt with by this Report are in agreement with the relevant
books of account maintained for the purpose of preparation of the consolidated financial
statements.

d) In our opinion, the aforesaid consolidated financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014.

e) On the basis of the written representations received from the directors of the Company as on 31st
March, 2019 taken on record by the Board of Directors of the Company and the reports of the
statutory auditors of its associate companies, none of the directors of the company and its
associate companies is disqualified as on 31st March, 2019 from being appointed as a director in
terms of Section 164 (2) of the Act.

fy With respect to the adequacy of the internal financial controls over financial reporting of the
company and its associates and the operating effectiveness of such controls, refer to our
separate Report in “Annexure A” to be read with Other Matters paragraph above.
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g) With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of Section 197(16) of the Act, as amended, in our opinion and to the best of our
information and according to the explanations given to us, the remuneration paid / provided by
the Company to their directors are in accordance with the provisions of section 197 read with

Schedule V to the Act;

h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule
11 of the Companies (Audit and Auditor's) Rules, 2014, as amended, in our opinion and to the
best of our information and according to the explanations given to us:

i,  The consolidated financial statements disclose the impact of pending litigations on
theconsolidated financial position of the company and its associates— Refer Note 27(a) to
the consolidated financial statements.

i. * The Company and its associates have made provision, as required under the applicable
law &accountingstandards for material foreseeable losses, if any and as required under
the long-termcontracts. The Company and its associates does not have any derivative
contracts.

ii. There has not been an occasion in case of the Company and its associate during the
. _year under report totransfer any sums to the Investor Education and Protection Fund.
The question of delay intransferring such sums does not arise.

For Oswal Sunil & Company
Chartered Accountants

Place: New Delhi
Dated:14.06.2019
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‘Annexure — A’ TO THE INDEPENDENT AUDITORS’ REPORT
(Referred to in paragraph “f” under ‘Report on the Other Legal and Regulatory Requirements’ section of our
report of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

In conjunction with our audit of the consolidated financial statements of the Company as of and for the
year ended 31 March 2019, we have audited the internal financial controls over financial reporting of
ELIN ELECTRONICS LIMITED (“the Company”) and its associates companiesas of that date.

Management’s Responsibility for Internal Financial Controls

The Respective Board of Directors of the Company and its associate companies are responsible for
establishing and maintaining internal financial controls based on the internal control over financial
reporting criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the
Institute of Chartered Accountants of India (“ICAlI'). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the “Guidance Note”) issued by ICAl and the
Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and maintained and
if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtainedand the audit evidence obtained by other auditor of
the associate company in terms of their report referred to in Other Matters paragraph below, is sufficient
and appropriate to provide a basis for our audit opinion on the Company’s internal financial controls
system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are
recorded as necessary to permit preparation of financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the company are being made only
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in accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us and based on
the consideration of reports of other auditor, as referred to in the Other Matters paragraph below, the
Company and'its associate companies have, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2019, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the ICAI.

Other Matters

Our aforesaid reports under Section 143(3)(i) of the Act on the adequacy and operating effectiveness of
the internal financial controls over financial reporting insofar as it relates to one associate company is
based solely on the representation by management of such company as referred to in the Other Matters
paragraph above.

Our opinion is not modified in respect of the above matter.

For Oswal Sunil & Company
Chartered Accountants

Firm Reg. No, 016520N =
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Place: New Delhi
Dated:14.06.2019



As per our report of even date attached
For Oswal Sunil & Company
Chartered Accountants

ELIN ELECTRONICS LIMITED

CONSOLIDATED BALANCE SHEET AS AT 31ST MARCH, 2019
As At As At
31st March,2019 31st March,2018
Notes = =
EQUITY AND LIABILITIES
SHAREHOLDERS' FUNDS
Share Capital 2 62,877,000 62,877,000
Reserves and Surplus 3 1,5662,885,784 1,386,239,859
1,625,762,784 1,449,116,859
. NON-CURRENT LIABILITIES
Long-Term Borrowings 4 390,473,631 319,124,947
Deferred Tax Liabilities (Net) 5 496,529 5,480,792
390,970,160 324,605,739
CURRENT LIABILITIES
Short-Term Borrowings 6 338,818,860 275,473,581
Trade Payables
- Micro and Small Enterprises 35,211,525 28,606,137
- Others 691,938,123 573,969,682
Other Current Liabilities 7 123,259,466 85,749,436
Short-Term Provisions 8 44 545,223 38,347,459
1,233,773,197 1,002,146,295
TOTAL 3,250,506,141 2,775,868,893
ASSETS
NON-CURRENT ASSETS
Property Plant and Equipment 9
- Tangible Assets 991,227,461 843,782,741
- Intangible Assets 1,209,732 781,467
- Capital Work in Progress 4,094,495 18,990,467
- Non Current Investments 10 279,443,206 250,261,160
Long-Term Loans and Advances 11 187,119,653 136,289,247
1,463,094 447 1,250,105,082
CURRENT ASSETS
Current Investments 12 7,899,043 9,001,564
Inventories 13 652,528,173 526,518,270
Trade Receivables 14 1,063,230,354 827,503,748
Cash and Cash Equivalents 15 23,670,998 108,061,300
Short-Term Loans and Advances 16 39,541,352 54,500,924
Other Current assets 17 541,774 178,005
1,787,411,694 1,525,763,811
TOTAL 3,250,506,141 2,775,868,893
Significant Accounting Policies 1
Additional Information 27

For and on behalf of the Board

n \/M‘?j B e {5 TR

M.L.SETHIA VINAY KUMAR SETHIA
Managing Director Whole Time Director

Firm Registration Number: 016520N

CA Sunil DIN: 00081367 DIN: 00082184

Partner \ & \"RM-016520N) '

Membership No: 054645 ="' "L/ b\;w\n,w
Oty AVINASH KARWA

Place : New Delhi Company Secretary

Dated : 1} JUN 2013



L 3 ELIN ELECTRONICS LIMITED
}‘ CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2019

For the year ended
31st March,2019

For the year ended
31st March,2018

Notes < =
INCOME
Revenue from Operations 18 6,176,804,981 5,064,745,048
" Less : Excise Duty - (121,498,504)
6,176,804,981 4,943,246 544
- Other Income 19 7,208,989 6,067,295
Total Revenue 6,184,013,970 4,949,313,839
EXPENSES
Cost of Materials Consumed 20 4,290,804,946 3,263,604,104
Purchases of Stock-in-Trade 162,653,831 221,886,318
Changes in Inventories of Finished goods,
Work-in-Progress and Stock-in-Trade 21 (23,202,9095) (40,025,719)
Employee Benefits Expenses 22 731,363,692 606,367,131
Finance Costs 23 109,147,252 88,700,839
2esearch & Development Expenses 24 66,282,514 58,863,352
Q)epreciation,Amodisation and Impairment Expenses 9 140,063,168 122,594,226
Other Expenses 25 524,796,611 454 994 289
Total Expenses 6,001,909,109 4,776,984,540
PROFIT BEFORE TAX 182,104,861 172,329,299
Tax Expenses
Income Tax 40,000,000 36,800,000
Short / (Excess) Provision for Income Tax of earlier year (374,755) (381,762)
Deferred Tax (4,984 263) 4,730,907
34,640,982 41,149,145
PROFIT AFETR TAX
Add: Share of Profit in Associates 29,182,046 22,025,967
Profit for the year 176,645,925 153,206,121
Earning per Equity Share (Face Value Rs. 10/-
Per Share ) Basic & Diluted ( in Rs.) 26 28.09 24.37
Significant Accounting Policies 1
Additional Information 27

As per our report of even date attached
For Oswal Sunil & Company

" Chartered Accountants
Firm Registtation Number: 016520N-..

For and on behalf of the Board

M’L’Q S ‘\/P:\a-a/ \:mtsv\w\..
VINAY KUMAR SETHIA
Whole Time Director

M.L.SETHIA
Managing Director

(5}

CA Sunil B DIN: 00081367 DIN: 00082184
" Partner N A NE A ot
Membership No: 054645\, . '/ ‘\A-UN\L\W
] NeoAcce AVINASH KARWA
Place : New Delhi ==t Company Secretary

Dated : 14 JUN 2019



ELIN ELECTRONICS LIMITED

‘ CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH,2019

Inventories

. Trade Receivables

Short - Term Loans and Advances
Other Current Assets

Cash Generated from Operation
Less: Direct Taxes Paid (Net) (Including Tax Deducted at Source)

Net Cash from Operating Activities _ Total (A)
B. |CASH FLOW FROM INVESTING ACTIVITIES

-- |Purchase of Property Plant and Equipment

Sale Proceeds of Property Plant and Equipment

Purchase of Current & Non Current Investments

- - |Sale of Current & Non Current Investments

Dividend Received on Investment

Gain / (Loss) on Foreign Currency Transaction

Interest Received

Net Cash from Investing Activities Total (B)
C. |CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from Long Term Borrowings (Net of Payment)

. Proceeds from Short Term Borrowings (Net of Payment)
Interest Paid

Net Cash from Financing Activities Total (C)

D. |NET (DECREASE) /| INCREASE IN CASH AND CASH EQUIVALENTS (A+B+C)
Add : Cash and Cash Equivalents (Opening Balance)
Cash and Cash Equivalents (Closing Balance)

Year Ended Year Ended
31st March,2019 31st March,2018
< =
A. |CASH FLOW FROM OPERATING ACTIVITIES
Net Profit Before Taxation 182,104,861 172,329,299
Adjustments for :
- Depreciation 140,063,168 122,594,226
Provision for Diminution on Investment 302,521 105,435
(Profit) / Loss on Disposal of Property Plant and Equipment (Net) (1,220,118) (2,878,0863)
g (Gain) / Loss on Foreign Currency Transaction (Net) (393,208) 601,069
Income from Dividend ' (263,528) (70,268)
Interest Paid 106,092,250 85,384,997
Interest Received (2,835,034) (1,889,388)
(Profit) / Loss on Sale of Current Investments (423,456) (1,381,119)
Operating Profit Before Working Capital Changes 423,427,456 374,796,188
Adjustments For :
Trade Payable 124,573,829 212,607,612
Other Current Liabilities 37,510,030 29,828,700
Short -Term Provisions 4,384,738 (5,817,398)
Long - Term Loans and Advances (50,830,306) (2,696,752)

(126,009,903)
(235,726,606)

(112,978,248)
(51,380,699)

14,959,572 27,949,831
(363,769) 36,268
191,925,041 472,345,502
(37,812,219) (34,829,591)
154,112,822 437,515,911
(276,330,389) (197,178,573)
4,510,326 4,682,114
(5,400,000) (110,810,150)
6,623,456 4,164,892
263,528 70,268
393,208 (601,069)
2,835,034 1,889,388

(267,104,837)

(297,783,130)

71,348,684 13,128,236
63,345,279 21,217,826
(106,092,250) (85,384,997)
28,601,713 (51,038,935)
(84,390,302) 88,693,846
108,061,300 19,367,454
23,670,998 108,061,300

Notes :

-1 The above Cash Flow Statement has been prepared under the "Indirect Method" as set out in Accounting Standard - 3 Cash Flow Statement

2 Cash and bank balance includes the following, which are not available for use by the Company:

Fixed deposits pledged with banks
Fixed deposits pledged with others

6,707,715
201,284

14,270,675
190,287

As per our report of even date attached
For Oswal Sunil & Company

Chartered Accountants

Firm Registration Number: 0 -

X r

Membership No: 054645 '\\.'F\‘E

~.

Place : New Delhi pase s

Dated : |4 JUN 2019

For and on behalf of the Board

M.L.SETHIA
Managing Director
DIN: 00081367

n%; " K M\J\»th L"—m‘

VINAY KUMAR SETHIA
Whole-time Director
DIN: 00082184

P LOAWN \\toqve

AVINASH KARWA
Company Secretary
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ELIN ELECTRONICS LIMITED

1

NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENT FOR THE YEAR ENDED 31st MARCH 2019

[significant Accounting Polici

Accounting Basis and Convention :

The Consolidated Financial Statements have been prepared under the Historical Cost convention in accordance with the generally accepted accounting
principles and to comply with the Accounting Standards referred to in Section 133 of Companies Act 2013 read with Rule 7 of Company (Accounts) Rules,
2014 to the extent applicable. The Company follows mercantile system of accounting.

Use of Estimates

The preparation of the consolidated financial statements requires estimates and assumptions to be made that affect the reported amount of assets and
liabilities on the date of the financial statements and the reported amount of revenues and expenses during the reporting period. Difference between the
actual results and estimates are recognised in the period in which the results are known / materialised.

Property Plant and Equipments (PPE):

i) Tangible Assets

Tangible assets are stated at cost less accumulated depreciation & impairment, if any. The Company capitalizes all direct costs including taxes (Net of
eligible Input Tax Credit), duties, freight and incidental expenses directly attributable to the acquisition and installation of assets for ready for use, as
intended by the management.

i) Intangible Assets

An Intangible asset is recognized, where it is probable that the future economic benefits attributable to the assets will flow to the enterprise and where its
cost can be reliably measured.

iii) Capital Work-in-Progress

All direct expenses incurred for acquiring, erecting and commissioning of Property Plant and Equipments, which are not ready for put into use, are shown
under the head “Capital Work-in-Progress”. Subsequent expenditures relating to property, plant and equipment is capitalized only when it is probable that
future economic benefits associated with these will flow to the Company and the cost of the item can be measured reliably. Advances paid towards the
acquisition of property,plant and equipment outstanding at each Balance Sheet date is classified as "Capital Advances" under Long Term Loans and
Advances.

Depreciation and Amortisation :
Depreciation is charged on the basis of useful life of the Property Plant and Equipments. The company has adopted useful life as given in Part "C" of

Schedule Il of Companies Act, 2013 in respect of all assets. The Company has adopted written down value method for computation of depreciation
charged. The Company is amortising the leashold Land over the period of lease life.

Inventories :

Inventories are valued at lower of cost or net realisable value. The cost is determined using FIFO basis. Provision for obsolescence is made, wherever
necessary.

Investments :

Non Current Investments are stated at cost. Provision for diminution is made when there is permanent fall in valuation of Non Current investment. Current
Investments comprising investment in Mutual Funds, are stated at lower of cost or quoted / fair value.

Foreign Currency Transaction :
i) Conversion

Foreign currency monetary items are reported using the closing rate. Non-monetary items, which are carried in terms of historical cost denominated in a
foreign currency are reported using the exchange rate at the date of the transaction.

ii) Exchange Differences

Exchange differences arising on the settlement or reporting of monetary items at rates different from those at which they were initially recorded during the
year, or reported in previous consolidated financial statement, are recognized as income or expense in the Consolidated Statement of Profit and Loss.

Impairment of assets:

The Carrying amount of the Company's Assets are reviewed periodically to determine whether there is any indication of impairment of assets. An
impairment Loss is recognised whenever the carrying amount of an assets exceeds its recoverable amount. The recoverable amount is greater of net
selling price and value in use.

Excise Duties :
Excise Duty is accounted for on accrual basis. The Government of India has implemented Goods and Services Tax (GST) from July 01, 2017 replacing
Excise Duty, Services Tax and various other indirect taxes.

Revenue Recognition :

Sales is inclusive of Excise Duty (wherever applicable) and recognized on transfer of property in goods to customers. Processing Income is recognized as
and when such service are provided. Interest income and Rental Income are recognised on time proportion basis. Dividend Income is recognised when
right to receive is established.

Research & Development :
Revenue Expenditure on Research & Development activities are charged to Consolidated Statement of Profit and Loss in the year in which it is incurred.
Capital Expenditure on Research & Development is shown as addition to Property Plant and Equipment.

Retirement Benefits :
Contribution to Provident Fund and Family Pension Fund is made monthly and debited to the Consolidated Statement of Profit and Loss . Liability in
respect of gratuity payable to employees is funded through Elin Electronics Limited Employees Group Gratuity Fund under a policy scheme of Kotak
Mahindra Old Mutual Life Insurance Limited, Bajaj Allianz Life Insurance Co. Ltd and Birla Sun Life Insurance Co. Ltd. The expenses is recognised at the
present value of the amounts payable determined using actuarial valuation techniques. Yearly contribution paid to the Fund is debited to Consolidated
Statement of Profit and Loss. The employees of the Company can encash unavalled Ieave during the period of service hence yearly provision is made for
unavailed leave outstanding at the close of each Financial Year. 2 ONIL g

Borrowing Costs : 4
Borrowmg costs attributable to the acqulsmonlconstructlon of qualifying assets aré GapltaIESe A,.qualtfylng asset is one that necessarly takes substantial
the period in which they are incurfed.




ELIN ELECTRONICS LIMITED
NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENT FOR THE YEAR ENDED 31st MARCH 2019

Recognition of Grants and Subsidy :

Government Grants are recognized only when there is reasonable assurance that the company will comply with the conditions attached to them and that
there is reasonable certainty that grants will be received. Government Grants/assistance related to fixed assets are adjusted in the carrying cost of such
assets so that depreciation expenses are adjusted on systematic basis over the useful life of asset.

A government grant that becomes receivable for fixed assets already discarded or expenses already incurred or for the purpose of giving immediate
financial support to the Company with no future related costs, is recognized in Consolidated Statement of Profit and Loss of the period in which it is actually
received.

Provision, Contingent Liabilities And Contingent Assets

" Provisions involving substantial degree of estimation in measurement are recognised when there is a present obligation as a result of past events and it is

probable that there will be an outflow of resources. Contingent liabilities are not recognised but are disclosed in the notes.
Contingent liability is disclosed in case of:

i a present obligation arising from past events, when it is not probable that an outflow of resources will be required to settle the obligation,
ii a present obligation arising from past events, when no reliable estimate is possible,
ii a possible obligation arising from past events where the probability of outflow of resources is not remote. Contingent Assets are nelther recognised nor

disclosed in the consolidated financial statements.

Tax on Income :

Provision for current tax is made after taking into consideration of benefits admissible under the provision of the Income Tax Act, 1961. Deferred tax
resulting from timing difference between book and taxable profits accounted for using the tax rates and law that have been enacted as on the Consolidated
Balance Sheet date. The deferred tax asset is recognised and carried forward only to the extent there is reasonable certainly that the assets will be realised
in future.

Minimum Alternative Tax (MAT) credit is recognised as an asset only when and to the extent there is convincing evidence that the Company will pay
normal income tax during the specified period. The Company review the same at each Consolidated Balance Sheet date and writes down the carrying
amount of MAT credit entittement to the extent there is no longer convincing evidence to the effect that Company will pay normal income tax during the
specified period.
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ELIN ELECTRONICS LIMITED

NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS

SHARE CAPITAL

AUTHORISED
7500000 Equity Shares of Rs.10/- each
(P.Y.7500000 Equity Shares of Rs.10/- each)

ISSUED, SUBSCRIBED & PAID UP
6287700 Equity Shares of Rs.10/- each fully paid up
(P.Y.6287700 Equity Shares of Rs.10/-each)

TOTAL

The details of shareholders holding more than 5% shares

31st March,2019

(Amountin = )
As At As At
31st March,2019 31st March,2018
75,000,000 75,000,000
75,000,000 75,000,000
62,877,000 62,877,000
62,877,000 62,877,000
As At
31st March,2018

Name of the Shareholder

No. of Shares

Percentage held

Rosebud Holding Pvt. Ltd.

CRB Corporation Ltd.

Asian Magnetic Devices Pvi. Ltd.
Mangilall Sethia

438,400
320,000
603,600
592,900

8.97%
5.09%
9.60%
9.43%

No of Shares

Percentage held

438,400
320,000
603,600
592,900

6.97%
5.09%
9.60%
9.43%

The company has one class of shares having a face value of Rs.10/- per share. Each shareholder is eligible for one vote per share held.

Reconciliation of Shares outstanding at the beginning and end of reporting period

Particulars

As at 31st March 2019

As at 31st March 2018

Shares outstanding at the beginning of the year

Shares issued during the year
Shares bought back during the year

Shares outstanding at the end of the year

RESERVES & SURPLUS

SECURITY PREMIUM
As per last Balance Sheet

GENERAL RESERVE
As per last Balance Sheet
Add : Transferred from Surplus in the Statement of Profit and Loss

SURPLUS IN THE STATEMENT OF PROFIT AND LOSS
As per last Balance Sheet
Add: Profit for the year

Less : Appropriations
Transfer to General Reserve

TOTAL

31st March,2019 -

Number Number Rs.
6,287,700 62,877,000 6,287,700 62,877,000
6,287,700 62,877,000 6,287,700 62,877,000

As At As At

31st March,2018

59,554,000 59,554,000
555,113,306 505,113,306
50,000,000 50,000,000
605,113,306 555,113,306
771,572,553 668,366,432
176,645,925 153,206,121
948,218,478 821,572,553
50,000,000 50,000,000
898,218,478 771,572,553

1,562,885,784

1,386,239,859
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ELIN ELECTRONICS LIMITED
NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS

LONG TERM BORROWINGS

Secured

Term Loans

From Banks

Less : Shown in Current Maturities of Long-Term Debt (Refer Note 7)

(Secured by way of first pari passu charge over entire movable Property Plant
and Equipments of the company, other than specific assets referred in Note no.
"4(ii)" and immovable Property Plant and Equipments of the company by
equitable mortgage of properties situated at Ghaziabad and Goa. These are
further secured by second pari passu charge on entire current assets of the
company and personal guarantee of the four Directors of the Company)

(Terms of Repayment - Repayable in quarterly / monthly instaiments. The

(Amountin < )
As At As At
31st March,2019 31st March,2018
429,385,144 339,832,679

(38,911,513)

(20,707,732)

amount will be fully paid by Jan, 2024) 390,473,631 319,124,947
Vehicles Loans
From Banks - 178,981
Less : Shown in Current Maturities of Long-Term Debt (Refer Note 7) - (178,981)
(Secured by hypothecation of respective vehicles and personal guarantee of a
director of the company)
(Terms of Repayment - Repayable in monthly instalments. The amount will be
fully paid by September, 2018) - :
TOTAL 390,473,631 319,124,947
Particulars Installments Weighted .
% Outstanding as A IR t Schedul
verage Rate at 31/03/2019 nnual Repayment Schedule
of Interest 2019-20 2020-21 2021-22 to 2023-24
Term Loans  Quarterly / Monthly 9.22% 429,385,144 38,911,513 115,669,173 274,804,458
DEFERRED TAX ASSETS / (LIABILITIES) (NET)
As At As At
31st March,2019 31st March,2018
Deferred Tax Assets / (Liabilities) (496,529) (5.480,792)
TOTAL (496,529) (5,480,792)

The components of Deferred Tax Assets / (Liability) are as under :-

Deferred Tax Assets
Disallowances of provision for Bonus,Leave Encashment & Gratuity

Total (A)

Deferred Tax Liability
Timing Differences on account of Change in Written Down Values as per Books
of accounts and as per IT Act.
Total (B)
Deferred Tax Assets / (Liabilities) (net) (A-B)

Deferred Tax Current Year

Deferred Tax

Assets (Liability) Charge / (Credit) Assets (Liability)
As on 01/04/2018 As on 31/03/2019
12,402,315 1,532,204 13,934,519
12,402,315 1,532,204 13,934,519
(17,883,107) 3,452,059 (14,431,048)
(17,883,107) 3,452,059 (14,431,048)
(5,480,792) 4,984,263 (496,529)




ELIN ELECTRONICS LIMITED
NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS

SHORT-TERM BORROWINGS

Secured

Loans Repayable on demand-Working Capital Loan

- From Banks

(Secured by exclusive first pari passu charge on entire stock of Raw material,
Work-in-Progress, Finished Goods, Consumable Stores, Book Debts and other
current assets of the company, both present and future. These loans are further
secured by second pari passu charge over the entire movable Property Plant
and Equipments of the company, other than specific assets referred in Note no.
"4(ii)" and immovable Property Plant and Equipments of the company by
equitable mortgage of properties situated at Ghaziabad and Goa.)

TOTAL

OTHER CURRENT LIABILITIES

Current Maturities of Long-Term Debts (Refer Note 4)
- Term Loans
- Vehicle Loans
Advances from Customers
Statutory Liabilities Payable
Security Deposits
Liability for Expenses
TOTAL

SHORT-TERM PROVISIONS

Provision For Employees Benefits
- Bonus and Reward
- Leave Encashment
Provision for Income Tax [Net of advances Rs.121,631,489/- (PY:Rs.118,544,515/-)]

TOTAL

(Amount in

As At
31st March,2019

e =

As At
31st March,2018

338,818,860 275,473,581
338,818,860 275,473,581
As At As At
31st March,2019 31st March,2018
38,911,513 20,707,732
- 178,981
14,808,397 17,282,823
17,429,631 8,826,339
58,000 58,000
52,051,925 38,695,561
123,259,466 85,749,436
As At As At

31st March,2019

31st March,2018

29,847,227 27,577,198
10,029,485 7,914,776

4,668,511 2,855,485
44,545,223 38,347,459
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ELIN ELECTRONICS LIMITED
NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS

NON CURRENT INVESTMENTS

Investments in Equity Instruments - At Cost (Trade) Unquoted fully paid up
In Associates * :-

1) 75000 (P.Y. 75000) Equity Shares in Elin Appliances Pvt. Ltd.

(extent of holding 37.50% (P.Y. 37.50%) )

11) 100000 (P.Y. 12627) Equity Shares in Asian Magnetic Devices Pvt. Ltd.
(extent of holding 25% (P.Y. 25%) )

SUB TOTAL
In Others :-
1) 10000 (P.Y. 10000) Equity shares in ELCINA Elect.Mfg.Cluster Pvt. Ltd.
(extent of holding 9.08% (P.Y. 9.08%)

SUB TOTAL

TOTAL

Aggregate amount of unquoted investments Rs.279,443,206/-(P.Y.Rs.250,261,160/-)

* Investment in Equity Shares of Associates
Elin Appliances Private Limited (including Goodwill of Rs. 15,96,246)
Add: Share of Post Acquisition Accumulated Profit/Reserves

Asian Magnetic Devices Pvt. Ltd. (including Goodwill of Rs. 6,75,18,107)
Add: Share of Post Acquisition Accumulated Profit/Reserves

LONG TERM LOANS AND ADVANCES
(Unsecured, considered good)

Capital Advances
Security Deposits
TOTAL

CURRENT INVESTMENTS

Investments in units of Mutual Fund - Unquoted (At Cost)

. i) 96,160 (P.Y. 95,966) units of HDFC Group Unit Linked Plan option B
iy Nil (P.Y. 13,620) units of L&T Tax Advantage Fund Growth

ii)

Nil (P.Y. 52,006) units of Reliance Regular Savings Fund- Balanced

iv) Nil (P.Y. 155,137) units of Reliance Reg. Savings Fund- Balanced Dividend
v) Nil (P.Y. 11,379) units of ICICI Prudential Balanced Fund - Growth

vi) 101,937 (P.Y. Nil) units of L & T Tax Advantage Fund - Dividend

vii) 52,511 (P.Y. Nil) units of L & T Tax Advantage Fund - Growth

121
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Less : Provision for Dimunation in Current Investments
TOTAL

Aggregate amount of unquoted Investments NAV Rs. 10,832,131/- (P.Y. Rs.12,037,721/-)

INVENTORIES

( As taken valued and ceﬁiﬁed by the Management)
(Valued at cost or net realisable value, whichever is lower)

Raw Materials & Components
Goods-in-Transit

Work- in-Progress*

Finished Goods
Stock-in-Trade

Stores and Spares

*[Work-in-progress includes Rs. 7,924,146/- (P.Y. Rs. 15 249 32br- ) bemg materlals lying with tQV{arties
for processing] N iz ;

TOTAL

(Amountin =< )
As At As At
31st March,2019 31st March,2018
168,613,672 140,306,257
110,729,534 109,854,903
279,343,206 250,161,160
100,000 100,000
100,000 100,000
279,443,206 250,261,160
7,500,000 7,500,000
161,113,672 132,806,257
168,613,672 140,306,257
107,193,605 107,193,605
3,535,929 2,661,298
110,729,534 109,854,903
As At As At
31st March,2019 31st March,2018
172,071,738 123,069,674
15,047,815 13,219,573
187,119,553 136,289,247
As At As At
31st March,2019 31st March,2018
2,906,999 2,906,999
- 500,000
- 2,600,000
- 1,800,000
- 1,300,000
2,500,000 -
2,900,000 -
8,306,999 9,106,999
407,956 105,435
7,899,043 9,001,564
As At As At

31st March,2019

31st March,2018

405,723,684 308,682,387
2,864,105 531,171
152,728,270 133,462,205
70,300,434 66,360,094
52,168 55,668
20,859,512 17,426,745
652,528,173 526,518,270
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ELIN ELECTRONICS LIMITED

NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS

TRADE RECEIVABLES
(Unsecured, considered good)

Outstanding for a period exceeding six months from the date they become due

Others

TOTAL

Outstanding from Elin Appliances Private Limited as Associate Company Rs.38,125,901/- (P.Y.64,630,939/-)

CASH AND CASH EQUIVALENTS

Cash on hand
Cheques, Drafts on hand
Balances with Banks

- In Current Accounts

- In Fixed Deposits * (Includes Interest accured Rs. 127,659/- P.Y. Rs.790,153/-)

* Note :

(a) Includes FDR of Rs. 127,672/-(Previous Year Rs.87,771/-)

with maturity of more than 12 months.

(b) Out of above Rs. 6,707,715/- (P.Y. Rs.14,270,675/-)
pledged with Bank as Margin and Rs. 201,284/-
(P.Y. 190,287/-) with others as security

TOTAL

SHORT TERM LOANS AND ADVANCES
(Unsecured, considered good)

Loans and Advances to Staff & Workers
Indirect Taxes Receivables

Commercial Taxes under Appeal
Provident Fund under Appeal

Goods and Service Tax Under Appeal
Export Incentive Receivable

Advances to Suppliers

TOTAL

OTHER CURRENT ASSETS
Prepaid Expenses

TOTAL

(Amountin T )
As At As At
31st March,2019 31st March,2018
12,034,685 12,673,755
1,051,195,669 814,829,993
1,063,230,354 827,503,748
As At As At

31st March,2019

31st March,2018

2,163,397 1,475,097
352,045 845,561
14,147,813 10,970,858
7,007,743 94,769,784
23,670,998 108,061,300
As At As At

31st March,2019

31st March,2018

6,940,030 7,248,798
3,709,356 27,522,848
1,255,840 1,255,840
1,166,188 1,166,188
247,376 29,832
627,578 419,797
25,594,984 16,857,621
39,541,352 54,500,924
541,774 178,005
541,774 178,005




18

19

ELIN ELECTRONICS LIMITED

NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS

REVENUE FROM OPERATIONS*

Manufactured Goods
Export Sales
Sheet Metal Parts
LED Lights
Other Products
(a)
Domestic Sales
Electric Light Fittings(ELF)
LED Lights

Universal Motor/ Induction Motor/Cooler Motor/EFM

SYN Motor/ FBM/HBM/ Submersible Pump
Sheet Metal Parts
Plastic Moulded Items
LED Flash Light
Dies Tools & Moulds
Audio Products
Terminal Block
Spare Parts
(b)

Sale of scrap & waste / Empties (c)

Sale of Traded goods
Sound Bar
Plastic Granules
Parts of Music System
Dies Tools & Moulds
Wireless Micro Phone
Audio Products

Others
(d)
Processing Charges
(TDS Rs. 836,757/- P.Y. Rs.482478/-)
(€
Export Incentives
®

TOTAL (atof)

For the year ended
31st March,2019

14,397,339
1,631,138

16,028,477

(Amount in =z )

For the year ended
31st March,2018

645,660

21,855,498
1,376,446

23,877,604

261,124,042
2,398,749,782
1,130,389,681

72,828,703

400,584,595

718,041,335

361,209,551

109,692,185

62,995,523

114,083,126

184,313,151

5,814,011,674

303,177,087
1,825,707,968
782,786,473
93,600,970
315,253,922
541,262,793
373,462,947
129,121,291
79,566,962
93,480,476
136,812,652

4,674,233,541

152,201,316

158,370,446
516,876
13,243,741

331,414

109,799,714

172,462,477

227,881,545
1,300,794
4,347,422

703,200
1,902,550
1,361,370
1,586,451

21,193,441

239,083,332

21,193,441

16,414,643

907,596

16,414,643

907,596
6,176,804,981

1,336,214

1,336,214

5,064,745,048

* Revenue for previous corresponding period up to June 30, 2017 is reported inclusive of Excise duty. The Government of India has
implemented Goods and Services tax (GST) from July 01, 2017 replacing Excise Duty, Service Tax and various other indirect taxes.
As per Accounting Standard, the revenue for the period July 01, 2017 to March 31, 2018 is reported net of GST and is not comparable

with corresponding period.

OTHER INCOME

Interest Income (TDS Rs. 169,881/- P.Y.189212/-)
Rental Income (TDS Rs.24,000/- P.Y. Rs.24,000/-)
Dividend on Current Investment

Sundry Balances Written Back

Net Gain on Sale of Current Investments

Profit on Sale of Property Plant and Equipment
Net Gain / (Loss) on Exchange Rate Fluctuation

TOTAL

For the year ended
31st March,2019

2,835,034
240,000
263,528

2,123,368
423,456
930,395

393,208

7,208,989

For the year ended
31st March,2018

1,889,388
240,000
70,268

218,555
1,381,119
2,869,034

(601,069)

6,067,295

\
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ELIN ELECTRONICS LIMITED

NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS

COST OF MATERIALS CONSUMED

Opening Stock
Add : Purchase during the year

Less : Closing Stock
Material Consumed

Material consumed comprises of :
CRCA/CRNGO Sheets

Universal Motor Parts

ELF / LED Components

Copper Wire

E-CU Copper Strips

Plastic Granuals

Battery (in set)

LED

Others*

*Others includes raw materials, components and spare parts, none of which
individually accounts for more than 10% of the total consumption.

TOTAL

CHANGES IN INVENTORIES OF FINISHED GOODS,

WORK- IN-PROGRESS AND STOCK IN TRADE

Opening Stock
Finished goods
Work- in-progress
Stock in Trade

Closing Stock
Finished goods
Work- in-progress
Stock in Trade

Changes in Inventories

TOTAL

For the year ended
31st March,2019
324,570,452
4,393,666,701

(Amount in =z )

For the year ended
31st March,2018

251,698,326

3,336,476,230

4,718,237,163
427,432,207

3,588,174,556
324,570,452

4,290,804,946

3,263,604,104

470,873,547
336,786,350
1,585,705,659
270,759,447
86,189,942
632,819,980
89,509,111
18,902,351
799,258,559

4,290,804,946

384,453,431
204,037,431
1,148,727,683
220,066,131
56,588,342
487,951,315
88,449,068
19,520,276
653,810,427

3,263,604,104

For the year ended
31st March,2019

66,360,094
133,462,205
55,668

199,877,967

For the year ended
31st March,2018

76,949,729
82,443,681
458,838

70,300,434
152,728,270
52,168

159,852,248

223,080,872

66,360,094
133,462,205
55,668

199,877,967

(23,202,905)

(40,025,719)
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ELIN ELECTRONICS LIMITED

NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS

EMPLOYEE BENEFITS EXPENSES

Salaries and Incentives
Contributions to :-

- Gratuity Fund

- Provident and other Funds
Staff Welfare Expenses

TOTAL
FINANCE COSTS
Interest Expenses
Bank Charges and Other Borrowing costs

TOTAL

RESEARCH AND DEVELOPMENT EXPENSES

Revenue Expenditure

Salaries and Incentives

Contribution to Provident and other Funds

Staff Welfare Expenses

Development Charges

Power and Fuel

Travelling and Conveyance Expenses
Communication Expenses

Vehicle Running & Maintenance

(Profit) on Sale of Property Plant and Equipment

Computer Expenses
Total Revenue Expenditure

Add : - Capital Expenditure incurred during the year
Total Research & Development Expenses

For the year ended
31st March,2019
670,311,322

3,410,707
42,820,936
14,820,727

731,363,692

(Amount in =z )

For the year ended
31st March,2018
550,345,753

4,589,293
36,933,539
14,498,546

606,367,131

For the year ended
31st March,2019

106,092,250
3,055,002

109,147,252

For the year ended
31st March,2018

85,384,997
3,315,842

For the year ended
31st March,2019

44,682,542
3,171,496
1,911,393
9,373,767
4,526,079

240,130
264,788
947,042
(289,723)
1,455,000

88,700,839

66,282,514

For the year ended

31st March,2018

41,681,672
2,953,029
1,863,928
5,994 534
4,384,759

200,712
286,355
857,392
(9,029)
650,000

12,231,772

58,863,352

78,514,286

5,165,533

64,028,885




25

@

Ml
IV

ELIN ELECTRONICS LIMITED

NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS

OTHER EXPENSES

MANUFACTURING EXPENSES
Power and Fuel
Carriage & Octroi (Inward)
Processing Charges
Consumable Stores
Repairs & Maintenance :

- Plant & Machinery

- Building

- Others

SELLING AND DISTRIBUTION EXPENSES
Advertisement & Sales Promotion Expenses
Carriage Outwards

ESTABLISHMENT EXPENSES
Printing & Stationery Expenses
Communication, Postage & Courier Expenses
Computer Expenses
Vehicles Running & Maintenance
Travelling & Conveyance Expenses
Rent Expenses
Rates & Taxes
Insurance Charges
Legal & Professional Charges
General Expenses
Subscription & Membership Expenses
Donation
Auditors' Remuneration -

Statutory Audit

Tax Audit

Certification & Other Fee
Miscellaneous expenses
Bad Debt written off
Training and Development Charges
Directors Sitting Fees
CSR Expenses (Refer Note no. 27 (i)
Provision for Diminution on Current Investment

EARNING PER SHARE (EPS)

Net Profit after tax as per Statement of

Profit And Loss attributable to Equity Shareholders

Weighted average number of Equity
Shares used as denominator for
calculating EPS

Basic and Diluted EPS (in Rs.)

Face value per Equity Shares (in Rs.)

For the year ended
31st March,2019

133,333,024
16,648,020
204,788,940
17,727,030

34,188,004
14,237,763
10,182,106

431,104,887

(Amount in =z )

For the year ended
31st March,2018

113,734,635
12,337,397
183,195,209
18,494,958

28,485,122
11,288,771
8,751,934

376,288,026

2,079,736
16,558,569

18,638,305

886,656
12,942,118

13,828,774

3,739,956
2,345,051
4,210,104
16,231,277
15,504,292
3,979,782
3,238,902
4,220,546
6,088,794
1,264,180
799,874
606,000

475,000
250,000
522,500
412,404
6,797,750
584,186
42,480
4,437,820
302,521

75,053,419

2,934,345
2,696,986
4,795,308
12,686,209
14,800,819
5,213,480
1,418,379
3,502,810
4,500,533
1,107,893
1,185,709
1,733,500

415,000
225,000
614,000
252,307
218,313
605,432
47,200
5,818,831
105,435

524,796,611

64,877,489

For the year ended
31st March,2019

176,645,925

6,287,700
28.09
10.00

454,994,289

For the year ended
31st March,2018

153,208,121

6,287,700
24.37
10.00
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27 [Additional Information

(a)

- (b)

. (c)

i

As at 31st March | As at 31st March
Contingent Liabilities and Commitments (to the extent not provided for) 2019 2018
T T
Contingent Liabilities*
(A) Claims against the company not acknowledged as debt
- Commercial Taxes 1,184,373 1,184,373
- Labour Case 2,314,135 2,036,591
- Provident Fund 4,664,752 4,664,752
- Goods and Service Tax 247,376 29,832
(B) Letter of Credit 29,914,616 13,480,146
(C) Outstanding Bank Guarantees 2,433,000 6,298,000
(D) Bouns Liability for F.Y. 2014-15 # 5,828,157 7,284,605
46,586,409 34,978,299
Commitments
(A) Estimated amount of contracts remaining to be executed on capital account 41,831,744 36,359,654
(B) Derivative contracts - =
41,831,744 36,359,654
Total 88,418,153 71,337,953

* The Company's pending litigations comprise of claims against the Company and proceedings pending with Tax Authorities / Statutory Authorities. The
Company has reviewed all its pending litigations and proceedings and has made adequate provisions, wherever required and disclosed the contingent
liabilities, wherever applicable, in its consolidated financial statements. The Company does not expect the outcome of these proceedings to have a

material impact on its financial position.

# Pursuant to enactment of The Payment of Bonus (Amendment) Act 2015 by the Ministry of Law & Justice, whereby the ceiling on bonus, which was Rs
3,500 for an employee, was doubled retrospectively from 1st April, 2014 to Rs 7,000 or the minimum wage for the scheduled employment, as fixed by the
appropriate Government, whichever is higher . Upon representation from various industry bodies by way of writ petitions in various State High Court
challenging the retrospective effect from FY 2014-15, several high courts have stayed the retrospectively operation temporarily. For all above stay orders, it
is clarified that the amendment would take effect from FY 2015-16 onwards. Considering the above stay orders of various high courts, management is of

the view that additional liability for Bonus for FY 2014-15 would not arise.

Year ended 31st | Year ended 31st
Foreign Transactions March 2019 March 2018
T e
Value of imports calculated on C.|.F basis in respect of —
A. Raw material & Components 895,104,739 670,709,504
B. Capital goods 107,329,962 76,700,789
C. Machine spares 5,802,808 4,190,000
D. Trading Goods 6,865,664 6,527,392
1,015,103,072 758,127,685
Expenditure in foreign currency on Foreign Travelling 1,685,423 1,582,786
Earnings in foreign exchange
-Export of goods calculated on F.O.B. basis 16,053,965 23,537,107

Total value of all imported raw materials, spare parts and components consumed during the financial year and the total value of all indigenous raw

materials, spare parts and components similarly consumed and the percentage of each to the total consumption;

P Year ended 31st March 2019 Year ended 31st March 2018
articular
Percentage T Percentage T
A. Raw Materials and Components
(1) Imported 19.74% 812,791,257 21.00% 656,104,254
(1) Indigenous 80.26% 3,304,905,194 79.00% 2,467 689,962
100.00% 4,117,696,451 100.00% 3,123,794,216
B. Stores & Spares
(1) Imported 14.00% 24,235,881 10.76% 15,037,288
() Indigenous 86.00% 148,872,614 89.24% 124,772,600
100.00% 173,108,495 100.00% 139,809,888
C. Trading Goods
() Imported 4.59% 7,470,535 3.45% 7,661,912
(I) Indigenous 95.41% 155,183,296 96.55% 214,627,576
100.00% 162,653,831 100.00% 222,289,488
Total 4,453,458,777 3,485,893,592




-

_ELIN ELECTRONICS LIMITED

L]
' NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENT FOR THE YEAR ENDED 31st MARCH 2019

.

Key Management Personnel (Directors):

Sh. M.L. Sethia

Sh. B.S. Sethia

Sh. Vinay Kumar Sethia
Sh. Kamal Sethia

Sh. Kishor Sethia

Sh. Sanjeev Sethia

(Chairman and Managing Director)
(Whole Time Director - Technical )
(Whole Time Director- Commercial)
(Whole Time Director - Marketing)
(Whole Time Director - Works)
(Whole Time Director - Production)

Enterprises over which Key Management Personnel have Significant Influence:

Kanchan Commercial Co. Pvt. Ltd.
Magtronic Devices Pvt. Ltd.
Sethia Oil Industries Limited

(i) Transactions during the year with related parties :

Enterprises over
Key which Key
Particulars Associates Management Management Total
Personnel Personnel have
Significant Influence
g s % L4
Loan Received / Paid Back 30,000,000 - - 30,000,000
Sales 441,285,921 - 37,083 441,323,004
(377,108,331) - (40,511) (377,148,842)
Purchase 4,920,028 e E 4,920,028
(346,054) - - (346,054)
Payment for Services 2,950,356 23,577,000 600,000 27,127,356
(2,210,700) (20,279,640) (600,000) (23,090,340)
Purchase of Capital Assets 5313131 - - 5313,131
Receipt for Services/ Interest/Dividend - - 283,200 283,200
- - (240,000) (240,000)
Closing Balance Receivable 31,141,159 - - 31,141,159
(64,620,310) - (3,368) (64,623,678)
Closing Balance Payable - - - -

(Ceased w.e.f 16th March 2018)

Additional Information, as required under Schedule Ill to the Companies Act, 2013, of enterprises consolidated as Subsidiary /Associates / Joint Ventures.

Net Assets |.e. total assets minus total Share in Profit or Loss
As % of total As % of total
NSl the Srla R & Monlp consolidated net Amounts consolidated Profit Arvaunis
assets {InRs) or Loss (In Rs)
Elin Appliances Private Limited 4iate 10.37% 168,613,672 16.02% 28,307,415
(Associate)
: . : 25.00% W o
Asian Magnetic Devices Pvt Ltd. : 6.81% 110,729,534 0.50% 874,631
(Associate)

m

Figures for the previous year have been regrouped/rearranged wherever necessary (Previous Years figures are in brackets unless otherwise shown in

separate columns.)

For Oswal Sunil & Company
Chartered Agtountants

Partner
Membe

Place:
Date:

rshi

New Delhi

14 JUN 2019

mvul © \\/];\

For and on behalf of the Board

M.L.SETHIA
Managing Director
DIN: 00081367

L%\
ba/ Lt YW o—

VINAY KUMAR SETHIA
Whole-time Director
DIN: 00082184

uosmit e

AVINASH KARWA

Company Secretary
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Annexure

(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies (Accounts) Rules,

2014)

Statement containing salient features of the financial statement of subsidiaries/associate
companies/joint ventures
Part “A”: Subsidiaries

(Information in res-pect of each subsidiary to be presented with amounts in Rs.)

Sl. No. Particulars

Details

i Name of the subsidiary

NIL

2. Reporting period for the subsidiary concerned, if different

from the holding company’s reporting period

3. Reporting currency and Exchange rate as on the last date of
the relevant Financial year in the case of foreign subsidiaries

Share capital

Reserves & surplus

Total assets

Investments

4
5
b.
7. Total Liabilities
8
9

Turnover

10. | Profit before taxation

11. | Provision for taxation

12. | Profit after taxation

13. | Proposed Dividend

14. | % of shareholding

Part “B”: Associates and Joint Ventures

Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Associate Companies and

Joint Ventures

Name of associates/Joint Ventures

Elin Appliances Pvt.

Ltd., Associate

Asian Magnetic Devices
Pvt Ltd., Associate

1. Latest audited Balance Sheet Date 31/03/2019 31/03/2019
2. Shares of Associate/Joint Ventures held by the
company on the year end
No. 75,000 1,00,000
Amount of Investment in Associates/Joint Venture 75,00,000/- 10,71,93,605/-
Extend of Holding% 37.50% 25%

3. Description of how there is significant influence

Due to % holding
exceeding 20%

Due to % holding
exceeding 20%

4. Reason why the associate/joint venture is not NA NA
consolidated

5. Net worth attributable to shareholding as per 16,51,73,388/- 4,32,11,427/-
latest audited Balance Sheet

6. Profit/Loss for the year

i Considered in Consolidation 2,83,07,415/- 8,74,631/-

ii. Not Considered in Consolidation

As per our report of even date
For Oswal Sunil & Company
Chartered Accountants

Membership No: 051

N ed AccoS

Place: New Delhi e ALz

Date: 14.06.2019

M ®

M.L. Sethia
(Managing Director)
DIN: 00081367

9\
\/W”G k‘“"‘\"‘b Ll

Vinay Kumar Sethia
(Whole-time Director)
DIN: 00082184




