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INDEPENDENT AUDITORS' REPORT

To the Members of Elin Electronics Limited

Report on the Audit of Financial Statements

Opinion
We have audited the financial Statements of M/s Elin Electronics Limited (..ihe Company,,) which

comprise the Balance sheet as at 31"rMarch, 2019, the statement of Profit and Loss and the statement

of cash flows for the year then ended, and notes to the financial statements, including a summary of the

significant accounting policies and other explanatory information

ln our opinion and to the best of our information and according to the explanations given to us, the

aforesaid financial statements give the information required by the Act in the manner so required and give

atrueandfairViewinconformityWiththeaccountingprincip|esgenerallyacceptedinlndja'ofthestateof
affairsoftheCompanyasatl\,4arch3l,2}lg.andprofit,anditscashflowsfortheyearendedonthai
date.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under seciion

.143(10) of the companies Act, 2013. Our responsibilities under those standards are further described in

the Auditols Responsibilities for the Audit of the Financial statements section of our report we are

independentofthecompanyinaccordancewiththeCodeofEthicsissuedbythelnstituteofchartered
Accountants of lndia together with the ethical requirements that are relevant to our audit of the financial

statements under the provisions of the companies Act, 20'13 and the Rules thereunder, and we have

fulfilled our other ethical responsibilities in accordance with these requirements and the code of Ethics

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our opinion.

lnformation other than the Financial statements and Auditor's Report Thereon

TheCompany'sBoardofDirectorSisresponSiblefortheotherinformation-Theotherinformation
comprisestheBoardReportinclUdingAnnexurestoBoard,sReportbutdoesnotincludethefinancial
statements and our audjtor's report thereon

ouropiniononthefinancialstatementsdoesnotcovertheotherinformationandwedoexpressanyform
of assrrance concluslon thereon

ln connection with our audit of the financial statements, our responsibility is to read the other information

ancl, in doing so, consider whether the other information is materially inconsistent with the financial

statements or our knowledge obtained during the course of our audit, or otherwise appears to be

materially misstated.

WhenWereadtheoiherinformationcomprisingtheabovedocuments'ifWeconcludethatthereisa
material misstatement therein, we are required to report that fact. We have nothing to report in this

t.

regard
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Management's Responsibility for the Financial Statements
The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 ("the Act") with respect to the preparation of these financial statements that give a

true and fair view of the financial position and financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in lndia including the Accounting Standards
specified under Section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent, and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring ihe accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

ln preparing the financial staiements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company's financial reporting process.

Auditors' Responsibility for the Audit of Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an

audit conducted in accordance with SAs will always detect a material misstatement when it exjsts.
lvlisstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of rhese financral statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

ldentify and assess the risks of mbterial misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may

involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal

control.
Obtain an understanding of internal control relevant to the audit in order to design audit procedures

that are appropriate in the circumstances. Under section 1a3(3Xi) of the Act, we are also responsible
for expressing our opinion on whether the Company has adequate interial financial controls system
in place and the operating effectiveness of such controls.
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.
Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or

conditions thai may cast significant doubt on the Company's ability to continue as a going concern. lf
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the financial siatements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up io the date of our
auditors report.

aorilI uation S heel

"trJ':\
;->l

tr-rW.,J*?
;t

as a gorng conce
or conditions may cause the Company to cease to continue



flswal $Hnil & fioffiParly Con: rJal on iheet

Charfered Ccrorrntrllf s
.Evaluatetheovera|lpresentation,structureandcontentofthefinancialstatements,includingthe

disclosures, and whether the financial statements represent the undertying transactions and events

in a manner that achieves fair presentation

l\4ateriality is the magnitude of misstatements in the financial statements that' individually or in aggregate'

makesitprobablethattheeconomicdecisionsofareasonablyknowledgeableuserofthefinancial
Itrt"nlunt" may be influenced. we consider quantitative materiality and qualitative factors in (l) planning

i;; 
"""p" 

of our audit work and in evaluating ihe results of our work' and (ii) to evaluate the effect of any

identified misstatements in the financial statements'

we communicaie with those charged with governance regarding, among other matters, the planned

scope and timing of the audit uni 
"igniti";nt 

audit findings' including any significant deficiencies in

internal control that we identify during our audit'

Wealsoprovidethosechargedwithgovernancewithastatementthatwehavecompliedwithrelevant
ethica|requirementsregardingindepe"ndence,andtocommunicatewiththemallrelationshipsandother
mattersthatmayreasonablybetlroughttobearonourindependence'andwhereapplicable,related
safeguards.

Report on Other Legal and Regulatory Requirements

'l.Asrequiredbythecompanies(AuditoisReport)order,.20,16(.theordel)issuedbythecentral
Governmentintermsof",b-"""tion(11)ofsectionl43ofthecompaniesAct'2013,wegiveinthe
AnnexureA, a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent

applicable.

2. As required by Section 143(3) of the Companies Act' 2013' we report that:

(a) We have sought and obtained all the information and explanations which to the best of our

knowledge 
"nd 

b"li"f *"r" necessary for the purposes of our audit

(b) ln our opinion, proper books of account as required by law have been kept by the Company so far

as it appears from our examination of those books

(c) The Balance Sheet, Statement of Profit and Loss and the Cash Flow Statement dealt with by this

Report are in agreement with the books of account'

(d)lnouropinjon,theaforesaidfinancialstatementscomplywiththeAccountingstandardsspecified
under Section fSg of tie Co;panies Act' 2013' read with Rule 7 of the Companies (Accounts)

Rules,2014

(e)onthebasisoftheWrittenrepresentationsreceivedfromthedirectorsason3l"tMarch,20l9
takenonrecordbytneBoardofDirectors'noneofthedirectorsisdisqualifiedason3l"lMarch'
2019 from O"ing 

"ppoini"d 
as a director in ierms of sub-section (2) of section 164 of the

ComPanies Act, 2013.

(f)Withrespecttotheadequacyoftheinternal-financialcontrolsoverfinancialreportingofthe
company ano tn" ope'aiing effectiveness of such controls' refer to our separate report in

" Annexure 8" ,

With respect to the other matters to be included in the Auditor's Report in accordance with the
(s)

requirements of of the Act, as amended:
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ln our opinion and to the best of our information and according to the explanations given to us,

the remuneration paid / provided by the Company to its directors during the year is in accordance

with the provisions of section 197 read with schedule V to the Act.

(h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule

11 of the companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our

information and according to the explanations given to us:

The company has disclosed the impact of pending litigations on its financial position as

referred in Note 27(a) of the financial statements.

The Company has made provision, as required under the applicable law & accounting

standards for material foreseeable losses, if any and as required under the longterm

contracts. The Company does not have any derivative contracts

There has not been an occasion in case of the Company during the year under report to

transfer any sums to the lnvestor Education and Protection Fund. The question of delay in

transferring such sums does not arise.

!.

ll.

For Oswal Sunil & ComPanY
Chartered Accountants

Place: ll*wl0dl4q[3
Dated: I { JUir| 2019

' R%\
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'ANNEXURE A' TO THE INDEPENDENT AUDITORS'REPORT
(Referred to in paragraph '1 under 'Report on other Legal and Regulatory Requirements' section of our
report of even date)

a. The Company has maintained proper records showing full particulars including quantltative details
and situation of fixed assets.

b. The Company has a programme for the physical verification of fixed assets at periodic intervals. ln
our opinion, the period of verificaiion is reasonable having regard to the size of the Company and the
nature of its assets. No significant discrepancies were noticed on such verification.

c. According to the information and explanations given to us and based on our examination of the
records of the Company, the title deeds of immovable properties are held in the name of the
company.

The inventories, except for stocks lying with certain third parties from whom confirmations have been
obtained for stocks held as at the year end, have been physically verified during the year by the
management. ln our opinion, the frequency of verification is reasonable. The discrepancies between
the book stocks and physical stocks, which have been properly dealt with in the books of accounts,
were not significant.

The Company has not granted any loans, secured or unsecured, to companies, firms or oiher parties
covered in the reqister maintained under section 189 of the Companies Act, 2013.

In our opinion and according to the information and explanations given to us, the Company has
complied with the provisions of section 185 and 186 of the Companies Act, 2013, with respect to the
loans and investments, etc., as provided in paragraph 3 (iv) of the Order.

ln our opinion and according to the information and explanations given to us, the Company has not
accepted any deposits during the year from the public to which the directives issued by the Reserve
Bank of lndia and the provisions of Section 73 lo 76 or any other relevant provisions of the
Companies Act, 2013 and the rules framed there under apply, or an order has been passed by
Company Law Board or National Company Law Tribunal or Reserve Bank of lndia or any couTt or any
other tribunal.

We have broadly reviewed the cost records maintained by the Company prescribed by the Central
Government under sub-section (1) of section 148 of the Companies Act, 2013 and are of the opinion
that, prima facie, the prescribed cost records have been maintained. We have, however, not made a
detailed examination of the records with a view to determine whether they are accurate or complete.

The Company is generally regular in depositing with appropriate authorities, undisputed statutory
dues including provident fund, employees' state insurance, income tax, goods & services tax, Custom
duty, cess and other material statutory dues applicable to it. According to the information and
explanations given to us, no undisputed amounts were in arrears as at 31st March, 2019 for a period
of more than six months from the date they become payable.

According to the information and explanations given to us, disputed statutory dues outstanding over
six months as at 31-03-2019 aggregating to Rs. 34,98,564/- (Net of advance) that have not been
deposited on account of disputed matters pending before appropriate authorities are as under:

t.

a.

Name of ihe slatute Nature
of dues

Amount
(Rs.)

Period to which the
amount relates

Forum where
disDute is pendino

Employees Provident Fund &
Miscellaneous Provisions Act 1952

Provident
Fund

34,98,564 Oct 1995 - Sep 201'1 Hiqh Court, lvlumbai
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ln our opinion and according to the information and explanations given to us, the Company has not
defaulted in repayment of loan or borrowing to any financial institution or banks. The Company has
not issued any debentures and hence comment over repayment of dues to debentures holders does
not arise.

ln our opinion and according to the information and explanations given to us, the term loans have
been applied for the purposes for which they were raised. The Company has not raised any money
by way of initial public offer or further public offer (including debt instruments).

According to the information and explanation given to us and based on our examination, we report
that no fraud by the company or on the company by its officers or employees has been noticed or
reported during the year.

According to the information and explanations given to us and based on our examination of the
records of the Company, in our opinion, the Company has complied with the provisions of section 197
read with schedule V of the Companies Act, 2013, with respect to the managerial remunerations, as
provided in paragraph 3 (xl) of the Order.

ln our opinion and according to the information and explanations given to us, the company is not a
Nidhi company. Therefore, the provisions of paragraph 3 (xii) of the Order are not applicable.

According to the information and explanations given to us and based on our examination of the
records of the Company, in our opinion, all transactions with the related parties are in compliance with
sections 177 and 188 of Companies Act, 2013 and the details have been disclosed in the Financial

Statements as required by the applicable accounting standards.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not made any preferential allotment or private placement
of shares/debentures during the year and hence the reporting on compliance of section 42 of the
Companies Act, 2013 under provisions of paragraph 3 (xiv) of the Order are not applicable

According to the information and explanations given to us and based on our examination of the

records of the Company, the Company has not entered into non-cash transactions with directors or
persons connected with them. Accordingly, paragraph 3(xv) of the Order is not applicable.

The Company is not required to be.registered under section 45-lA of the Reserve Bank of lndia Act,

1934 and accordingly, the provisions of paragraph 3 (xvi) of the Order are not applicable.

For Oswal Sunil & Company
Chartered
Firm Reg. No.

cAs
Partner
M. No.: 054645

Place: New Delhi
Dated: 14 JUlil 20jg

lx.

xt.

x .

xI t.
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.ANNEXURE B'TO THE INDEPENDENT AUDITORS' REPORT

(Referred to in paragraph 2(0 under'Report on other Legal and Regulatory Requirements' section of our

report of even date)

Report on the lnternal Financial controls under c|ause (i) of Sub-section 3 of Section ,143 of the

Companies Act, 2013 ('the Act')

We have audited the internal financial controls over financial reporting of Elin Electronics Limited ('the

company,) as of 31st March,20'19 in conjunction with our audit of the financial statements of the

Company for the year ended on that date

Management's Responsibility for lnternal Financial Controls

The Board of Directors of the company is responsible for establishing and maintaining internal financial

controls based on the internal control over financial reporting criteria established by the Company

considering the essential components of internal control stated in the Guidance Note on Audit of Internal

Financial controls over Financial Reporting issued by the lnstitute of chartered Accountants of lndia

(,IcAl')'Theseresponsibilitiesincludethedesign,implementationandmaintenanceofadequateinternal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its

business, including adherence to company's policies, the safeguarding of its assets, the prevention and

detection of fraudi and errors, the accuraJy and completeness of the accounting records, and the timely

preparation of reliable financial information' as required under the Companies Act' 2013

Auditors' ResponsibilitY

our responsibility is to express an opinion on the company's internal financial controls over financial

reportingbasedonouraudit'WeconductedourauditinaccordancewiththeGuidanceNoieonAuditof
lniernallinancial Controls over Financial Reporting (the'Guidance Note') and the Standards on Auditing,

issuedbylcAlanddeemedtobeprescribedunderSectionl43(10)oftheCompaniesAct,20l3'tothe
extent aiplicable to an audit of internal financial controls, both applicable to an audit of lnternal Financial

Controls and, both issued by lCAl, Those Standards and the Guidance Note require that we comply with

ethical requirements and plan and perform the audit to obtain reasonable assurance aboui whether

adequate internal financial controls over financial reporting was established and maintained and if such

controls operated effectively in all material respects'

ourauditinvolvesperformingprocedurestoobtainauditevidenceabouttheadequacyoftheinternal
financial controls system ovei financial reporting and their operating effectiveness Our audit of internal

financial controls over financial reporting included obtaining an understanding of internal financial controls

over financial reporting, assessing the ;k that a material weakness exists, and testing and evaluating the

design and operating effectiven-ess of internal control based on the assessed riskThe procedures

selelted depend o; the auditols judgement, including the assessment of the risks of material

misstatement of the financial statements, whether due to fraud or error'

Webelievethattheauditevidencewehaveobtainedissufficientandappropriatetoprovideabasisfor
ourauditopinionontheCompany,sinterna|financiaIcontro|ssystemoverfinancialreporting.
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A company's internal financial control over financial reporting is a process designed to provide reasonable

assurance regarding the reliability of financial reporting and the preparation of financial statements for

external purposes in accordance with generally accepted accounting principles. A company's internal

financial control over financial reporting includes those policies and procedures that (1) pertain to the

maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and

dispositions of the assets of the company; (2) provide reasonable assurance that transactions are

recorded as necessary to permit preparation of financial statements in accordance with generally

accepted accounting principles, and that receipts and expenditures of the company are being made only

in accordance with authorizations of management and directors of the company; and (3) provide

reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or

disposition of the company's assets that could have a material effect on the financial statements.

lnherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the

, possibility of collusion or improper management override of controls, material misstatements due to error\-- 
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial

conirols over financial reporting to future periods are subject to the risk that the internal financial control

over financial reporting may become inadequate because of changes in conditions, or that the degree of

compliance with the policies or procedures may deteriorate

Opinion

ln our opinion, the Company has, in all material respects, an adequate internal financial controls system

over financial reporting and such internat financial controls over financial reporting were operating

effectively as on 31st lv]arch, 2019, based on the internal control over financial reporting criteria

established by the company considering the essential components of internal control stated in the

Guidance Note on Audit of lnternal Financial Controls Over Financiat Reporting issued by the lnstitute of

Chartered Accountants of lndia

For Oswal Sunil & ComPanY
Chartered Accountants
Firm Reg. No. 01

CA Bha
Partne r

M. No.: 054645

Place: New Delhi

Dated:1 [ JUil 2019

ry%.-!-cN
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EQUITY AND LIABILITIES
gHA8E!A!DEBS'-I!NDS
Share Capital
Reserves and Surplus

NON-CURRENT LIABILITIES
Long-Term Bonowings
Deferred Tax Llabilities (Net)

CURRENT LIABILITIES
Short-Term Borrowings
Trade Payables
- lvlicro and Small Enterprises
- Others

Other Current Liabilities
Short-Term Provisions

TOTAL

ASSETS
NON-CURRENT ASSETS
Property Plant and Equipmenis

- Tangible Assets
- Intangible Assets
- Capital Work in Progress

Non Current lnvestn1ents
Long-Term Loans and Advances

CURRENT ASSETS
Current Investments
lnventories
Trade Receivables
Cash and Cash Equiva ents
Short-Term Loans and Advances
Other Current assets

TOTAL

Slg nificant Accou nting Policies
Additional lnformation

As per our report of even date attached
For Oswal Sunil & Company
Ghartered Accountants

ELIN ELECTRONICS LIMITED

BALANCE SHEET AS AT 31ST MARCH, 2019
As At

31st March,2019
Notes

62,877,OOA
1 ,398,236,1 83
1.461 .113 183

390,473,63'1
496 529

390,970.160

338,818,860

35,211 ,525
691,938,123
123,259,466
44,545,223

1,233,773,197

3,085,856,540

951 ,227 ,461
1,209,732
4,094,495

114,793,605
187.119 553
298.444.846

=

As At
31st March,2018

=

62,877,O00
1,250,772,304
1 .313,649.304

319,124,947
5.480.792

324.605.739

27 5,47 3 ,581

28,606,1 37
573,969,682

85,749,436
38.347,459

1,O02,146,295

'12

13

14

15

16

17

10

11

1

27

7,899,043
652,528,173

1,063,230,354
23,670,998
39,541 ,352

2,640,401,338

843,782,741
781 ,467

'18,990,467

1 14,793,605
136,289,247

1 ,1 1 4 ,637 ,527

9,001,564
526,518,274
827,5Q3,748
'108,061 ,300

54,50Q,924
541 .774 1 78.005

1,787 ,411 ,694 525,763,811

"-ffi#,""^o""K,
VINAY KUMAR SETHIA
Whole Time Director

DIN:00082184
Partner
Membership No: 054645

Place : New Delhi
Dated : 1t lUil 20i9

Z'.$n\L & C^\v-,.--,2
'\w ,/./-.-..-\ \ ,^
Y/{;-A I \ r
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[NLr,,--_-----o vfin L.*.*.- {^rL:-

|ni'.ro-r:,' f'-rc^n^e
AVINASH KARWA
Company Secretary

M.L.SETH IA
Managing Director

DIN:00081367

':1..

2,640,401,338

For and on behalf of the Board



ELIN
STATEMENT OF PROFIT AND

INCOME

Revenue from Operations
Less : Excise Duty

Oiher Income
Total Revenue

EXPENSES

Cost of Materials Consumed
Purchases of Stock-in-Trade
Changes in lnventories of Finished goods,
Work-in-Progress and Stock-in-Trade
Employee Benefits Expenses
Finance Costs

!.esearch & Development Expenses
\1)epreciation,Amortisation and lmpairment Expenses

Other Expenses
Total Expenses

PROFIT BEFORE TAX
Tax Expenses

lncome Tax
Short / (Excess) Provision for lncome Tax of earlier year
Deferred Tax

Profit for the year

Earning per Equity Share (Face Value Rs. 10i-
Per Share ) Basic & Diluied ( in Rs.)

Significant Accounting Policies
Additional lnformation

As per our report of even date attached
For Oswal Sunil & Company
Chartered Accountants
Firm n Number: 016520N

ELECTRONICS LIMITED
LOSS FOR THE YEAR ENDED 31ST MARCH, 2019

Notes

For the year ended
31st March,2019

For the year ended
31st March,2018

.t8

19

6,176,804,981

6,176,804,981
7,2 08,989

_____9lq41q,ez0

4 ,290 ,804 ,946
162,653,831

(23 ,2O2 ,9O5)
731,363,692
109,147,252
66,282,514

140,063,168

5,064,745,048
(121 ,498,504)

4,943,246,544
6.067.295

4,949,313,839

3,263,604,104
221,886,318

(40,025,71e)

606,367, 131

I8,700,839
58,863,352

122,594,226

21

22

23

24

I
25 524.796 611 454.994.289

6,00'1,909,'109

182,104,861

40,000,000
(37 4,7 55)

(4,984,263)

__uJgpqtf40

172,329,299

36,800,000
(381 ,762)

4 734 947
34 640 982 41.149.145

147.463.879 131 .180.154

I
27

23 45

DIN:00081367

20 86

DIN: 00082184

\^*orn^ \ttcqtr?
AVINASH KARWA

Company Secretary

For and on behalf of the Board

[uzr,.** - ---o'\Gv,. L"*.**_!qL;
AM.L.SdTHIA VINAY KUMAR SETHIA

Managing Director Whole Time Director
CA Sunil
Partner
Membership No: 054645

Place : New Delhi l4JU
Dated:



ELIN ELECTRONICS LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH,2O19

Year Ended
3lst March,20t9

<
Year Ended

3'tst March,2018

c.

D.

B

CASH FLOW FROM OPERATING ACTIVITIES
Net Profit Before Taxation
Adjustments for :

Depreciation
Provision for Diminution on lnvestment
(Profit) / Loss on Disposal of Property Plant and Equipments (Net)
(Gain) / Loss on Foreign Currency Transaction (Net)
Income from Dividend
lnterest Paid
lnterest Received
(Profit) / Loss on Sale of lnvestments

Operating Profit Before Working Capital Changes
Adjustments For :

Trade Payable
Other Current Liabiliiies
Short -Term Provisions
Long - Term Loans and Advances
lnventories
Trade Receivables
Short - Term Loans and Advances
Other Current Assets

Cash Generated from Operation
Less: Direct Taxes Paid (Net) (lncluding Tax Deducted at Source)

Net Cash from Operating Activities
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property Plant and Equipments
Sale Proceeds of Property Plant and Equipments
Purchase of Current & Non Current lnvestments
Sale of Current & Non Current lnvestments
Dividend Received on lnvestment
Gain / (Loss) on Foreign Currency Transactlon
lnteresi Received

Net Cash from Invesiing Activities
CASH FLOW FROM FINANCING ACTIVITIES

Toial (A)

Total (B)

(A+B+C)

Proceeds from Long Term Borrowings (Net of Payment)
Proceeds from Short Term Borrowings (Net of Payment)
lnterest Paid

Net Cash from Financing Activities

Add:Cash and Cash Equivalents (Opening Balance)
Cash and Cash Equivalents (Closinq Balance)

182,104,861

140,063,168
302,521

(1 ,220,118)
(393,208)
(263,528)

106,092,250
(2,835,034)

(423,456)

172,329,299

122,594,226
105,435

(2,878 063)
601,069
(70,268)

85,384,997
(1,889,388)
(1,381,119)

423,427 ,456

124,573,829
37,51 0,030
4,384,738

(50,830,306)
(126,009,903)
(235,726,606)

14,959,572
(363,769)

374.796.188

212,607,612
29,828,700
(5,817,398)
(2,696,752)

(112,97I,248\
(51,380,699)
27 ,949,831

36,268
1 91 ,925,041
(37,812,219\

472,345,502
(34,829,591)

154,112,822 437,515,91 1

(276,330,389)
4,510,326
(5,400,000)
6,623,456

263,528
393,208

2,835,034

(1e7,178,573)
4,682,114

(110,810,150)
4,164,892

70,268
(601,069)

1 .88S 388

(267.104,837\ (297,783.130)

71 ,348,684
63,345,279

(106,092,250)

13j28,236
21 ,217 ,826

(85,384,997)

28,601,713 (s1,038,93s)

(84,390,302)
108.061.300

88 693,846
19.367 .454

23,670,998 108,061 ,300

1

2

Notes:
The above Cash Flow Statement has been prepared under the "lndirect l\,4ethod" as sei oui in Accounting Standard - 3 Cash F ow Staternent
Cash and bank balance includes the following, which are not available for use by the Companyl

Fixed deposits pledged wlth banks
Fixed deposits pledged with others

6,707,7't5
201,284

14,270,675
190,287

As per our report of even date attached
For Oswal Sunil & Company
Chartered Accountants

For and on behalf of the Board

Firm Reg

CA Sunil
Partner
Membership No:054645

Piace : New Delhi
Dated: liJUil 2o1s

Number: thz*=*-.--Y^rh^*'.-Sl^'-
VINAY KUMAR SETHIA

Whole-time Director
DIN:00082184

h*"^or'"vtcde
AVINASH KARWA

Company Secretary

M.L.SETHIA
Managing Director

DIN:0008'1367



,IiLIN ELECTRONICS LIMITED

NOTES FORMING PART OF FINANCIAL STATEMENT FOR THE YEAR ENDED 3.tst MARCH 20.1s

Accounting Basis and Convention i
The Financial Statements have been prepared under the Historical Cost convention in accordance with the generally accepted accounting principles and to
cornply with the Accounting Standards referred lo in Section 133 of Companies Aci 2013 read with Rule 7 of Company (Accounts) Ru es, 2014 to the
extent appljcable. The Company follows mercantile system of accounting.

Use of Estimates
The preparation of the flnancial stalements requlres estimates and assumptions 1o be made that affect the reporled amount of assets and liabilities on the
dale of the financial statements and the reported amount of revenues and expenses during ihe reporting period. Difference between the aclual resulls and
esiirnaies are recognised in the period in which the results are known / materialised

Property Plant and Equipments (PPE):

l)Tahgible Assets

Tangible assets are stated at cost less accLrmulated depreciaiion & impairmeni, if any. The Company capiializes al direct costs incllding taxes (Net of
eliqibe lnpul Tax Credit) duijes, freight and incidental expenses directly aikibutab e to the acquisition and installation of assets for ready for use, as
intended by the management.

ii) lntangible Assets

An ntangible asset ls recognized, where it is probable that the future economic beneflls attributable to the assets will flow to lhe enlerprise and where its
cost can be reliab y measured

iii) Capital Work'in'Progress

All direcl expenses incurred for acquiring, erecting and commissioning of Property Plant and Equipmefts, which are not ready for put lnto use, aTe shown
under the head "Capital Work-in-Progress". Subsequent expendilures relaling to propedy, plant and equipment is capitalized;n y when it ls probable lhai
luture economic benefits associated wilh lhese will flow 10 ihe Company and the cost of the item can be measured reliably. Advances paid iowards the
acquisjtion of property,plant and equipment outstandlng at each Balance Sheet date is class fied as 'Capital Advances,'under Long ferm Loans ar]d

Depreciation and Amortisation :

Depreclation is charged on the basis of useful life of the Propedy Plant and Equipments. The company has adopted useful life as given in part "C,' of
Schedule i of Companies Acl, 2013 in respect of all assels. The Company has adopted written down value method for computation of deprecaiion
charged The Company is amortising the leashold Land over the period of lease life.

lnventories:
lnventories aIe valued at lower of cosl or nel realisable va ue. The cost is determined using FFO basis. Provision for obsolescence is macje wherevcr

lnvestments:
Non Current lnveslments are stated at cost. Provision for dimlnulion is made when there is permanent fall in valualion of Non Current tnvestment. Curent
nvestments comprising investment in I\,4utual Funds, are stated a|ower of cost or quoted /fairvaiue.

Foreign Currency Transaction :

i) Conversion

Forejgn currency monetary ltems are reported using lhe closing rate Non-monetary items, whlch are carrled ln terms of historica cost denominated in a
foreign currency are reported !sing lhe exchange rate at the dale ol the transaction,

ii) Exchange Differences

Exchange differences arising on the settlemenl or reporting of monetary items at rates different from those at which they were initia y .ecorded during the
year, or reporled in previous financial statement, are recognized as income or expense in the Statement of Profit and Loss.

lmpairment of assets:
The Carrying amount of the Company's Assets are reviewed periodically to delermine whether there is any indication of impairmeni of assets. An
impalrrnenl Loss is Iecognised whenever the carrying amount of an assets exceeds iis recoverab e amount. The recoverable amount is greateT of net
selling price and value in use.

Excise Duties :

Excise Duty is accounted foron accrual basis. The Governrnent oflndia has lmplemented Goods and Services Tax (GST) from Jlly 0,l,2017 replacing
Excise Duty, Services Tax and various other indirect laxes.

Revenue Recognition I

Sales is incluslve of Excise Duty (wherever app icable) and recognized on transfer of property in goods to customers. processing lncomeis recognized as
and when such servlce are provided. lnteresl income and Renlal lncome are recognised on tim; proporiion basis. Dividend lncome ts recognised when
r ght to receive is established.

Research & Development j

Revenue Expendittrre on Research & Development activiiies are charged to statement of Proflt and Loss in the year in which jt is incured. Capital
Expendilure on Research & Development js shown as addiUon to property planl and pquipments.

Retirement Benefits :

Conlribution to Provident Fund and Family Pension Fund is made monthly and debited to the Statemeni of Profit and Loss . Liabitily in respect of graluity
payable to employees is funded through Elin E ectronics Limited Emp oyees Group craiuily Fund under a po icy scheme of Kotak Mahrndra o d tMutual Life
Insurance Llmted' Baiaj Allianz Life lnsurance co. Ltd and Birla sun Life lnsurance co Ltd. The expenses rs recognised at lhe presenl valLre ol the
amounts payable determined using actuarial valuation techniques. Yearly contribution paid to the Fltnd js debited to Statement ot proft and Loss The
employees of the Company can erlcash ve during the perjod of service hence yearly provision is made for unavailed eave outsianding at lhe
close of each Financial Year.

Borrowing Costs :

Borrowinq costs allributable to the qualifying assets are capilalised. A qualifi/ing assel is one that necessarily takes su6stantial
cosls are recognised as expenses in the period in whjch they are incuted.,

,r:.'ir\lL d 
^ 

r-
\ - ':T:::.. 

1;,

Nc'/!rDtiLHi

period of time to gel ready for lts



.ELIN ELECTRONICS LIMITED

I'IOTES'FORltrlNG PART OF FINANCIAL STATEMENT FOR THE YEAR ENOED 3ist MARCH 20ig

n Rscognition of Grants and Subsidy :

Government Grants are recognized only when there is reasonable assurance that the company will comply with the conditions attached to them and that
there is reasonable certainty that grants wjll be received. Government Grants/assistance related to property plant and equipments are adjusted in the
carying cosl of such assets so that depreciation expenses are adjusted on systematic basis over the useful lif; of assel.
A government grant that becomes receivable for property plant and equipments already discarded or expenses akeady incurred or for the purpose of
givlng immediate financial support to the Company with no future related costs, is recognized in Statemeni of proflt and Loss of the period in wiich lt is
aciually received.

o Provision, Contingeht Liabilities And Conflhgeht Assets
Provisions involving substantial degree of estimation in measurement are recognised when there is a present obligation as a result of past events and it is
probable that there will be an outflow of tesources. Contingent liabilities are not recognised bui are disclosect in the notes.
Contingent liability is disclosed in case of:

i a present obligation arising from past events, when it is not probable that an outflow of resources wi be rcquired to set e the obligation,
ii a present obligation arising from past events, when no reliabte estimate is possible,
iii a pogsible obligation arising from past events where the probability of outflow of resources is not remote. Contingent Assets are neither recognised nor

d;sclosed in ihe financial statements.

P Tax on lncome
Provision for current tax i5 made after taking lnto consideration of benefits admissible unde. the provision of the lncome Tax Act, 1961. Deferred tax
resulting from timjng difference between book and taxable profits accounted for using the tax rates and law thal have been enacted as on the Balance
Sheet date. The deferred tax asset i5 recognised and carried foMard only to the extent there is reasonable certainly that the assets will be realised in
future.

l\,'linimum Allernative Tax (MAT) credit is recognised as an asset only when and lo the extent there is convincing evidence thai the Gompany will pay
normal income tax during the specified period. The Company review the same at each Balance Sheet date and w;ites down the carrying amount ot nir credit entitlement to lhe extent lh6re ls no longer convincing evidence to the effect that Company will pay normal income tax during the specified period.



ELIN ELECTRONICSLIMITED

NOTES FORIIIING PART OF FINANCIAL STATEIVIENTS

SHARE CAPITAL

AUTHORISED
7500000 Equity Shares of Rs.10/- each
(P.Y.7500000 Equity Shares of Rs.'10/- each)

ISSUED, SUBSCRIBED & PAID UP
62B7700 Equity Shares of Rs.10/- each fully paid up
(P Y.6287700 Equity Shares of Rs.1o/,each)

TOTAL

2.1 The details of shareholders holding more than 5% shares

{Amount in

31st March,2019

75,000,000

- - ?sJooIbo

62,877,000

_6tF7?Joo

<)

31st lvarch,20'18

75,000,000

-Lpoopoo62,877,000

6r,srr,ooo

31st March,2019

As At
31st March,2018

Name of the Shareholder

1 Rosebud Holding Pvt. Ltd.
2 CRB Corporation Ltd.
3 Asian l\raqnetic Devices Pvt. Ltd
4 Manqilall sethia

Particulars
Shares outsianding at the beginning ofthe year

Shares issued during the yeal.
Shares bought back during the year

Shares oulstanding at the end of ihe year

RESERVES & SURPLUS

SECURITY PRE!l!IU[/! RESERVE ACCOUNT
As per last Balance Sheet

No ofshares Percentase hetd

438,400 6.97./"
320,000 5.090/"

603,600 9.60%
592,900 I430k

No. of Shares

438.400 6.57V.
320,000 5.09%

9.60%
I 430/"

2.2 The company has one class of shares having a face value of Rs.'10/- per share. Each shareholder is eligible for one vote per share held.

2.3 Reconciliation of Shares outslandind at the beqinnino and end of reportinq period

As at 31st l{arch 2019
Number Rs,

603,600
592,900

As at 31st March 2018

6.287 ,700 62,877,000 62,877,000

Number Rs

6,287 ,700

6,247,700 62,A77,000 6,287,700 62,877,000

GENERAL RESERVE
As per last Balance Sheet
Add i Transferred from Surplus in the Slatement of Profit and Loss

SURPLUS IN THE STATEMENT OF PROFIT AND LOSS
As per last Balance Sheet
Add: Profit for the year
Less:Aporopriations
Transler io General Reserue

31st lvarch,2019

59,554,000

555,113,306
50,000,000

605,113,306

636,104,998
147,463,A79

50,000,000

31st March,2018

59,554,000

505,113,306
50,000,000

555,113,306

554,924,844
'131,180 154

50,000,000
733,568,877 636,104,998

'1,398,236, t83 '1,250,772,304



ELIN ELECTRONICSLIMITED

NOTES FORMIN6 PART OF FINANCIAL STATEMENTS

LONG TERM BORROW|NGS

Secured
Term Loans
Frorn Banks
Less I Shown in Curent l\4aturities of Long-Term Debt (Refer Note 7)

(Secured by way of first pai passu charge over entire movable Property Plant
and Equipmenls ofthe company, other than specific assets referred in Note no.
"4(ii)" and immovable Property Plant and Equipments of the company by
equitable mofigage of properties situated at Ghaziabad and coa. These are
further secured by second pari passu charge on entire current assets of the
cornpany and personal guarantee ofthe four Directors of the company)

(Terms of Repayment Repayable in quaderly / monthly instatments. The
amounl will be ful,y paid by Jan,2024)

Vehicles Loans
From Banks
Less : Shown in Current Maturities of Long-Term Debt (Refer Note 7)

(Secured by hypothecatjon of respective vehicles and personal guarantee of a
director of the company)

(Ten'ns of Repayrnent - Repayable in monthly instalments. The amount has fully
paid by September, 20'18)

(Amount in = )

As At As Al
31sl lt4arch,2019 31st March,2018

(D

429,385,144
(38,91 1,513)

339,832,679

\24,7O7 ,732)

390,473,631 319,124,947
(D

- 178,981
- (178,98r)

4.1 Particulars lnstallmenls

TOTAL

Weighted

Average Rate

of lnterest

3r0/4?3,,631 

-lls,1z\g+l
Annual Repayment Schedule

Outstanding as
at 31/03/2019

201S-20 2020-21 2021 -22 lo 2023"24

Term Loans Quarterly / N4onthly I22V" 429,385,144 38,91'J,513 115,669,173 274,804,458

DEFERRED TAX ASSETS / {LIABILITIES) {NET)

Deferred Tax Assets / (Liabilities)

TOTAL

The components of Deferred Tax Assets / (Liability) are as under :

Deferred Tax Assets

DisalJowances of provision for Bonus,Leave Encashment & Gratuity

Total (A)

Deferred Tax Liabil:tv
Timing Differences on account of Change in Written Down Values as per Books
of accounts and as per lT Act.

Total (B)

31st March,2019 3lst lvarch,2o18

(496,529) (5,480,792J

5lr:

(496,529)

Current Year
charse / (Credit)

{5,480,792)

Deferred Tax
Assets (Liability)
As on 31/03/2019

Deferred Tax
Assets (Liability)
As on 01/04/2014

12,402,315 1,532.244 '13,934,519

12,402.3.15 1,532,204 13,934,!19

(17,883,107) 3,452,059 (14.431,048)

(5,480,792) 4,984,263 {496.52S1Defer/ed Tax Assets / (Liabilities) (net) (A-B)



.ELIN 
ELECTRONICS LIMITED

NOTES FORMING PART OF FINANCIAL STATEI'ENTS

SHORT.TERM BORROWINGS

Secured
Loans Repayable on demand-Working Capital Loan
- From Banks
(Secured by exclusive first pari passu charge on entire stock of Raw material,
Wo*-in-Progress, Finished Goods, Consumable Stores, Book Debts and other
current as8ets ofthe company, both present and future. These loans are turther
secured by second parj passu charge over the entire movabte Property Plant
and Equipmenls of the company, other than specific assets referred in Note no.
"4(ii)" and immovable Property Plant and Equipments oI the company by
equitable mortgage of properlies situated at Ghaziabad and coa.)

OTHER CURRENT LIABILITIES

Current Maturities of Long-Tetm Debts (Refer Note
- Term Loans
- Vehicle Loans

Advances from Customers
Statutory Liabilities Payable
Security Deposits
Liability for Expenses

TOTAL

(Amount in < )

AsAt As At
3lst March,2019 3lst March,2018

338,818,B60 275,473,581

338,818,860 275,473.s81

31st March,20l9 31st tvarch.2o1a

4)

7

38,911,513

14.808.397
17,429,631

58,000

20,707 ,732
178,981

17,282,A23
8,826,339

123,2s9,466 85.749.436

8 SHORT-TERMPROVISIONS

Provision For Employees Benefits
- Bonus and Reward
- Leave Encashment

Provision for lncome Tax [Net of advances Rs..121,631,489/- (py:Rs_ 1 18,544,5.15/t]

31st March,2o19

29,847,227
10,029,485
4,668,511

=---44,AAW

31st March,2018

27,577,198
7,914.776
2,855,485

----38F4775g

,,,fR.
,;-:tl \rll
Li-j lt lev; Drlhn!:li
r\ ,\ -,\,:l'' \,'t

rj /1.-{..:;

123,259,466
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ELIN ELECTRONICS LIMITED

NOTES FORMING PART OF FINANCIAL STATEMENTS

NON CURRENT INVESTMENTS

lnvestments in Equity lnstruments - At Cost (Trade) Unquoted fully paid up
ln Associates :-
l) 75,000 (P.Y. 75,000) Equity Shares in Elin Appliances Pvt. Ltd.
(extent of holding 37.50% (P.Y. 37.50%) )
ll) 100 000 (P.Y. 100,000) Equity Shares in Asian l\lagnelic Devices Pvl. Ltd.
(extent of holding 25% (P.Y.25o/d))

ln Others r-

l) 10,000 (P.Y. 10,000) Equity shares in ELCINA Elect.Mfg.Cluster Pvt. Ltd.
(extent of holding 9.08% (P.Y. 9.08%)

(Amount in < )

As At As At
31st March,2019 31st March,2018

7,500,000

107,'193,605

7,500,000

107,'193,605

SUB TOTAL

SUB TOTAL

114,693,605 114,693,60s

10-1

11

TOTAL

Aggregate amount of unquoted investments Rs.1 14,793,605f(P.Y. Rs.1 14,793,605!)

LONG TERM LOANS AND ADVANCES
(Unsecured, considered good)

Capltal Advances

Security Deposits

TOTAL

CURRENT INVESTMENTS

100,000 100,000

100.000
605

31st March,2ol9 31st Marclt,2ol8

172,471738 123,069,674

15,047,815 13,219,573

_______ zl_1_9$3 __,1]9]99247

3'1stMarch,2019 3lstlvlarc!,z0'l8

2,906,999

lnveslments in units of Mutual Fund - Unquoted (At Cost)

D 96,'160 (P.Y. 95,966) units of HDFC Group Unit Linked Plan option B

iD Njl (P.Y. 13,620) units of L&T Tax Advantage Fund GroMh
iii) Nil (P.Y. 52,006) units of Reliance Regular Savings Fund- Balanced
iv) Nil (P.Y. 155,137) units ofReliance Reg. Savings Fund- Balanced Dividend

v) Nil (P.Y. 1 '1 ,379) units of lolcl Prudential Balanced Fund - Growth
vi) 101 ,937 (P.Y. Nil) units of L & T Tax Advantage Fund - Dividend

vii) 52,511 (P.Y. Nil) units of L & T Tax Advantage Fund - crowth

Less : Provision for Dimunation in Current lnvesiments
i._ TorAL

'12-l Aggregate amounl of unquoted lnvestments NAV Rs. 10,832,1311 (P.Y. Rs.12,037,7211)

,13 INVENTORIES

( As taken valued and certified by the Management)
(Valued al cosl or net realisable value, whichever is lower)

Raw l\4aterials & Components

2,906,999

500,000

2,600,000

1,800,000

1,300,000

2,500,000

2,900,000

8,306,999

407,956

_______l!99,043

405,723,684

2,864,105

152,728,270

70,300,434

52,168

20,859,512

9,106,999

105,435
9,001,564

31st March,2019 31st lvarch,2o18

Goods-in-Transit

Work- in-Progress*

Finished Goods

Stock-in-Trade

Siores and Spares

308,682,387

531,171

133,462,205

66,360,094

55,668

17,426,745
'fwork-in-progress
for processinql

!." 461- \P.\ Rs.15.249.3291) being rrate'ials rying wit'r third parties

- ____g!3n?!Iz3 - _!39.!19?20



.ELIN 
ELECTRONICS LIMITED

NOTES FORlrllNG PART OF FINANCIAL STATEMENTS

TRADE RECEIVABLES
(Unsecured, considered good)

Outstandlng for a petiod exceeding six months from the date they become due
Othels

TOTAL

Outstanding from Elin Appliances Private Llmlted as Associate Company Rs.38,125,901/- (P.Y.64,630,93S/-)

CASH AND CASH EOUIVALENTS

Cash on hand
Cheques, Drafts on hand
Balances with Banks

- ln Current Acoounts
- ln Fixed Deposits * (lnclldes lnterest accured Rs. 127,659/- P-Y. Rs.790,153f)

* Noie :

\, (a) lncludes FDR of Rs. 127,6721(Previous Year Rs.87,771l-)
with maturity of more ihan '12 months.

(b) Out of above Rs. 6,7O7,7151- (P.Y. Rs-14270.6751-)
pledged with Bank as Margin and Rs. 201,284,

(P Y 190.287l-) with others as security
TOTAL

16 SHORT TERM LOANS AND ADVANCES
(Linsecured, consldered good)

Loans and Advances to Staff & Workers
lndircct Taxes Receivables
Commercial Taxes under Appeal
Provident Fund underAppeal
Goods and Service Tax UnderAppeal
Export lncentive Receivable
Advances to Suppliers

(Amount in < )

As At As At
31st March,zg19 31st March,2018

1,063,230,354 A27,5O3,74a

3'1st March,2019

2,163,397
352,045

14,147,813
7,O07,743

12,034.685
1,051,195,669

3lst March,2019

6,940,030
3,709,356
1,255,840
1 .166,188

247,376
627,578

25,594,984

__--3r"54-135?-

12,673,755
814,829,993

178,005

___178,005

31st March,2018

1,475,097
845,561

10,970,858
94,769,7A4

31st March,2018

7 ,248,798
27,522,848

I ,255,840
1,166,188

2S,832
419,797

16,857,621

sa,sooSt4

14-'l

{5

_____?9,629f98 ______1q!,09_1,3! 0

TOTAL

OTHER CURRENT ASSETS
Prepaid Expenses 541774



ELIN ELECTRONICS LIMITED
NOTES FORMING PART OF FINANCIAL STATEMENTS

REVENUE FROM OPERATIONS-

(Amount in < )

18

Manulactur6d Goods
Export Sales
Sheet l\,4etal Parts
LED Lights
Other Producis

(a)

Domestic Sales
Electric Light Fittings(ELF)
LED Lighis
Universal Motor/ lnduction l\,4otor/Cooler l\4otor/EFM
SYN Motor/ FBIVI/HBlvl/ Submersible Pump
Sheet Metal Parts
Plastic Moulded liems
LED Flash Light
Dies Tools & Moulds
Audio Products
Terminal Block
Spare Parts

(b)

Sale of scrap & waste /Empties

Sale of Traded goods
Sound Bar
Plasiic Granules
Parts of Music Sysiem
Dies Tools & Moulds
Wireless Micro Phone
Audio Products
Others

Processing Charges
(TDS Rs. 836,757l- P .Y. Rs.4824781-)

Exporl lncentives

152,201,316 'tog ,799,7 14

16,028,477

261,124,O42
2 ,398,7 49 ,7 82
1,130,389,68'1

72,828,743
400,584,595
718,041,335
361,209,55'1
109,692,185
62,995,523

114 083,126
1B4,313,151

5,814,011,674

Foathe year ended
31st March,20l9

14,397,339
1 ,63'1,138

158,370,446
516,876

13.243.141

331 .414
172,462,477

)1 101tL1
21,'193,441

907,596

For th'e year ended
31st March.2019

2,835,034
240,000

263,528
2,123,368

423,456

930,395

393,208

___________Il!9!!e

645,660
21,855,498

1 ,376,446
23,877,604

343,177 087
1,825,7A7,968

782,786,473
93,600,970

315,253,922
541,262,793
373,462,547
129,121,291
79,566,962
g3 480,476

136,812,652
4,67 4,233 ,541

For lhe year ended
31st lllarch.2018

227 ,881 ,545
1,300,794
4,347 ,422

743,200
1,902,5s0
1,361,370
1,586,45.1

239,083,332

16,414,643
'16,414,643

1,336,214

For the year ended
31st March.2018

'1,889,388

240,000

7A,268

2'18,555
1 ,381,1 19

2,869,034

(c)

(d)

(e)

(0

TOTAL (a to f)

* Revenue for previous corresponding perjod up to June 30, 2017 is repoded inclusive of Excise duty. The Government of lndia has
implemented Goods and Services tax (GST) from July 01, 2017 replacing Excise Duty, Service Tax and various other indirect taxes.
As per Accounting Standard, the revenue for the period July 01 , 20'17 to ft4arch 31, 2018 is reported nei of cST and is not comparabte
with corresponding period.

OTHER INCOME

lnterest lncome (TDS Rs. 1 69,88'11 P.Y. 1 8921 2/-)
Rental lncome (TDS Rs.24,000i- P.Y. Rs.24,000/,)
Dividend on Current lnvestment
Sundry Balances Written Back
Net Gain on Sale of lnvestments
Profit on Sale of Propedy Plant and Equipments

Net Gain / (Loss) on Exchange Rate Fluctuation
TOTAL

(601,069)

____9,99U195



ELIN ELECTRONICS LIMITED

NOTES FORMING PART OF FINANCIAL STATEMENTS

COST OF MATERIALS CONSUMED

Opening Stock
Add : Purchase during the year

Less : Closing Stock
Material Consumed

Material consumed comprises of ;

CRCA/CRNGO Sheets
Universal Motor Pads
ELF / LED Components
Copper Wire
E-CU Copper Strips
Plastic Granuals
Batiery (in set)
LED
Others'
'Others includes raw materials, components and spare patts,

individually accounts for more than 10% ofthe total consumption.

TOTAL

CHANGES IN INVENTORIES OF FINISHED GOODS.
WORK- IN-PROGRESS AND STOCK IN TRADE

Opening Stock
Finished goods
Work- in-progress
Stock in Trade

Closing Stock
Finished goods

Work- in-progress
Stock in Trade

(Amount in < )

20
For the year ended
31st March.20l9

324,570,452
4,393,666,701
4,718,237,153

it-7 a1t ti-|
4,290,804,946

For the year ended
31st March,20'18

251,698,326
3,336,476,230
3,588,174,556

324,570,452
3,263,604,104

384,453,431
204,437 ,431

1,148,7?7,683
220,066,.t31

56,588,342
487,951,315

88,449,068
19,520,276

653,810,427

-----765;6CIda-

For the year ended
31st March.2018

76,949,729
82,443,6A1

458,838
159,852,248

66,360,094
133,462,205

55,668
199,877,967

470,873,547
336,786,350

1,585,705,659
270,759,447

86,189,942
632,8't9,980

89,509,111
18,902,351

799,258,559
none of which

4,290,804,946

21

For the year ended
31si March.2019

66,360,094
133,462,205

55,668
199,877,967

70,300,434
152,728,270

Changes in lnventories TOTAL (40,025,719)
223,040,872
(23,202,905)



ELIN ELECTRONICS LIMITED
NOTES FORMING PART OF FINANCI,AL STATEMENTS

(Amount in < )

22 EMPLOYEE BENEFITS EXPENSES

Salaries and lncentives

Contributions to :-
- Gratuity Fund
- Provident and other Funds

Staff Welfare Expenses

FINANCE COSTS

lnterest Expenses
Bank Charges and Other Borrowing costs

24 RESEARCH AND DEVELOPMENT EXPENSES

Revenue Expendilure

Salaries and lncentives
Contribution to Provident and other Funds
Staff Welfare Expenses
Development Charges
Power and Fuel
Travelling and Conveyance Expenses
Communication Expenses
Vehicle Running & Maintenance
(Proflt) on Sale of Property Plant and Equipments
Computer Expenses
Total Revenue Expenditure

Add : - Capital Expendjture incurred during the year

Total Research & Development Expenses

For the year ended

31st March.2o'19

670,311,322

3,410,707
42,820,936
14,A20,727

For the year ended
31st March.2o1g

550,345,753

4,589,293

36,933,539
14,498,546

23

731,363,692
-______999n924_1

For the year ended
3lst March.2018

For lhe year ended
31st March.20l9

106,092,250

109,147,252

85,384,997

88,700,839

For the year ended

31sl March.2019

44,682,542
3,171,496
1,911,393
I,373,767
4,526,079

240,130
264,788
947,O42

eeg,723)
'1,455,000

________qq4?:9q
12,231.772

_________I9,!11l$-

For the year ended

31st March.20l8

41,681,672
t oA? nto
1,863,928
5,994,534
4,384,759

200,712
286,355
857,392

(9,029)
650,000

_______!g,qE&3_
5,165,533

________9$4,qq5



ELIN ELECTRONICSLIMITED
NOTES FORMING PART OF FINANCIAL STATEMENTS

(Amount in < )

OTHER EXPENSES

MANUFACTURING EXPENSES
Power and Fuel
Caffiage & Octroi (lnward)
Processing Charges
Consumable Stores
Repairs & Maintenance ;

- Plant & Machinery
- Building
- Others

SELLING AND DISTRIBUTION EXPENSES
Advertisement & Sales Promotion Expenses
Carriage Ouh,vards

ESTABLISHMENT EXPENSES
Printing & Stationery Expenses
Communication, Postage & Couder Expenses
Compuier Expenses
Vehicles Running & lvlaintenance
Travelling & Conveyance Expenses
Rent Expenses
Rates & Taxes
lnsurance Charges
Legal & Professional Charges
General Expenses
Subscription & Membership Expenses
Donation
Auditors' Remuneration -

Statutory Audit
Tax Audit
Certification & Other Fee

Miscellaneous expenses
Bad Debt written off
Training and Development Charges
Directors Sitting Fees
CSR Expenses (Refer Note no.27 (i))

Provision for D;m;nution on lnvestment

26 EARNING PER SHARE (EPS)

I Nei Profit after tax as per Statement of
Profit And Loss attributable to Equity Shareholderc

ll Weighted average number of Equity
Shares used as denominator for
calculating EPS

lll Basic and Diluted EPS (in Rs.)
lV Face value per Equity Shares (in Rs.)

For the year ended
31st March.2019

133,333,024
16,648,020

244,788,940
17 ,727 ,030

34,188,004
14,237 ,763
10,182,106

For the year ended
31st March.2018

113,734,635
12,337,397

183,195,209
18,494,958

28,4a5,122
11,288,771
8,751,934

376,288,026

886,656
12,942,118

8,8?f.J74

2,934,345
2,696,986
4 795,308

12,686,209
14 800,819
5,213,480
1,41a,379
3,502,810

1,107,893
'1,185,709

1,733,500

415,000
225,000
614,000
252,347
218,31 3

6A5,432
47,200

5,818,831

64,877,4a9

______Mp91?9s

431,104,887

2,O79,736
16,558,569

---------l s$38J05

For the year ended
31st March.2019

3,739,956
2,345,051
4,210,104

15,231 ,277
15,504,292
3,979,782
3,238,902
4,220,546
6,088,794
1,264,1A0

799,874
606,000

475,000
250,000
522,500
412,404

6,797,754
584,'t86
42,480

4,437 ,a20

147,463,879

6,287,700
23.45
'10.00

For the year ended
3'lst March.20l8

131 180,154

6,287,7AA
20.86
10.00

302,521



EIIN ELECTRONIGS LIMITED

NqTES FORMING PART OF FINANCIAL STATEMENT FOR THE YEAR ENDED 31st MARCH 2019

{a)

z/ Ao t

Contingent Liabilities and Commitments {to the extent not provided lor)
As at 31st March

2019
As at 31st March

2014

Contingent Liabilities*
(A) Claims against the company not acknowledged as debt

CommercialTaxes
- Labour Case
- Provident Fund

Goods and Service Tax
(B) Letier of Credit
(C) Oulstanding Bank Guarantees
(D) B0uns Liabillty for F.Y.2014-15#

Commitments
(A) Estimated amount of contracts rema n in g to be executed on ca pila accouni
(B) Deivatve contracis

1,184,373
2,314,135
4,664,752

247 316
29,914 616

2,433 000
5 A2a 157

1,1A4 373
2 036 591

4 664 752
29 832

13 480 146
6 298,000
1.284.605

46 586.409 34 978 299

41 831,144 36,359 6s4

41 431744 36 359 654
Total 88.418.153 71,337,S53

' The Companys pendrng liugaiions comprise of clalms against the Company and proceedings pending with Tax Authoritjes / Statutory Aulhorit es. The
company has reviewed a I ils pendlng liiigations and proceedings and has made adequate prov s ons, wherever required and d sclosed the cont ngent
liabilities wherever applicable, in its financial statements. The Company does nol expect the outcorne ofthese proceedings 10 have a materiat mpaci on
its llnancial posit on.

# Pursuani to enactnenl of The Payment oi Bonus (Amendment) Act 2015 by the lr]nlslry of Law & Jusiice whereby the cellng on bonus, whlch was Rs
3 500 for an emP oyee was doubled retrospect vely from 1si Apri 2014to Rs 7000 orthe minimum wage for the scheduted ernpioyment, as fixed bylhe
appropriate Government, wh chever is higher Upon representaton from various industry bodies by way of wril pelitons in varous State High Coud
challenglng the retros pect ve effect from FY 20 1 4- 1 5 s everal h ig h cou rls have stayed the retros pecUvely operat o n tem poaari y. For a I a bove slay orders, it
is clariied that the amendment wo!ld take effeci irom FY 201516 onwards. Considering the above stey orders ofvarous high courts, rJranagement sof
the view thal add tiona liabi iiy for Aonus for FY 2014-15 wou d not arise.

Foreign Transactions
Year ended 31st

March 20'19
Year ended 3lst

March 2018
i

Va !e of hnpons calcu aled on C l.F basis in respect of

A Raw material & Components
B Capita goods

C. Mach ne spares
D Trading Goods

Expendiiuae in foreign currency on Foreign Travelling
Earnings in foreign exchange

E\poi ofgoods.a cLlareo on r O B basts

89s,104 739
147 ,329 962

5,802 808

6.865 564

670 709 504

76 7AO,789

4,190,000
6,527.392

1 015,103 072 7s8,127,685
1,685,423

16,053 965

1 ,582 786

23.537 1A7

Totalva ue ofal imporied raw materials, spare parts and components consumed during the financia year and the ioEt v-iuE oiiiiiZ[Eiili raw
materia s, spare pads and components similary consumed and the percentage of each to the totalconsumption;

Particular Year ended 3lst March 2019 Year ehded 31st March 2018
Percentaqe t (

A. Raw Materials and Compohents
(i) mpo.(ed

( l) lndigenous

B. Stores & Spares
(l)lmpo'ied
(ll) ndigeno!s

C. Trading Goods
(l) lmpofied
(ll) lndigenous

1974% 812,191,251
3 304 905 194

21 00%
79 AOa/

656,104,254
2.467.689 962

100 000/. 4.117,696.4s1 100.00% 3,123.794,216

M.004/0 24,235,8A1 10.760/a

a9 240/"
15,037 288

124172 60A
100.00% '173,'108,495 '100 000/" '139.809 888

4.59% 7 470 535
155 183 296

3.45ak
96 55%

t 661,912
214 627 576

100.00% 162,653,831 100 000/. 222,2A9,4A8
Total 4,453,45a,777 3,485,893,592

(b)

(c)



EdIN ELECTRONICS LIMITED

NOJES FORMING PART OF FINANcIAL STATEMENT FOR THE YEAR ENDED 3tst MARCH 2019

(d) The Company has amounts remaining unpaid to suppliers under The Micro, Small and Medium Enterprises Development Act, 2005, [MSMED Act]
as at 3l March 2019. The disclosure pursuant to the said Act is as under:

Particulars
As at 31st March

2019
As at 31st March

2018
{

Principal amount remaining unpa d to supplers under lr,4sMED Act 2006
lnteresi accrued due io s!pp iers under MSMED Act on the above arnounl, and unpaid
Payment made lo supp lers (other than inierest) beyond the appointed day during the year
lnterest pa d io suppl ers !nder MSMED Acl (oiher than SecUon 16)

lnterest pa d io supplers 1]nder l,4S[,4E0 Act (Seciion 16)
lnterest due and payable towards supp iers under l\ISIVIED Act for payments already made
lnterest accrued and remainino unDaid at the end ofthe vear io suoolers Lrnder MSMED Acl

35 211,525 28,606,'t37

(.)

Nole: The nformation has been glven in respect of such vendors io the exieni ihey could be identfed as 'l\,4icro and Smal' enterp ses on the basis of
informalion ava lab e w th ihe Company

n ihe oplnlon ol the Boad a assets (oiher than prope.iy plani and equipnrents and non cLrrrent fvestments) have a reallsable valle in the ordinary
course of bus ness which is not different from lhe amount al wh ch t s staied

Segment lnformation for the Year Ended 31st March 2019:
The Company is ln the busjness of elecironic products and components. Taking in to account the resembling natlre of product mjx, identica rsks &
reiurns and the interna fnancal repodlng system, the buslness aciiviues of the Company have been considered and reported as a single blsiness
segmenl. Also, the ower coniribulion of export vs-a'vls inland sales of the Company does not cal for a reporting on geographtca segrnenis Accord ngly,
no segment repoding is considered necessary as per accouniing standard-17 Segment Reporling as prescribed by the Compan es (Accountng
Slandards) Rules,2006

As on Balance Sheet Date the Company's net fore gn currency exposure that ls not hedged is as under :-

(h)

(0

(s)

(D

ln complance with lhe Accolrnting Siandard 28 on mpairment of Assets, the company has, given due consideration io the indlcations of evidence of
obsolescence or physical damage of an assel made an assessmeni of impairment loss. The impairment has been done fot Ra 462]s4L (previous year
Rs 397,535/ ) and has been charged to Staiemenl of Profit and Loss

Detai s of expenditures ncurred on Corporate Social Responsibilty (CSR) aciivities and shod fall in spend ng in CSR:

Proposed Amalgamation w;th Asian Magnetic Devices Pvt Ltd and Rosebud Hotding pvt Ltd.

The Board of Drreciors of Eln Electronics Lmted ('EEL ) in their meeting held on 3rd Nov2018 have approved the scheme of ama qama|on (the
'Scheme) which provides for the amalgamation of Asian lvlagnetic Devices Pvt Ltd ('ASIAN) and Rosebud Hodng Pvt Ltd ('ROSEBUD') wth Eln
Electron cs Limlted ('EEL') under secuons 230 and 232 read with oihe. appllcable provisions ofthe companies Act,2013. The Appojnted date ofthe
Scheme is April 1 2018

The Board of Dlreclors ofEEL have recommended to issue 5 (Five) fuly paid up Equlty Shares ofRs l0eachofEELforeveryj(One) fully paid Equity
sha.es of Rs. 10 each of As AN and 1 (one) fu ly paid up Equ ty shares of Rs. 1o each of EEL ior every 4 (Four) fu ly paid Equity shares of Rs. 10 each of
ROSFBL]D

The Cornpany has already fl ed the scherne w th Naiiona Company Law Tribunal Ko kata Bench , Ko kata The merger woutd be etfectrve on y once the
order s recelved frcm Honorable Nationai Company Law Tib!qalKo kata Bench Ko kata and i ed with the Registrar of Companies (,ROC')

..ri: I li !t ,-1::r

(t

Particulars Currency As at 31st March 2019 As at 31st March 2018
Foreiqn Foreiqn {

Foreion Currencv Rece vable USD I,377 659 015 6 489 416 075

Foreiqn Currency Payable USD 799,660 56 224 141 660 T11 43 950.170
Nel Foreian Exposure, Receivable/ (Pavable) (55.565.086) (43.s34.09s)

S. No- Particulars
Current Year

1

2

3

On promoi ng edLrcatron

On promot ng hea ih care inc ldinq preventlve hea th care and sanitation

Ensuring environmenialsustainabilltv. ecoloqica baance, maintainina ouaiiv ofsoll ar&wai-.r

240,000

4,191 ,A2A

3,600,000

1,408 020

810 81 1

Total 4,437,820 5,818,831

Total amouni to be spenl qn CSR activiUes as per the provision of sectjon 135 of the Companies Act. 2013 3 a4A 204 3,534 250



ELiI,I ELEGTRONIGS LIMITED

NOIES FORMING pART OF FINANCIAL STATEMENT FOR THE YEAR ENDED 31st MARCH 2019
(k) R€lat€d Parties Disclosures

As per Accounling Standard 18, the dlsclosures oftransactions with the related padies are given below:

(i) List of Related Parties (As identiiied by the lr,,lanagemenl) where control exists and tEnsaciions have laken place:

E in Appliances Pvt. Ltd.

Asian l\,4agnetic Devlces Pvt Ltd.

Key Management Personnel (Directors):
Sh. [,,] L Sethia
Sh. B.S. Sethia
Sh. Vinay Kumar Selhja
Sh Kamalseihia
Sh. Kishor Sethia
Sh. Sanjeev Sethia

Enterprises overwhich Key Management Personnel have Significant lnfluence:
Kanchan Commercial Co Pvt Ltd

Magironic Devices Pvt. Ltd.

Sethia Oll lndustries Llmited

(ii) Transactions during the yearwith related parties :

(we.f. 25th October 2017)

(Chairman and fulanaging Director)
(Whole Time Director- Technical )
(Whole Tlme Director- Commercial)
(Whole Time Director- Ivlarketing)
(Whoie Time Director- Works)
(Whole Time Direcior - Production)

(Ceased we.f 16th N4arch 2018)

(t) Figures for the previous year have been regrouped/rearranged whercver necessary (Previous
separate columns.)

Years figures are in brackets unLess oiheMise shown in

Associates

Entefptisos over
whlch Key

Management
Personnel have

Significani lnfluence

Total

Loan Received / Paid Back

Sales

Purchase

Paymenf for Servlces

Purchase of Capiial Assets

Receipt for SeNices/ lnteresvDividend

Closing Balance Receivable

Closjng Balance Payable

? t { t
30,000,000

441,285,921
(377,108 331)

4,92A,A28
(346,054)

2 950,356
(2,210,700)

5,313,131

31,141,159
(64,620,310)

23,577,000
(20,279,64AJ

37,083
(40,511)

600,000
(600,000)

283,204
(240,000)

(3 368)

30,000,000

441,323,A04

1377,148,842)

4,920,028
(346,054)

27,127,356
(23,090,340)

5,313,'131

283,204
(240,000)

31,141,159
(64,623,678)

A5 per our report of eveh date attached For and on behalf ol the Board
For Oswal Sunil & Company
Chartered Accountants
Firm Regidration Number:

CA Sunil
Partner
Membership No: 054645

P ac( New Delhi
Date: 1{JUi'l1019
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